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(Q�HO�FyPLF��OD�JUDQ�PD\RUtD�GH�ORV�SHUVRQDMHV�UHVSRQGHQ�D�HVWHUHRWLSRV��QR�VyOR�
ORV IHPHQLQRV��VLQR�WDPELpQ�ORV�PDVFXOLQRV�\D�TXH��FRPR�DILUPD�8PEHUWR�(FR�³HO�DXWRU�
GH FyPLF�VH�YH�REOLJDGR�D�UHHPSUHQGHU�OD�QDUUDFLyQ�DO�FDER�GH�XQ�GtD�R�XQD�VHPDQD�\�VH�
YH LPSXOVDGR� D� SURSRQHU� SHUVRQDMHV� \� VLWXDFLRQHV� HVWiQGDU� SUHFLVDPHQWH� SDUD� SRGHU�
RIUHFHU DO� OHFWRU�SXQWRV�FODURV�GH� UHIHUHQFLD� VLQ�H[LJLUOH�XQ�HVIXHU]R�GH�PHPRULD´���(O�
HQWUDU�HQ�HO�WH[WR�³LQ�PHGLD�UHV´�QRV�H[LJH�HVWH�HVIXHU]R��TXH�HO�HVWHUHRWLSR�VXDYL]D��3HUR�
HVWH� XVR� GH� SHUVRQDMHV� HVWiQGDU� FRQOOHYD� HO� SHOLJUR� GH� TXH�� DO� VHU� HO� FyPLF� XQ�PHGLR�
VRFLDOL]DGRU�GHO�LQGLYLGXR��HVWDQGR�SUHVHQWH�HQ�VX�YLGD�GHVGH�OD�QLxH]��SXHGH�FUHDU�XQD�
LPDJHQ�GLVWRUVLRQDGD�GH�ORV�HOHPHQWRV�VRFLDOHV��FRPR�RFXUUH�FRQ�HO�SDSHO�GH�OD�PXMHU��
TXH� VH� HQFXHQWUD� VLHPSUH� HQ� XQD� SRVLFLyQ� LQIHULRU� FRQ� UHVSHFWR� DO� KRPEUH�� GHVWLQDGD�
VyOR� DO� KRJDU� \� DO� HVSRVR�� PLHQWUDV� HO� KRPEUH� HVWi� OLJDGR� DO� PXQGR� H[WHULRU� \� HV�
LQGHSHQGLHQWH�� (VWRV� UROHV�� TXH� HQ� XQ� SULQFLSLR� UHIOHMDEDQ� OD� VRFLHGDG�� FRQWLQ~DQ� KR\�
UHSUHVHQWiQGRVH�� DXQTXH� OD� UHDOLGDG� VHD� ELHQ� GLVWLQWD�� +R\� GtD� VH� UHIOHMD� OD� VXSXHVWD�
LQIHULRULGDG� GH� OD�PXMHU� HQ� FLHUWRV� GLVFXUVRV�� XViQGROD� FRPR�REMHWR� VH[XDO� \� OXJDU�GH�
GHVHR��<� HV� TXH� ODV� LPiJHQHV� VH� LQWHUSUHWDQ� GHVGH� XQD� LGHRORJtD� \� HQ� QXHVWUD� FXOWXUD�
LPSHUD�OD�SDWULDUFDO��TXH�GHMD�\�GHMDUi�D�OD�PXMHU�HQ�XQ�LQPHUHFLGR�VHJXQGR�SODQR���

/D�FXOWXUD�GH�PDVDV�HV�OD�TXH�H[SOLFD�ODV�WUDQVIRUPDFLRQHV�VRFLDOHV�\�SROtWLFDV�GH�
OD�VHJXQGD�PLWDG�GHO�VLJOR�;;��(Q�OD�FXOWXUD�GH�PDVDV��OD�HGXFDFLyQ�QR�VH�WUDQVPLWH�D�
WUDYpV�GH�OD�HVFRODUL]DFLyQ��VLQR�D�WUDYpV�GH�OD�HVSHFWDFXODUL]DFLyQ��6H�DSUHQGH�D�WUDYpV�
GH�FLQH��WHOHYLVLyQ��WHEHRV�����TXH�UHIOHMDQ�ORV�YDORUHV�GH�QXHVWUD�VRFLHGDG��$XQTXH�GHVGH�
ORV� SULPHURV� DxRV� GH� YLGD� ORV� QLxRV� VDEHQ� FXiO� HV� VX� URO�� \D� TXH� OR� GD� OD� HGXFDFLyQ�
IDPLOLDU��OD�SUHHVFRODU��HWF��ORV�OLEURV�LQIDQWLOHV�GDQ�XQD�LPDJHQ�PXWLODGD�\�HPSREUHFLGD�
GH� OD� PXMHU�� ,QFOXVR� FXDQGR� QR� VH� VDEH� OHHU� HVWD� LPDJHQ� VH� WUDQVPLWH� PHGLDQWH�
LOXVWUDFLRQHV�� FRPR� \D� YHUHPRV�� (VWRV� SDSHOHV� UtJLGRV�� DSULVLRQDQ� \� PRGLILFDQ� OD�
SHUVRQDOLGDG��&RQFHSFLyQ�)HUQiQGH]�9LOODQXHYD�� VRVWLHQH� TXH� OD� HGXFDFLyQ� HV�XQR�GH�
ORV� LQVWUXPHQWRV� � PiV� LPSRUWDQWHV� FRQ� ORV� TXH� FXHQWD� OD� VRFLHGDG� SDUD� FRUUHJLU� ODV�
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GHVLJXDOGDGHV� VRFLDOHV� SHUR� HQ� HO� FyPLF�� FRPR� HQ� RWURV� HOHPHQWRV� GH� OD� FXOWXUD� GH�
PDVDV� TXH� IRUPDQ� HO� OODPDGR� ³FXUUtFXOXP� RFXOWR´�� WDPELpQ� VH� DFHQW~DQ� HVWDV�
GHVLJXDOGDGHV���

6HJ~Q� OD� KLSyWHVLV� GH� OD� SVLFRORJtD� VRFLDO�� VH� GDQ� GRV� WHQGHQFLDV� HQ� HO� QLxR��
FXDQGR� UHFLEH� OD� UHSUHVHQWDFLyQ� GH� HVWDV� FRQGXFWDV�� SRU� XQ� ODGR�� LPLWDQ� VLQ� PiV� OD�
FRQGXFWD� DSUHQGLGD�� OODPDGR�³HIHFWR�GLVSDUDGRU´��TXH�QRVRWURV�TXHUHPRV�DSR\DUHPRV��
3RU� RWUR� ODGR�� VH� HQFXHQWUD� OD� FRUULHQWH� TXH� GHILHQGH� HO� GHVDUUROOR� FRJQLWLYR�� TXH�
VRVWLHQH�TXH�WRGR�QLxR�HV�FDSD]�GH�FRPSDUDU�UHDOLGDG�\�ILFFLyQ�\�VHSDUDUODV��/R�TXH�QRV�
GHEHPRV�SODQWHDU�HV�KDVWD�TXp�SXQWR�XQ�QLxR�HV�FDSD]�GH�FRQWURODU�HO�SDFWR�GH�ILFFLyQ�
FRQ�OD�KLVWRULD�HQ�OD�TXH�VH�YH�LQPHUVR�HQ�HO�WHEHR��

*XEHUQ� REVHUYD� HQ� ����� TXH� HQ� HO� FyPLF� VH� SURGXFHQ� GRV� IHQyPHQRV�
LPSRUWDQWHV��+D\�XQ�FODUR�LQWHUFDPELR�GH�HVWHUHRWLSRV�HQWUH�FyPLF�\�FLQH���

�2WUR�IHQyPHQR�TXH�VH�SURGXFH�HQ�HO�FyPLF�HV�OD�FDWDORJDFLyQ�GH�ORV�SHUVRQDMHV�
SRU� VXV� FDUDFWHUtVWLFDV� ItVLFDV���<�HV�TXH� ORV�PHQVDMHV�GHVWLQDGRV�DO� FRQVXPR�SRSXODU��
FRPR�HV�HO�FyPLF��PDQWLHQHQ�XQD�FRQVWDQWH�UHGXQGDQFLD��\D�TXH�HV�XQD�PDQHUD�GH�TXH�
HO�PHQVDMH�VHD�FRPSUHQGLGR��GH�OHFWXUD�IiFLO�\�UHFRUGDGR��HIHFWLYR��FRPR�HQ�SXEOLFLGDG��
(VWR�FRQWULEX\H�D�OD�ILMDFLyQ�GH�HVWHUHRWLSRV�GH�OD�TXH�KHPRV�KDEODGR�DQWHULRUPHQWH���
� (O�DUWH�SRSXODU�VH�KD�RULHQWDGR�IXQGDPHQWDOPHQWH�HQ�GRV�JUDQGHV�WHQGHQFLDV��SRU�
XQD� SDUWH�� KDFLD� OD� SURGXFFLyQ� GH� PHQVDMHV� TXH� SHUVLJXHQ� XQD� IiFLO� H� LQPHGLDWD�
DFHSWDFLyQ� \� DGKHVLyQ� SRU� SDUWH� GH� ODV� FODVHV� SRSXODUHV�� FRQ� PRGHORV� VLPSOHV� \�
UHSHWLGRV��DFRUGHV�FRQ�ODV�H[SHFWDWLYDV�PiV�WULYLDOHV�GHO�JUDQ�S~EOLFR��FRPR�HV�HO�GH�OD�
PXMHU� HQ� FDVD�� PDGUH� \� HVSRVD�� $TXt� VH� HQFXHQWUD� OD� LFRQRJUDItD� GHO� FyPLF�� /D� RWUD�
WHQGHQFLD� HV� OD� QDFLGD� FRQ� YRFDFLyQ�PLOLWDQWH� GH� VHUYLFLR� FLYLO� R� GH� UHGHQFLyQ� VRFLDO��
GLULJLGDV�DO�JUDQ�S~EOLFR�SDUD�VX�GHVDOLHQDFLyQ��

0DU\�'RXJODV� VRVWLHQH�TXH� HO�HQIRTXH�VLPEyOLFR� LQWHUDFFLRQLVWD�GH� OD�FRPHGLD�
SXHGH� HVWDEOHFHUVH� FRQ� IDFLOLGDG�� /RV� UROHV� VH� GHILQHQ� PHGLDQWH� LQWHUDFFLRQHV�
VLPEyOLFDV��OD�FRPHGLD�HV�XQD�IRUPD�LPSRUWDQWH�D�WUDYpV�GH�OD�TXH�VH�GHILQHQ�WDOHV�UROHV��
DUJX\HQGR�TXH�XQ�ULWR�HV�³XQ�DFWR�VLPEyOLFR�TXH�IRUPD�VX�VLJQLILFDGR�GH�XQ�HQMDPEUH�
GH�VtPERORV�FRUULHQWHV´��(VWD�DXWRUD�VXJLHUH�TXH�XQ�FKLVWH�HV�XQ�DQWL�ULWR�\�GHVWUX\H�OD�
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MHUDUTXtD�\�HO�RUGHQ�GHYDOXDQGR�ORV�YDORUHV�GRPLQDQWHV���)LVNH�WDPELpQ�VRVWLHQH�TXH�OD�
FXOWXUD� SRSXODU� QXQFD� HV� GRPLQDQWH� ³SRUTXH� VLHPSUH� VXUJH� FRPR�XQD� UHDFFLyQ� FRQWUD�
ODV� IXHU]DV�GH�GRPLQDFLyQ�\�QXQFD�FRPR�SDUWH�GH�HOODV´��+DFHU�FXOWXUD�SRSXODU�HV�XQD�
OXFKD�VRFLDO���

/XOO��SRU�RWUR�ODGR��QR�FRPSDUWH�VXV�RSLQLRQHV�\D�TXH�DVHJXUD�TXH�ORV�PHGLRV�GH�
FRPXQLFDFLyQ� PDVLYD�� GLVHPLQDQ� \� OHJLWLPDQ� GH� PRGR� SODFHQWHUR� XQ� YRFDEXODULR�
SROtWLFR�TXH�IDYRUHFH�D�FLHUWRV�JUXSRV�\�D�FLHUWRV�LQWHUHVHV�DO�GDU�PD\RU�SUHVHQFLD�D�VX�
FyGLJR���

1RVRWURV� WDPELpQ�GHIHQGHUHPRV�HVWD�SRVWXUD�FRQ�UHVSHFWR�D�QXHVWUR�HVWXGLR��(O�
FyPLF��FRPR�FyGLJR�PRGHOL]DGRU�GH�OD�FXOWXUD�GH�PDVDV�DFWXDO��OHJLWLPD�HO�SRGHU�VRFLDO�
GHO�TXH�JR]D�HO�KRPEUH�D�WUDYpV�GHO�UHIXHU]R�GH�UROHV�HQ�VXV�KLVWRULDV��WDQWR�HQ�OD�pSRFD�
GH�SRVJXHUUD��FRPR�KR\�GtD����

��
(V� KRUD� GH� PRVWUDUOH� D� ORV� QLxRV� VLQ� LURQtD�� PXMHUHV� FRQ� XQD� SURIHVLyQ�SUHVWLJLRVD��FRQ�SRGHU�HQ�OD�VRFLHGDG��PDGUHV�FRQ�WUDEDMRV�\�SXHVWRV�GH�UHVSRQVDELOLGDG�LPSRUWDQWHV��6LQ�FDULFDWXUL]DUODV�R�FULWLFDUODV�LPSOtFLWDPHQWH��<�WDPELpQ�GH�KRPEUHV�TXH�FDPELDQ�SDxDOHV��KDFHQ�WDUHDV�GRPpVWLFDV�\�QR�HQWLHQGHQ�GH�PHFiQLFD´����³/D�OLWHUDWXUD�LQIDQWLO�GHEH�DSR\DU�HO�GHVHR�GH�OLEHUDFLyQ�GH�ODV�QLxDV��'HEH�OXFKDU�FRQWUD�OD�SREUH]D��OD� IDOWD� GH� LQFHQWLYRV� \� OD�PRQRWRQtD� GH� ORV� GHVWLQRV� TXH� ORV� OLEURV� LOXVWUDGRV� VLJXHQ�SURSRQLpQGROHV����

&RPR�FRQFOXVLyQ��DILUPDPRV�TXH�HV�QHFHVDULR�TXH�OD�PXMHU�DFFHGD�DO�FRQWURO�GH�
ORV�PHGLRV�GH�FRPXQLFDFLyQ�\D�TXH�HV� OD�PHMRU� IRUPD�GH� OXFKDU�FRQWUD�HO� UHIXHU]R�GH�
UROHV�GH�FRUWH�PDFKLVWD�\�ORJUDU�XQD�WUDQVIRUPDFLyQ�GH�ORV�HVWHUHRWLSRV�TXH�QRV�OOHYHQ�D�
XQD� VRFLHGDG� PiV� LJXDOLWDULD� SDUD� KRPEUHV� \� PXMHUHV� HQ� XQD� FRQYLYHQFLD� FRUGLDO� \�
SDFtILFD��

�
�
�
�
                                                 
�� ³�«�� REYLDPHQWH�� OD� ULVD� \� ORV� FKLVWHV� VRQ� VtPERORV� DGHFXDGRV� SDUD� H[SUHVDU� OD� FRPXQLGDG�� HQ� HVWH�VHQWLGR� GH� UHODFLRQHV� VRFLDOHV� VLQ� MHUDUTXtD� \� VLQ� GLIHUHQFLDFLyQ´� %,*6%<�� &�� �������� ([DPHQ� GH� OD�FXOWXUD�SRSXODU���0p[LFR��FLW��0DU\�'RXJODV��
�� ³/RV� PHGLRV� GH� FRPXQLFDFLyQ� PDVLYD� VXHOHQ� HOHYDU� \� DPSOLILFDU� DOJXQDV� WHQGHQFLDV� LGHROyJLFDV��GLVWULEX\pQGRODV�HQWUH�DPSOLDV�DXGLHQFLDV�GH�XQ�PRGR�SHUVXDVLYR�H�LQFOXVR��D�PHQXGR��SRPSRVR��FRQ�OR�FXiO�ODV�OHJLWLPDQ´���³�/DV�VLWXDFLRQHV�LPDJLQDGDV�SUR\HFWDGDV�VH�EDVDQ�HQ�XQD�HVWUXFWXUD�GH�YDORUHV�PiV�JHQHUDO� TXH� DO� FRQVXPLGRU� \D� OH� UHVXOWD� IDPLOLDU´� /8//� -�� �������� 0HGLRV�� FRPXQLFDFLyQ�� FXOWXUD��$SUR[LPDFLyQ�JOREDO��%XHQRV�$LUHV��
�� ³/RV� PHGLRV� GH� FRPXQLFDFLyQ� GH� PDVDV� VRQ� LQVWUXPHQWRV� GH� OD� UHSUHVHQWDFLyQ� LGHROyJLFD´� /8//���������FLW��+DOO��
��78'Ë1��$����������/RV�FXHQWRV�VLJXHQ�FRQWDQGR��0DGULG��



6LWXDFLyQ�VRFLDO�\�SROtWLFD�
� (Q�HVWRV�PRPHQWRV�(VSDxD�VH�HQFXHQWUD�HQ�OD�GLFWDGXUD�GH�)UDQFR��LQLFLDQGR�VX�
UHFXSHUDFLyQ�WUDV�OD�JXHUUD�GHO�µ����/DV�IURQWHUDV�GHO�SDtV�HVWiQ�FHUUDGDV�DO�H[WUDQMHUR�\�
OD� FHQVXUD� DFW~D� FRPR� � EDOXDUWH� GH� SURWHFFLyQ� GH� OD�PRUDO� HVSDxROD�� SURKLELpQGRVH� OD�
SXEOLFDFLyQ� GH� REUDV� OLWHUDULDV� HQ� ODV� TXH� KXELHUD� HO� PiV� PtQLPR� DWLVER� GH� LGHDV�
SROtWLFDV�FRQWUDULDV�DO�UpJLPHQ��³(Q�(VSDxD�OD�PXMHU�KD�YLYLGR�VRPHWLGD�D�XQD�UHSUHVLyQ�
VH[XDO� \� D� XQ� SXGRU� LPSXHVWR� VXSHULRU� DO� TXH� KDQ� SDGHFLGR� ORV� KRPEUHV´� H� LQFOXVR�
GHVSXpV�GHO�ERRP�HUyWLFR�GH�ORV�DxRV�µ����ORV�HVWtPXORV�LFyQLFRV�SDUD�PXMHUHV�KDQ�VLGR�
SUiFWLFDPHQWH� LQH[LVWHQWHV�� (VWR� WDPELpQ� HV� PX\� FODUR� HQ� HO� FyPLF� IHPHQLQR� GH�
SRVJXHUUD�� KD\� UHSUHVLyQ��REOLJDFLyQ�GH� FRQWHQWDU� DO�PDULGR�SRU� HQFLPD�GH� WRGR�� VH[R�
LPSOtFLWR��SHUR�VLHPSUH�SDUD�OD�SURFUHDFLyQ��HWF���

6HJ~Q� 5RVD� &KDFHO��� OD� PXMHU� KD� VLGR� HVFODYD� GXUDQWH� VLJORV�� GHMDQGR� TXH� OD�
FXOWXUD�OD�KLFLHUDQ�ORV�KRPEUHV��$�SDUWLU�GH�HVWD�~OWLPD�PLWDG�GH�VLJOR��OD�PXMHU�KD�LGR�
WRPDQGR� SDSHOHV� UHOHYDQWHV� HQ� OD� FXOWXUD� \� HQ� OD� FLHQFLD�� SHUR� D~Q� SHUPDQHFH� HQ� HO�
UHFXHUGR� FROHFWLYR� VX� VLWXDFLyQ� DO� PDUJHQ�� &RQ� UHVSHFWR� D� HVWD� SRVLFLyQ� IHPHQLQD��
&KDFHO� DxDGH� TXH� ODV� OH\HV� GH� OD� QDWXUDOH]D� QR� SXHGHQ� VHU� UHFKD]DGDV�� SHUR� Vt�
GHJUDGDGDV�\�HVWR�HV�OR�TXH�VH�KD�LGR�KDFLHQGR���
�
+LVWRULD�GHO�FyPLF�
� (O� RULJHQ� GHO� FyPLF� VH� VLW~D� HQ� ODV� SULPHUDV� WLUDV� GH� SUHQVD� FDULFDWXUHVFDV� GH�
ILQDOHV�GHO�VLJOR�;,;�HQ�(VWDGRV�8QLGRV��FRQ�FyPLFV�GH�DYHQWXUDV�pSLFDV�TXH�DGRSWDURQ�
OD�HVWUXFWXUD�GHO�VHULDO��FRQ�HSLVRGLRV�TXH�VH�FRQWLQ~DQ�HQ�VXFHVLYRV�HMHPSODUHV�FRPR�HQ�
OD�QRYHOD�GH� IROOHWtQ�GHO� VLJOR�;,;��3HUR�HQ�(VSDxD�QR�VXUJH�KDVWD�SULQFLSLRV�GHO�;;��
FRQ�XQD�SXEOLFDFLyQ�GHGLFDGD�D�OD�SROtWLFD�� OODPDGD�³(Q�&DULFDWXUD´��GH�������1R�VHUi�
KDVWD� ������ FRQ� 'RPLQJXtQ� \� HQ� ������ FRQ� 7%2�� FXDQGR� HO� FyPLF� WHQJD� XQD�
SXEOLFDFLyQ�UHJXODU��(Q�HVWD�HWDSD�� WDPELpQ�GHEH�GLVWLQJXLUVH�3XOJDUFLWR��GH�������8QD�
YH]� WHUPLQDGD� OD� *XHUUD� &LYLO�� ORV� FyPLFV� VH� UHVLHQWHQ�� FRPR� ORV� GHPiV� HVWDPHQWRV�
FXOWXUDOHV�GHO�SDtV��$~Q�DVt��VXUJHQ�XQRV�JUDQGHV�KLVWRULHWLVWDV�\�VH�HPSLH]D�D�SXEOLFDU�
GH�IRUPD�PiV�HVWDEOH���

8Q� WLSR�GH�UHYLVWDV� LOXVWUDGDV�FRQ�PXFKR�p[LWR�VRQ� ORV�FyPLFV�GH�KpURHV��HQWUH�
ORV� TXH� GHVWDFDQ� ³5REHUWR� $OFi]DU� \� 3HGUtQ´� GH� �����³(O� *XHUUHUR� GHO� $QWLID]´�� GH�
������ HO� FyPLF�GH� DYHQWXUDV� FRQ�PiV� p[LWR�� ³'LHJR�9DORU´�GH�������SULPHU�FyPLF�GH�
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FLHQFLD�ILFFLyQ�\�³(O�&DSLWiQ�7UXHQR´��GH�������&RPR�FyPLF�SROtWLFR�\�EpOLFR�GHEHPRV�
GHVWDFDU�³+D]DxDV�%pOLFDV´�GH�������TXH�GD�XQ�WUDWDPLHQWR�IDYRUDEOH��SURWHJLGR�SRU�HO�
UpJLPHQ�GLFWDWRULDO��D�ODV�WURSDV�DOHPDQDV�GH�OD�,,�*XHUUD�0XQGLDO��
� 1R�SRGHPRV�SDVDU�SRU�DOWR�HO�FyPLF�GHGLFDGR�DO�S~EOLFR�IHPHQLQR�HQ�H[FOXVLYD��
)XHURQ� ORV� FHQVRUHV� GHO� UpJLPHQ� IUDQTXLVWD� ORV� TXH� OOHYDURQ� D� ORV� HGLWRUHV� D� FUHDU�
SXEOLFDFLRQHV� HVSHFLDOPHQWH� GLULJLGDV� D� ODV� FKLFDV�� \� HQ� WpUPLQRV� RQtULFRV� GH� KDGDV� \�
HQFDQWDPLHQWRV��/D�ILQDOLGDG�~OWLPD�HUD�WHQHU�D�OD�PXMHU�UHFOXLGD�HQ�FDVD�DO�FXLGDGR�GH�
VX� PDULGR� \� ORV� QLxRV�� FRQ� SRFDV� SRVLELOLGDGHV� GH� LQFRUSRUDUVH� D� ODV� OXFKDV� VRFLR�
SROtWLFDV�� /R� ~QLFR� SRVLWLYR� GH� HVWDV� SXEOLFDFLRQHV� HV� OD� WtPLGD� LQFRUSRUDFLyQ� GH� OD�
PXMHU�DO�GLEXMR�\�HVFULWXUD�GH�HVWH�JpQHUR��FRQ�DXWRUDV�FRPR�3LOL�%ODVFR��5RVD�*DOFHUiQ��
0DUtD�3DVFXDO��3XULWD�&DPSRV�R�3LODU�0LU���
� &RPR�WtWXORV�SULQFLSDOHV��GHVWDFDPRV�OD�UHYLVWD�³0LV�&KLFDV´�GH�������SURGXFWR�
GH� DOWD� FDOLGDG� HVWpWLFD� \� OLWHUDULD� \� GH� FXLGDGR� FRQWHQLGR�� ³$]XFHQD´� GH� ������
QDUUDFLRQHV�GH�FXHQWRV�\�UHODWRV�GH�KDGDV��TXH�SDVDQ��FRQ�OD�HYROXFLyQ�GH�OD�PHQWDOLGDG�
GHO� SDtV� D� VHU� KLVWRULHWDV� URPiQWLFDV�� ³)ORULWD´� GH� ������ OD� UHYLVWD� HVWUHOOD� HQWUH�
DGROHVFHQWHV�� ³0DULOy´� HQ� ������ ³6LVVL´� HQ� ����� \� ³/LO\´� GH� ������ FRQ� GLVWLQWRV�
HVWLORV��0iV�FHUFDQD�D�OD�pSRFD�GH�³DSHUWXUD´�HQFRQWUDPRV�OD�UHYLVWD�³&ODUR�GH�/XQD´�
HQ�������KLVWRULD�EDVDGD�HQ�XQD�FDQFLyQ�GH�PRGD�TXH�HV�DFHSWDGD�D�GXUDV�SHQDV�SRU�OD�
FHQVXUD�� 7DPELpQ� SRU� HVWD� pSRFD�� VH� HPSLH]D� D� YLVOXPEUDU� XQ� OLJHUR� FDPELR��
HPSH]DPRV�D�HQFRQWUDU�SHUVRQDMHV�IHPHQLQRV�FRQ�LGHQWLGDG�H�LQGHSHQGHQFLD��VREUH�WRGR�
ODERUDO��FRPR�VRQ�³0DU\�1RWLFLDV´�HQ������\�³/LOLiQ��D]DIDWD�GHO�DLUH´�GHO�PLVPR�DxR��
(VWR�HV�HO�FRQWUDSXQWR�DO�PDFKLVPR�LPSHUDQWH�HQ�ORV�FyPLFV�GH�DYHQWXUDV���
� (O� FyPLF� KXPRUtVWLFR� WXYR� FRPR� ILQDOLGDG� OD� GLVWUDFFLyQ� GHO� HVSDxRO� GH� FODVH�
EDMD� \� PHGLD�� SDUD� DSDUWDUOR� GH� OD� UHDOLGDG� SROtWLFD�� DXQTXH� D� YHFHV� VH� LQWURGXFtDQ��
DOXVLRQHV� D� OD� VLWXDFLyQ� VRFLRSROtWLFD� GH� OD� pSRFD�� HQ� FODYH� GH� KXPRU� \� EXUODQGR� D� OD�
FHQVXUD�� ³7%2´� YXHOYH� D� SXEOLFDUVH� D� SDUWLU� GH� ������ � ³-DLPLWR´� VXUJH� HQ� ����� \�
³3XOJDUFLWR´�VH�UHHGLWD�HQ�������VLHQGR�ODV�PiV�OLEHUDO�\�SURGXFLHQGR�XQ�KXPRU�TXH�OD�
FHQVXUD� YLJLODED� PX\� GH� FHUFD�� (QFRQWUDPRV� DTXt� ORV� SHUVRQDMHV� PiV� DGPLUDGRV� GHO�
JpQHUR�� �&DUSDQWD��� �=LSL� \� =DSH��� �0RUWDGHOR� \�)LOHPyQ��$JHQFLD�GH� ,QIRUPDFLyQ���
�'xD��7XOD����+HUPDQDV�*LOGD����'RxD�8UUDFD������
� (Q� (VWDGRV� 8QLGRV�� HO� SULPHU� SHUVRQDMH� IHPHQLQR� VH� GD� HQ� HO� FyPLF� GH�
DYHQWXUDV��HQ�ORV�DxRV�µ����FRQ�³-XQJOH�-LP´���������GRQGH�DSDUHFH�³6KDQJDL�/LOL´��XQD�
DYHQWXUHUD��������\�HV�XQ�H[SUHVR�KRPHQDMH�D�0DUOHQH�'LHWULFK�TXH�KDEtD�HVWUHQDGR�WUHV�
DxRV�DQWHV�³(O�([SUHVR�GH�6KDQJDL���(Q������DSDUHFLy�XQ�VHULDO��LQVSLUDGR�HQ�HVWH�FyPLF�



³-XQJOH� *LUO´� �HQ� (VSDxD�� ³(Q� OD� 6HOYD� GHO� 7HUURU´�� \� PiV� WDUGH�� ³/RV� SHOLJURV� GH�
1\RND´�� VLHQGR� HQ� (VSDxD� HVWH� SHUVRQDMH� WUDQVIRUPDGR�� HYLWDQGR� HO� HURWLVPR� GH�
WUDVIRQGR�TXH�HQ�(VWDGRV�8QLGRV�Vt�WHQtD��
�
$QiOLVLV�GH�ORV�SHUVRQDMHV�

/DV�PXMHUHV�VH�SUHVHQWDQ�HVWHUHRWLSDGDV��SHUVRQDV�SRFR�LQWHOLJHQWHV��VRxDGRUDV�\�
VLQ� FDSDFLGDG�GH� UHVROXFLyQ�� FX\R� OXJDU� LGyQHR�HVWi�HQ�HO�KRJDU�\�FX\D�YLGD�HVWi�PX\�
UHODFLRQDGD�FRQ�ODV�FRQVHFXHQFLDV�VRFLDOHV�GHO�FRQVXPR��OD�IDPLOLD�\�SRFRV�YDORUHV�PiV���
��

�� /HRYLJLOGD�� 6LHPSUH� YD� YHVWLGD� GH� QHJUR�� (V� GHOJDGD�� FRQ� OD� QDUL]� PX\�
JUDQGH� �FRPR� VL� IXHUD�XQD�EUXMD���6H� VXSRQH�TXH�HV� OD�PiV� OLVWD�GH� ODV�GRV�
KHUPDQDV��\D�TXH�+HUPHQHJLOGD�FRQVLGHUD�TXH�HV�DVt��SHUR�HV�GLVFXWLEOH��(V�
XQD�PXMHU�PX\�YDJD��QR�WUDEDMD��QR�VXHOH�KDFHU�WDUHDV�GH�OD�FDVD�\�VH�OLPLWD�D�
VHQWDUVH�D�OHHU��3HUR�VXV�OHFWXUDV�VRQ�ORV�FyPLFV�SDUD�FKLFDV��FRPR�³/LO\´��/H�
JXVWD�UHtUVH�GH�+HUPHQHJLOGD��SRUTXH�HV�PX\�LOXVD��

�� +HUPHQHJLOGD��6H�YLVWH�VLHPSUH�GH�URMR�\�HV�SHTXHxD�\�JRUGLWD��6HUtD�OR�TXH�
FRQRFHPRV� FRPR� ³XQD� JRUGLWD� IHOL]´�� \D� TXH� QR� WLHQH� SUHRFXSDFLRQHV� GH�
QLQJ~Q� WLSR��+DFH� HO� SDSHO�GH� WRQWD�� DXQTXH� HQ� UHDOLGDG��QR� OR� VHD��/R�TXH�
PiV� OH� JXVWD� HV� SDVHDU� SRU� HO� FDPSR�� OR� TXH� KDFH� HQ� PXFKDV� GH� VXV�
KLVWRULHWDV��6H�SDVD�HO�GtD�OLPSLDQGR�\�KDFLHQGR�ODV�WDUHDV�TXH�/HRYLJLOGD�OH�
RUGHQD��

�
/DV� +HUPDQDV� *LOGD� VRQ� XQ� HVWHUHRWLSR� GH� KHUPDQDV� VROWHURQDV�� XQD� GH� HOODV�

DPDUJDGD�\�OD�RWUD�HVSHUDQ]DGD�HQ�OD�YLGD��1R�VH�VDEH�GH�TXp�YLYHQ��\D�TXH�QLQJXQD�GH�
HOODV�WUDEDMD��SHUR�VX�IRUWXQD��PiV�ELHQ�HVFDVD�SRU�OR�TXH�VH�PXHVWUD�HQ�ODV�KLVWRULHWDV��
SXHGH�SURFHGHU�GH�XQ�DQWLJXR� WHVRUR� IDPLOLDU�� FRPR�GLFH�/HRYLJLOGD�HQ�HO�HSLVRGLR�GH�
³(O�,QVSHFWRU´��(VWH�WHVRUR�HV�XQD�DOXVLyQ�D�VXV�DQFHVWURV��ORV�YLVLJRGRV��FRPR�VH�GHGXFH�
GHO�RULJHQ�GH�VXV�QRPEUHV��6LQ�HPEDUJR��OD�WHUPLQDFLyQ�GH�ORV�PLVPRV��SRU�OD�FXDO�VH�ODV�
FRQRFH� HQ� ORV� FyPLFV�� UHVXOWy� FRQIOLFWLYR� \D� TXH� HQ� HVD� pSRFD� HO� SHUVRQDMH� GH�*LOGD��
LQWHUSUHWDGR� SRU� 5LWD� +D\ZRUWK�� VH� KDEtD� FRQYHUWLGR� HQ� XQ� HVFiQGDOR� SDUD� OD� PRUDO�
HVSDxROD��6LQ�HPEDUJR��HOODV�VRQ�VX�DQWtWHVLV�FRPSOHWDPHQWH��3RGUtDPRV�HTXLSDUDUODV�D�
XQD�SDUHMD�GH�SD\DVRV��XQR�OLVWR�SHUR�QR�WDQ�OLVWR��/HRYLJLOGD��\�XQR�WRQWR�SHUR�QR�WDQ�
WRQWR��+HUPHQHJLOGD����
�



�� 2IHOLD��HV�XQ�SHUVRQDMH�PX\�VHFXQGDULR��\D�TXH�VyOR�DSDUHFH�HQ�XQDV�SRFDV�
YLxHWDV�GH�FDGD�HSLVRGLR��&RPR�\D�VH�GLMR��HVWH�SHUVRQDMH�DSDUHFH�HQ�HVFHQD�
D�SDUWLU�GH�TXH�0RUWDGHOR�\�)LOHPyQ�LQJUHVDQ�HQ�OD�7�,�$���TXH�HV�XQD�SDURGLD�
GH�OD�&�,�$���(OOD�HV�OD�VHFUHWDULD�GHO�³6~SHU´�\�YD�FRQ�VX�YHVWLGR�URMR�\�ERWDV�
QHJUDV���

�� 'RxD� -DLPLWD�� HV� OD� PDGUH� GH� =LSL� \� =DSH�� (V� WDPELpQ� XQ� SHUVRQDMH�
VHFXQGDULR��FDVL�QXQFD�DSDUHFH�VX�QRPEUH��\D�TXH�ORV�SHUVRQDMHV�SULQFLSDOHV�
VRQ�3DQWXIOR��HO�SDGUH��\�ORV�QLxRV��ORV�DXWpQWLFRV�SURWDJRQLVWDV��(OOD�KDFH�ODV�
WDUHDV� GH� OD� FDVD�� KDFH� FDOFHWD� VHQWDGD� HQ� XQ� VLOOyQ� \� ODV� GHFLVLRQHV� SDUD�
FDVWLJDU� D� ORV� QLxRV� VH� ODV� GHMD� DO� PDULGR�� 3RU� OR� TXH� YHPRV�� WLHQH� HO�
FRPSRUWDPLHQWR�GHO�DPD�GH�FDVD�WUDGLFLRQDO���

�
(Q� WRGRV� ORV� FyPLFV� SRGHPRV� YHU� OD� DFWXDFLyQ� GH� OD� FHQVXUD� HQ� FXDQWR� DO�

HURWLVPR�VH�UHILHUH��\D�TXH�QLQJXQD�GH�ODV�IpPLQDV�VH�FRUUHVSRQGH�FRQ�OD� IHPPH�IDWDOH�
REMHWR� GH� GHVHR� SDUD� ORV� KRPEUHV�� DO� FRQWUDULR� TXH� HQ� HO� FyPLF� HVWDGRXQLGHQVH�� (Q�
(VSDxD�HVWDED�SURKLELGR�TXH�ODV�PXMHUHV�GH�ORV�FyPLFV�WXYLHVHQ�FXUYDV�PDUFDGDV��\�OD�
FHQVXUD� ODV� UHFWLILFDED�� $GHPiV�� VL� REVHUYDPRV� GHWHQLGDPHQWH� WRGRV� ORV� HMHPSORV�
FLWDGRV��ODV�PXMHUHV�HVWiQ�FDVDGDV��VROWHUDV�R�VLQ�QLQJ~Q�WLSR�GH�UHODFLyQ�FODUD��1R�H[LVWH�
QLQJ~Q�SURWRWLSR�GH�PXMHU�WUDEDMDGRUD��VLQR�TXH�VH�GHGLFDEDQ�D�ODV�ODERUHV�GH�FDVD��

/D� ~QLFD� TXH� FXPSOH� OD� H[FHSFLyQ�� HQ� ORV� FyPLFV� KXPRUtVWLFRV�� HV� 2IHOLD�� OD�
VHFUHWDULD� GH� 0RUWDGHOR� \� )LOHPyQ�� UXELD� \� FRTXHWD�� HQDPRUDGD� DELHUWDPHQWH� GH�
0RUWDGHOR�\�TXH� OH�JXVWD�YHVWLUVH�GH�PDQHUD�TXH� OODPH� OD�DWHQFLyQ��6LQ�HPEDUJR��HVWH�
SHUVRQDMH�HV�HO�~OWLPR�TXH�VH�LQFRUSRUD�D�OD�KLVWRULHWD�D�PHGLDGRV�GH�ORV�����FXDQGR�OD�
FHQVXUD�\D�HVWDED�GHVDSDUHFLHQGR��\�DGHPiV��VX�ItVLFR�QXQFD�IXH�QDGD�SURYRFDGRU��

3DUD� ODV� PXMHUHV�� H[LVWHQ� GRV� PRGHORV� SULQFLSDOHV� TXH� FRUUHVSRQGHQ� D� OD�
REHGLHQFLD� DO� PRGHOR� FOiVLFR� \� D� OD� LPLWDFLyQ� PDVFXOLQD�� (VWR� VH� SXHGH� DSUHFLDU�
FODUDPHQWH� HQ� ODV� ³+HUPDQDV� *LOGD´�� GRQGH� /HRYLJLOGD� KDFH� HO� SDSHO� GH� KRPEUH� \�
+HUPHQHJLOGD�HO�GH�DEQHJDGD�HVSRVD��(V�FXULRVR�YHU�FyPR�OD�SULPHUD�DSDUHFH�VHQWDGD�
HQ�DOJ~Q�VLOOyQ�OH\HQGR�XQ�SHULyGLFR�R�OLEUR��FRQ�ORV�SLHV�HQ�DOWR�\�RUGHQDQGR�D�OD�RWUD�
ODV� WDUHDV� GH� OLPSLH]D� TXH� WLHQH� TXH� KDFHU�� /D� VHJXQGD� KDFH� ODV� FRPSUDV�� OLPSLD�� QR�
GHVFDQVD�\�QR�OHH��HV�GHFLU��QR�VH�OD�UHSUHVHQWD�FRPR�XQD�SHUVRQD�LQWHOLJHQWH�\�FDSD]�GH�
UHDOL]DU� XQ� WUDEDMR� IXHUD� GHO� KRJDU�� FRPR� VH� SXHGH� DSUHFLDU� HQ� OD� KLVWRULHWD�
³+HUPHQHJLOGD�SHULRGLVWD´��GRQGH�VXV�VXHxRV�GH�VHU�UHSRUWHUD�SDUHFHQ�FXPSOLUVH��SHUR�
HQ�UHDOLGDG�VyOR�GHEH�UHGDFWDU�XQ�DQXQFLR�SRU�SDODEUDV��SRU�OR�TXH�/HRYLJLOGD�VH�UtH�GH�



HOOD� QXHYDPHQWH� DQWH� VX� LQRFHQFLD�� $GHPiV�� DSDUHFH� UHSULPLGD� SRU� HO� PLHGR� D� OD�
KHUPDQD��D�VXV�HQIDGRV��VXV�EXUODV��VXV�JULWRV��\�VH�OLEHUD�GH�HVWD�WHQVLyQ�D�VRODV�FXDQGR�
QR�OD�R\H�QDGLH��(VWH�IXH�\�D~Q�KR\�VLJXH�VLHQGR��GHVJUDFLDGDPHQWH��HO�GUDPD�GH�PXFKDV�
PXMHUHV���

8QD�ILJXUD�UHWyULFD�GH�JUDQ�LPSRUWDQFLD�HQ�HVWH�JpQHUR�GHO�FyPLF�HV�OD�HOLSVLV����
\D� TXH� PXFKDV� GH� ODV� FRVDV� TXH� RFXUUHQ� ODV� VXSRQHPRV�� GH� PDQHUD� TXH� OD� DFFLyQ�
DSDUHFH� HQ� QXHVWUD� PHPRULD� FRPSOHWD�� 3RU� HMHPSOR�� HQ� HO� FDStWXOR� GH� ODV� +HUPDQDV�
*LOGD�³'HFLUPH�HVR�D�Pt´�YHPRV�D�+HUPH�FDPLQDQGR�SRU�OD�FDOOH�\�XQ�DJXMHUR�FHUFD�GH�
HOOD��(Q� OD�VLJXLHQWH�YLxHWD�\D�HVWi�GHQWUR�GH�pO��6LQ�HPEDUJR��QRVRWURV� LPDJLQDPRV� OD�
VHFXHQFLD�FRPSOHWD�H�LQFOXVR�SRGHPRV�³YHU´�FRPR�FDH�HQ�HO�DJXMHUR���

�2WUR� HOHPHQWR� VHPiQWLFR�GHO� FyPLF� HV� HO� XVR�GH� OD�RQRPDWRSH\D��XQ�HOHPHQWR�
JUiILFR� FRQ� IXQFLyQ� VRQRUD� HQ� OD� LPDJHQ��(Q�(VSDxD� VH�KDQ� DGRSWDGR� VRQLGRV�TXH�QR�
WLHQHQ�VHQWLGR�HQ�QXHVWUD�OHQJXD��SHUR�Vt�HQ�OD�OHQJXD�RULJLQDULD�GHO�SDtV�HQ�HO�TXH�VH�KDQ�
HVFULWR�ODV�KLVWRULDV���

(Q� ODV� LOXVWUDFLRQHV� KD\� XQD� VHULH� GH� VtPERORV� PX\� LPSRUWDQWHV� D� OD� KRUD� GH�
DQDOL]DU� HO� URO� TXH� GHVHPSHxDQ� HVWDV� PXMHUHV� TXH� KHPRV� FLWDGR� DQWHULRUPHQWH�� (Q�
SULPHU�OXJDU��HO�GHODQWDO��VtPEROR�SRU�DQWRQRPDVLD�GHO�DPD�GH��FDVD�TXH�VH�GHGLFD�D�ODV�
WDUHDV�GH�OD�FDVD��'RxD�-DLPLWD��OD�PDGUH�GH�=LSL�\�=DSH�OR�OOHYD�HQ�FDVL�WRGDV�ODV�YLxHWDV�
HQ� ODV�TXH� DSDUHFH��(Q� VHJXQGR� OXJDU�� ORV� OD]RV�� VtPEROR�GH�XQD�FRTXHWHUtD� WRQWD�\� OR�
OOHYDQ� WDQWR� ODV�+HUPDQDV�*LOGD� FRPR�'RxD� -DLPLWD� \� DSDUHFH� VLHPSUH��(VWH� VtPEROR�
SXHGH� UHVXOWDU� FRQWUDULR� D� OD� LPDJHQ� TXH� VH� RIUHFH� GH� /HRYLJLOGD� FRPR� FRQWUDSXQWR�
PDVFXOLQR� GH� ODV� KLVWRULHWDV�� (OOD�� DGHPiV�� OHH� SHULyGLFRV�� RWUR� VtPEROR� PDVFXOLQR��
DXQTXH�HQ�XQD�GH�ODV�KLVWRULHWDV�WLHQH�HQ�VXV�PDQRV�XQ�HMHPSODU�GH�OD�UHYLVWD�³/LO\´�TXH�
HVWi� DQVLRVD� SRU� OHHU�� PLHQWUDV� TXH� +HUPHQHJLOGD� VH� OLPLWD� D� KDFHU� FUXFLJUDPDV� \� D�
SUHJXQWDUOR� WRGR� SRUTXH� QR� VDEH� UHVROYHUOR�� 'RxD� -DLPLWD� QR� DSDUHFH� HQ� QLQJ~Q�
PRPHQWR� FRQ� QLQJ~Q� WLSR� GH� OLEUR�� UHYLVWD� R� SHULyGLFR�� (O� ~OWLPR� VtPEROR� GH�
LPSRUWDQFLD��DXQTXH�VH�XWLOLFH�HQ�FRQWDGDV�RFDVLRQHV��HV�HO�GH�OD�PXMHU�OLPSLDQGR�D�JDWDV�
TXH�UHSUHVHQWD�OD�VXPLVLyQ�GH�HVWDV�PXMHUHV���

�7DPELpQ� SRGHPRV� HQFRQWUDU� RWURV� VtPERORV� FRPXQHV� TXH� DTXt� QR� DSDUHFHQ��
JDIDV�� VRPEUHUR�� VLOOLWDV�� YHQWDQD�� JDWR�� OiJULPDV� VLOHQFLRVDV����� DVt� FRPR� RWURV�
HVWHUHRWLSRV�� QLxD� WRQWD� \� VRxDGRUD�� OD� VHFUHWDULD� KLVWpULFD� �2IHOLD��� YLHMHFLWDV�

                                                 
���*$87+,(5��*����������9HLQWH�OHFFLRQHV�VREUH�OD�LPDJHQ�\�HO�VHQWLGR��0DGULG��



HQFDQWDGRUDV� R� EUXMDV�� \� VREUH� WRGR� PXMHUHV� TXH� VyOR� SLHQVDQ� HQ� WDUHDV� GH� SRFD�
LQWHOHFWXDOLGDG��EDLODU��FRVHU������\�HQ�OD�OOHJDGD�GH�VX�SUtQFLSH�D]XO��

2WUR�HOHPHQWR�VHPLyWLFR�TXH�GHEHPRV�WHQHU�HQ�FXHQWD�HV�OD�DSDULFLyQ�GH�GLYHUVDV�
LVRWRStDV� HQ� ORV� FyPLFV� TXH� HVWDPRV� WUDWDQGR�� 3RU� LVRWRStD� HQWHQGHPRV� XQD� VHULH� GH�
FRQWHQLGRV� UHGXQGDQWHV� TXH� QRV� SHUPLWHQ� FHUUDU� XQ� GHWHUPLQDGR� LWLQHUDULR� GH� OHFWXUD��
XQD�UHSHWLFLyQ�GH�LGHDV�TXH�UHIXHU]DQ�HO�VHQWLGR�GHO�WH[WR�SDUD�TXH�VHD�HQWHQGLGR�GH�XQD�
GHWHUPLQDGD�PDQHUD��&LWDUHPRV�DOJXQDV��VXPLVLyQ��IDOWD�GH�LQWHOLJHQFLD��GHSHQGHQFLD����

(VWDV�LVRWRStDV�UHIXHU]DQ�OD�VRFLDOL]DFLyQ�D�WUDYpV�GH�ODV�KLVWRULHWDV�D�FDXVD�GH�OD�
UHGXQGDQFLD�TXH�OOHYDQ�LPSOtFLWDV��TXH�FRQOOHYD�D�XQD�ILMDFLyQ�PiV�UiSLGD�\�SHUPDQHQWH�
GH� ODV� LGHDV�� OR�PLVPR�TXH�RFXUUH�FRQ� OD�SXEOLFLGDG��TXH�UHFXUUH�D� OD� UHSHWLFLyQ�FRPR�
VLVWHPD�PiV� VHJXUR� GH� DVHJXUDUVH� HO� VHU� UHFRUGDGD� SRU� OD� DXGLHQFLD��'H� HVWD�PDQHUD��
WRGR�HO�TXH�KD\D�OHtGR�R�OHD�XQ�FyPLF�DOJXQD�YH]��UHFRUGDUi�ODV�LVRWRStDV�H[SUHVDGDV��DVt�
FRPR�ODV�FDUDFWHUtVWLFDV�PRUDOHV�GH�ORV�SHUVRQDMHV�DQWHV�TXH�ODV�DFFLRQHV���
� �7UDV�HVWDV�UHIOH[LRQHV�VREUH�HO�FyPLF�HVSDxRO�OOHJDPRV�D�OD�FRQFOXVLyQ�GH�TXH�OD�
PXMHU�KD�VLGR�DOLHQDGD�D�WUDYpV�GH�HOORV��UHOHJDGD�D�XQ�VHJXQGR�OXJDU�HQ�HO�SURWDJRQLVPR�
GH�OD�KLVWRULD��WUDWDGD�FRPR�XQ�VHU�GH�FDSDFLGDGHV�LQIHULRUHV�D�ODV�GH�ORV�KRPEUHV��<�VyOR�
SRU�QR�DIURQWDU�ORV�HVWHUHRWLSRV�VRFLDOPHQWH�SUHILMDGRV�GHVGH�ORV�LQLFLRV�GH�OD�KLVWRULD�GH�
OD� KXPDQLGDG�� 7HQHPRV� FDGD� YH]� PiV� KHURtQDV� GH� ILFFLyQ� TXH� YDQ� GHVWUX\HQGR� HVWD�
LPDJHQ�GH�VXPLVLyQ��DXQTXH�D�FRVWD�GH�FRQYHUWLUVH�HQ�XQ�VH[�V\PERO��FRPR�HO�IDPRVR�
SHUVRQDMH�GH�YLGHRMXHJRV�/DUD�&URIW���
� (O�SUREOHPD�GH�HVWD�QXHYD�HVWHUHRWLSDFLyQ�HV�TXH�OD�PXMHU�TXHGD�LJXDOPHQWH�SRU�
GHEDMR�GHO�KRPEUH�\�HO�QLxR�SDVD�GH�OD�VRFLDOL]DFLyQ�D�WUDYpV�GH�OD�LPDJHQ�GH�OD�PXMHU�
OLPSLDQGR�D�OD�VRFLDOL]DFLyQ�D�WUDYpV�GH�OD�PXMHU�FRPR�HVWHUHRWLSR�VH[XDO��
� 6LPSOHPHQWH�TXHUHPRV�GHIHQGHU� OD� LJXDOGDG�D� WUDYpV�GH� OD� LPDJHQ�SDUD�TXH�HQ�
XQ�IXWXUR�OD�PXMHU�WHQJD�GHUHFKR�D�XQ�WUDWDPLHQWR�PiV�MXVWR��
 


