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)UDQFHVFD� 'XUDQWL� GHEXWy� HQ� HO� WHUUHQR� OLWHUDULR� FRQ� OD� QRYHOD� DXWRELRJUiILFD� /D� %DPELQD�
�������� FRQVROLGiQGRVH� FRQ�/D FDVD VXO� ODJR� GHOOD� OXQD� ������� D� OD� TXH� VLJXLHURQ�PXFKDV� RWUDV�
REUDV��$O�SULQFLSLR��HO�LQWHUpV�GH�OD�DXWRUD�VH�FHQWUD�HQ�ODV�SUREOHPiWLFDV�H[LVWHQFLDOHV��HQ�SDUWLFXODU��
GH�QDWXUDOH]D�IHPHQLQD��FRPR�HQ�/D %DPELQD�\�HQ�3LD]]D�PLD�EHOOD�SLD]]D� �������HQ�XQ�VHJXQGR�
PRPHQWR�VH�LQFOLQD�KDFLD�OD�FRQVWUXFFLyQ�ILFFLRQDO�GHO�WH[WR��FIU��/D�FDVD�VXO�ODJR�GHOOD�OXQD� SDUD�
FHQWUDUVH� GHVSXpV�� HQ� DOJXQRV� FDVRV�� HQ� OD� FRPELQDFLyQ� GH� ORV� GRV� FRPSRQHQWHV�� (Q� (IIHWWL�
SHUVRQDOL��������\�8OWLPD�VWHVXUD���������SRU�HMHPSOR��ODV�YLYHQFLDV�GH�ORV�SHUVRQDMHV�VRQ�QDUUDGDV�
PHGLDQWH�XQD�HVWUXFWXUD�GLHJpWLFD�PiV�FRPSOHMD�UHVSHFWR�D�ODV�SULPHUDV�QRYHODV��(Q�DPERV�OLEURV�HO�
SURWDJRQLVWD�HV�XQD�PXMHU�TXH�LQWHQWD�UHFXSHUDU�VX�SURSLD�DXWRQRPtD�\�UHVWDEOHFHU�HO�HTXLOLEULR�HQWUH�
OD YLGD SULYDGD \ OD�DFWLYLGDG�SURIHVLRQDO��

(VWH� UHFRUULGR� HV� UHFRQVWUXLGR� GLUHFWDPHQWH� SRU� OD� SURWDJRQLVWD�HVFULWRUD� HQ�8OWLPD� VWHVXUD�
(Q� HO� LQWHQWR� GH� ³VXSHUDU� OD� FRQWUDGLFFLyQ� IXQGDPHQWDO´�� �0DUtD�� 7HRGRUD�� GH� YXHOWD� GH� IUDFDVRV�
PDWULPRQLDOHV�� VH� SUHJXQWD� VREUH� OD� H[LVWHQFLD� GH� XQD� ³OtQHD�PHGLD´� TXH� SXHGD� FRQFLOLDU� ORV� GRV�
DVSHFWRV�GH�OR�UHDO��HVFULELU�\�YLYLU���

�
<R�QR�WHQJR�XQ�VHJXQGR�WUDEDMR�RILFLDO��SHUR�FLHUWDPHQWH�WHQJR�XQD�VHJXQGD�FDUD��XQD�WHUFHUD��H�LQFOXVR�DOJXQD�RWUD��WRGDV�EDVWDQWH�DXWpQWLFDV��0H�VLUYHQ�SDUD�VXSHUDU�OD�FRQWUDGLFFLyQ�IXQGDPHQWDO��GH�OD�TXH�QR�VH�SXHGH�KXLU�� FRPR�PXFKRV�HVSHUDQ��HYLWDQGR�HO�DOHMDUVH�GHPDVLDGR�\D�VHD�GH�XQR�X�RWUR�H[WUHPR�GH�OD�DQWtWHVLV��HV�GHFLU��SHUPDQHFLHQGR�HQ�HO�PHGLR��1R�HV�SRVLEOH��/D� OtQHD�PHGLD�HQWUH�GRV�RSXHVWRV�FXDOTXLHUD�QR�HV�XQ� OXJDU�GRQGH�VH�SXHGH� SHUPDQHFHU�� 6H� SXHGH� DWUDYHVDU� UiSLGDPHQWH� >���@� SHUR� QR� WH� SXHGHV� LQVWDODU� DOOt� SDUD�VLHPSUH��(VWDUtD�ELHQ��SHUR�QLQJXQR�SXHGH��<�HQWRQFHV��GHVGH�HO�PRPHQWR�TXH�QR�VH�SXHGH��1L�VyOR�HVFULELU��1L�VyOR�YLYLU��1L�SHUPDQHFHU�D�PHGLR�FDPLQR�HQWUH�HVFULELU�R�YLYLU��¢TXp�VH�SXHGH�KDFHU"�1R�TXHGD�PiV�TXH�SURGXFLU�HFWRSODVPDV�HQ�IRUPD�GH�VRVtD���TXH�VH�VXPHUJHQ�HQ�OD�DYHQWXUD�GH�OD� YLGD� SDUD� REWHQHU� HO� DOLPHQWR� QHFHVDULR�� SRQLHQGR� HQ� PRYLPLHQWR� OD� PiTXLQD� GH� OD�PLVWLILFDFLyQ�FRQ�OD�JDVROLQD�GH�OD�YHUGDG�����
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/D� UHODFLyQ� HVFULWXUD�YLGD� HVWi� UHIRU]DGD� SRU� OD� LQVHUFLyQ�� HQ� OD� QDUUDFLyQ� FHQWUDO�� GH�
UHODWRV�FRPSXHVWRV�SRU�OD�SURWDJRQLVWD��/D�QRYHOD�GH�'XUDQWL�HVWi�SRU�WDQWR�FRQVWLWXLGD�SRU�HO�
FRQMXQWR�GH�ORV�WH[WRV�UHHODERUDGRV�SRU�7HRGRUD��TXH�YXHOYH�D�UHFRUUHU�ORV�HSLVRGLRV�SDVDGRV�
\� SUHVHQWHV� GH� VX� SURSLD� H[LVWHQFLD��� (Q� OD� FUHDFLyQ� DUWtVWLFD� VH� DOWHUQDQ� UHFXHUGRV� \�
UHIOH[LRQHV�GH�OD�YLGD�GH�OD�HVFULWRUD��/D�GLVWLQFLyQ�HQWUH�ORV�GRV�iPELWRV�HVWi�LQGLFDGD�SRU�OD�
XWLOL]DFLyQ�GH�XQ�GREOH�FyGLJR�OLQJ�tVWLFR�D�SDUWLU�GH�,O�SULPR�UDFFRQWR��S������OD�FXUVLYD�HVWi�
UHVHUYDGD� D� OD� SDUWH� ELRJUiILFD�� OD� OHWUD� UHGRQGD� D� OD� ILFWLFLD��� /DV�PHGLWDFLRQHV� SHUVRQDOHV�
HVWiQ�FRQHFWDGDV��VHJ~Q�XQD�UHODFLyQ�GH�LQWHUGHSHQGHQFLD��FRQ�ODV�FRQVLGHUDFLRQHV�IRUPXODGDV�
VREUH��ORV�UHODWRV���'H�HVWH�PRGR��OD�XQLyQ�ILFFLyQ�UHDOLGDG���TXH�HQ�ORV�OLEURV�SUHFHGHQWHV�GH�
'XUDQWL�HV�XQD�GH�ODV� WHPiWLFDV�DIURQWDGDV��HQ�8OWLPD�VWHVXUD�VH�FRQYLHUWH�HQ�HO�IXQGDPHQWR�
GH�OD�FRQVWUXFFLyQ�QDUUDWLYD��
�

/R� TXH� HVWR\� HVFULELHQGR� GHEHUtD� VHU� HO� OLEUR� TXH� FRQWXYLHUD� ORV� IUXWRV� GH� PLV�FRPSHWHQFLDV�HVSHFtILFDV��KH�DKt�SRU�TXp�HVWR\�LQWHUHVDGD�HQ�UHFRUGDUODV��DQWHV�GH�FRPHQ]DU��3RUTXH� HV� LPSRUWDQWH� VDEHU� FXiOHV� VRQ� UHDOPHQWH�� >���@�+D\� OH\HV� IpUUHDV� VREUH� HO� WLSR� \� HO�JUDGR�GH�PLVWLILFDFLyQ�FRQFHGLGR�D�TXLHQ�VH�SURSRQH�VDFDU�HO�FRQHMR�GH�OD�FKLVWHUD��OH\HV�TXH�
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�� (VWD� FRUUHODFLyQ� VH� GHVWDFD� FRQWLQXDPHQWH�� ³0DUFR�PH� KD� FRQWDGR� XQ� SHTXHxR� HSLVRGLR� TXH� KD� DFRQWHFLGR�UHDOPHQWH��\�PLHQWUDV�OR�HVFXFKDED�KH�HPSH]DGR�UHSHQWLQDPHQWH�D�FRPSDUDU�ORV�DFRQWHFLPLHQWRV�UHDOHV�FRQ�OD�QDUUDFLyQ�DUELWUDULD�TXH�SRGUtD�KDFHU�GH�pO��GLVSRQLpQGRORV�HQ�XQD�VHFXHQFLD�RSRUWXQD��RUGHQiQGRORV�GH�DFXHUGR�D�XQD�HVWUXFWXUD�VLJQLILFDWLYD�+D�VLGR�XQ�WHUULEOH�GHVFXEULPLHQWR��ODV�FRVDV�SRU�Vt�VRODV�QR�TXLHUHQ�GHFLU�QDGD��QR�VLUYHQ�SDUD�QDGD��QR�HQVHxDQ�QDGD��6yOR�OD�UHSUHVHQWDFLyQ�TXH�VH�GD�GH�HOODV�FRQVLJXH�GHVFRGLILFDU�HO�FDRV�UHIOHMiQGROR�HQ�XQD�LPDJHQ�GRWDGD�GH� IRUPD� \� GH� VHQWLGR´�� ³&RQ� OD� QDUUDWLYD� QR� VH� VDEH� QXQFD� GyQGH� WHUPLQD� OD� YHUGDG� \� GRQGH� FRPLHQ]D� OD�LQYHQFLyQ´��³0H�SUHJXQWR�FXiQWDV�RWUDV�FRVDV�TXH�FUHtD�KDEHU�RtGR�PH�ODV�KH�LQYHQWDGR�HQ�UHDOLGDG´��,EtGHP��SiJV�������������������/D�WUDGXFFLyQ�HV�PtD��



QR� VH�SXHGHQ�HVFULELU�� QL� GHFLU� DO� RtGR�\�TXH�VyOR�FLHUWDV�YLUWXGHV�PHQRUHV��RSRUWXQDPHQWH�VXUWLGDV�±�EXHQ�JXVWR��VHQWLGR�FRP~Q��SXGRU�±�FRQVLHQWHQ�LQWXLU�\�DSOLFDU�����
(Q�OD�PHWDQDUUDFLyQ�TXH�VH�GHWHUPLQD�VH�LQVWDXUDQ�UHIHUHQFLDV�LQWHUQDV�HQWUH�ORV�RFKR�

UHODWRV�\�HQWUH�pVWRV�\�OD�QRYHOD�PLVPD���/RV�WH[WRV�VRQ�SUHVHQWDGRV�HQ�XQD�~OWLPD�UHGDFFLyQ�
SRU� 7HRGRUD� TXH�� HQ� HO� GREOH� SDSHO� GH� DXWRUD�HVFULWRUD� \� SURWDJRQLVWD�QDUUDGRUD��� GH� VXMHWR�
QDUUDGRU�\�REMHWR�QDUUDWLYR��HVWi�HQ�HO�FHQWUR�GH�XQD�PLVH�HQ�DE\PH��7DO�WpFQLFD�KDFH�HPHUJHU�
DO�WH[WR�GH�Vt�PLVPR��OR�OLJD�D�OR�SDUWLFXODU��OR�GHVYHOD�HQ�WRGRV�VXV�GHWDOOHV��VDFD�D�OD�OX]�ODV�
SRWHQFLDOLGDGHV� HVFRQGLGDV� \�� DO� KDFHU� HVWR�� SRQH� HQ� GXGD� OD� HWHUQLGDG� GH� HVRV� FRQWHQLGRV��
3HUR� DO� PLVPR� WLHPSR� PXHVWUD� OR� TXH� HQ� OD� REUD� WHUPLQDGD� QR� VH� YH�� HO� SURFHVR� GH�
FRPSRVLFLyQ�TXH�OD�KD�OOHYDGR�D�VHU�OR�TXH�HV��(O�SDUDGLJPD�LPLWDWLYR�VH�KD�LQWHULRUL]DGR��GH�
³LPLWDFLyQ´� GH� OR� GLYLQR� D� ³LPLWDFLyQ´� GH� Vt� PLVPR�� HO� WH[WR� HVWXGLD� \� UHIOHMD� VXV� SURSLDV�
UHODFLRQHV�FRQ�HO�PXQGR�\�FRQ�HO�SDVDGR�����

/D�REUD�TXHGD�HVWUXFWXUDGD�HQ�XQD�GHQVD�UHG�GH�UHIHUHQFLDV�WHPiWLFDV�TXH�IDFLOLWDQ�ODV�
UHODFLRQHV�GH�LQWHUWH[WXDOLGDG�\�PHWDWH[WXDOLGDG��6RQ�IUHFXHQWHV�ODV�UHIHUHQFLDV�D�OD�HVFULWXUD��
LQWURGXFLGDV� D� WUDYpV� GH� REVHUYDFLRQHV� VREUH� HO� SURFHGLPLHQWR� FUHDWLYR� \� VREUH� ORV�
LQVWUXPHQWRV�HPSOHDGRV��OD�SOXPD��OD�PiTXLQD�GH�HVFULELU�\�HO�RUGHQDGRU���

�
3HUR�HO�DERJDGR�5LJKHWWD�QR�TXLHUH�D\XGDUPH��'HEHUtD�PDQLIHVWDUVH�GH�DOJ~Q�PRGR��SDUD�FHUUDU�HO�FHUFR��>���@�3HUR�HO�KHFKR�HV�TXH�QR�SXHGH�VHU��4XLVLHUD����3HUR�QR�SXHGR��/D�KLVWRULD�QR�TXLHUH�VDEHU�QDGD�GH�XQ�ILQDO�DVt��6H�PH�HVFDSD�GH�OD�PDQR�KDFLD�RWUD�GLUHFFLyQ����0H�JXVWD�XVDU�XQ�<R�1DUUDGRU�PDVFXOLQR��PH�JXVWD�HVFULELU�VREUH�XQD�PXMHU�TXH�QR�SXHGD�VHU�GH�QLQJ~Q�PRGR�XQD�SUR\HFFLyQ�PtD��8Q�SHUVRQDMH�TXH�QR�VR\�\R�KDEOD�GH�XQ�SHUVRQDMH�TXH�QR�VR\�\R����>«@� QDGLH� HQWLHQGH� ORV� VtPERORV� TXH� \R� GLVHPLQR� FRQVFLHQWHPHQWH� HQ�PLV� SiJLQDV�� \� WRGRV�HQFXHQWUDQ�RWURV�TXH�QL�VLTXLHUD�PH�KDQ�SDVDGR�SRU�OD�FDEH]D��<�TXLpQ�VDEH�VL�QR�HV�XQ�EXHQR��
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��/D�³OtQHD�PHGLD´��EXVFDGD�SRU�7HRGRUD��HV�HO�DUJXPHQWR�HQ�WRUQR�DO�FXiO�VH�FRQVWUX\H�OD�QDUUDFLyQ�GHO�SULPHU�UHODWR��WLWXODGR�/D�SRUWD�GL�PH]]R��³3DUD�WHUPLQDU�HO�UHODWR�PH�TXHGDQ�SRFDV�OtQHDV��TXH�D~Q�QR�KH�HVFULWR��SHUR�TXH�Vp��PiV�R�PHQRV��FyPR�GHEHUtDQ�VHU��7RGR�VH�UHODFLRQD�FRQ�ORV�UDQJRV��JUDFLDV�DO�DERJDGR�5LJKHWWD��TXH���HQ�VX�FRUGXUD�±�WDQ�HILFD]PHQWH�UHSUHVHQWDGD�SRU�VX�QDWXUDOH]D�GH�LQH[LVWHQWH�SXQWR�PHGLR�>���@´��,EtGHP��SiJ�������/D�WUDGXFFLyQ�HV�PtD��/D�UHODFLyQ�PDGUH�KLMD�HV�XQR�GH�ORV�YtQFXORV�DIHFWLYRV�GHVFULWRV�HQ�OD�QDUUDFLyQ�FHQWUDO��HQWUH� OD� HVFULWRUD� \� VXV� KLMRV�� HQWUH� OD�PLVPD� \� VX�PDGUH�� \� EUHYHPHQWH� HQ� HO� WH[WR�/D�0LODQHVH�� ,O� VHWWLPR�UDFFRQWR�� VLQ� WtWXOR�� HV� DXWRELRJUiILFR� �VH� UHWRPD�HO� WHPD�GHO� HTXLOLEULR��� SDUD� OD� QDUUDFLyQ�PHWDQDUUDWLYD� FRQ�WRGD�OD�QRYHOD�FIU��/8&$0$17(��2S�FLW��SiJ�������
��7HRGRUD�HV�OD�DXWRUD�GH�ORV�WH[WRV�TXH�HVFULEH��HQ�,O�VHWWLPR�UDFFRQWR�FXEUH�WDPELpQ�OD�IXQFLyQ�GHO�\R�QDUUDGRU��\� OD� SURWDJRQLVWD�QDUUDGRUD� GH�8OWLPD� VWHVXUD��5HODFLRQHV� XOWHULRUHV� � SXHGHQ� HVWDEOHFHUVH� FRQ� OD� DXWRUD�GH� OD�REUD��)UDQFHVFD�'XUDQWL���FIU��QRWD����
���'¶$*$7$�'¶277$9,��6����������³6SHFXODULWj�H�SDURGLD��OD�0LVH�HQ�DE\PH�LQ�³7KH�1XQ¶V�3ULHVW¶V�7DOH´�GL�&KDXFHU´�� ,==2��'�� ,O� UDFFRQWR�DOOR� VSHFFKLR��0LVH�HQ�DE\PH�H� WUDGL]LRQH�QDUUDWLYD��5RPD�� �1XRYD�ÈUQLFD��SiJ������7H[WR�HMHPSODU�SDUD�HO�HVWXGLR�GH�OD�PLVH�HQ�DE\PH�HV�HO�GH�'b//(1%$&+���/�����������,O�UDFFRQWR�VSHFXODUH��6DJJLR�VXOOD�µPLVH�HQ�DE\PH¶��3DUPD��3UDWLFKH��������UHHGLWDGR�HQ��������/D�WUDGXFFLyQ�HV�PtD��



HO� ~OWLPR� VXFHGiQHR� GH� OD� HVSRQWDQHLGDG� SHUGLGD� HV� TXL]iV� OD�PRQWDxD� GH� HTXtYRFRV� TXH� VH�DFXPXOD� HQWUH� HO� DXWRU� \� ORV� OHFWRUHV�� 8Q� ERVTXH� PiV� TXH� XQD�PRQWDxD�� XQ� ERVTXH� GRQGH��GiQGROH�JUDFLDV�DO�FLHOR�WH�SXHGHV�SHUGHU�HQ�pO��\�GRQGH�VH�SXHGH�±�SRU�WDQWR�±�UHFLELU�GH�YH]�HQ�FXDQGR�OD�VRUSUHVD�GH�YROYHUWH�D�HQFRQWUDU���>«@�HV� OD�SURIHFtD��HQ�VX�GRVLV�H[DFWD��QL�PXFKR�QL�SRFR��HO�VHFUHWR�GH�QDUUDU��(QFHQGHU�XQD�VHxDO� SHTXHxtVLPD�� SHUR� TXH� SXHGD� VHU� SHUFLELGD�� TXL]iV� GH� IRUPD� VXEOLPLQDO�� SRU� WRGRV� ORV�OHFWRUHV��R�DO�PHQRV�SRU�ORV�PiV�VHQVLEOHV������
/RV� GHWDOOHV� GHO� SHUVRQDMH� TXH� DVXPH� FRQVLVWHQFLD� LQGHSHQGLHQWHPHQWH� GHO� DXWRU�� GHO�

UHODWR� TXH� VH� GHVHQYXHOYH� HQ� PRGR� GLYHUVR� D� OD� YROXQWDG� GHO� HVFULWRU�� VRQ� GH� LQVSLUDFLyQ�
SLUDQGHOLDQD��7HRGRUD��UHIOH[LRQDQGR�VREUH�OD�SUiFWLFD�GH�OD�HVFULWXUD��VH�GHWLHQH�HQ�OD�UHODFLyQ�
DXWRU�OHFWRU��GHVWDFDQGR�ODV�SUREOHPiWLFDV�LQKHUHQWHV�D�OD�LQWHUSUHWDFLyQ�\�D�OD�UHFHSFLyQ��

&RQ�8OWLPD�VWHVXUD�'XUDQWL� UHFXSHUD�SRU� WDQWR�HO�ILOyQ�PHWDQDUUDWLYR� �TXH�WXYR�HQ�ORV�
DxRV� &XDUHQWD� VX� PD\RU� GHVDUUROOR� HQ� ,WDOLD�� /D� PHWDQDUUDWLYD� HVWi�� SRU� RWUR� ODGR��
HVWUHFKDPHQWH� UHODFLRQDGD� FRQ� OD� VXEMHWLYLGDG� IHPHQLQD�� FRPR� KD� HYLGHQFLDGR� 0DULQD�
=DQFDQ��
�

1DUUDU�OD�HVFULWXUD�SURSLD�HV�XQ�WHPD�TXH��SRU�OD�VXEMHWLYLGDG�IHPHQLQD��VH�IXQGDPHQWD�HQ�ODV�LQTXLHWXGHV�GHO�LPDJLQDULR�SURSLR��\�ODV�UHSUHVHQWD��SHUR�TXH�DO�PLVPR�WLHPSR�VH�FRQILUPD��PiV�DOOi�GH�OD�SURYLQFLD�LWDOLDQD��HQ�XQD�FXOWXUD�HXURSHD�D�OD�TXH�HVWDV�PXMHUHV��LQWHOHFWXDOPHQWH�GHVYLQFXODGDV�GH�ORV�FRQILQHV�GH�XQD�UHIOH[LyQ�LGHROyJLFD�\�GH�ORV�OtPLWHV�GH�OD�SHUWHQHQFLD�D�XQD�FODVH� LQWHOHFWXDO�� \� SRU� WDQWR� LWLQHUDQWHV�� DGHPiV� GH� SOXULOLQJ�HV�� � VH� DFHUFDQ�FRQ�FXULRVLGDG�\�IDPLOLDULGDG������
/D�QRYHOD�VH�FRQILJXUD�FRPR�UHSUHVHQWDFLyQ�GH�OD�HVFULWXUD��FHEDQGR�XQ�PHFDQLVPR�GH�

DXWRUHIOH[LYLGDG�R�DXWRUHIOHMR�GHO�WH[WR��
�

8QD�PLVH�HQ�DE\PH� HV�XQ�HVSHMR��(O�HVSHMR�SRVHH� OD�DWUDFFLyQ�GH� OD�SDUDGRMD��/D�QRFLyQ�VREUH� OD� TXH� VH� EDVD� OD�PHWiIRUD� GHO� HVSHMR�� OD� GH� OD� UHIOH[LyQ�� HV� WDPELpQ� SDUDGyMLFD�� >���@�/D�FRQIURQWDFLyQ� GUDPiWLFD� FRQ� OR� LGpQWLFR� D� WUDYpV� GH� OD� SHUFHSFLyQ� GH� OR� GLIHUHQWH� VH� SRQH� HQ�HVFHQD�HQ�OD�PLVH�HQ�DE\PH��/D�LGHQWLGDG�VH�FRQVWUX\H�D�WUDYpV�GH�XQD�GLDOpFWLFD�GH�OD�XQLFLGDG�\�GH�OR�LGpQWLFR��$KRUD��OD�PLVH�HQ�DE\PH�HV�~QLFD�HQ�OD�PHGLGD�HQ�TXH�QDUUD�PHWDWH[WXDOPHQWH�VX�SURSLD�YHUVLyQ�GH�OD�KLVWRULD��VX�SURSLR�UHODWR��LQFOXVR�UHSLWLHQGR�OD�KLVWRULD��$GHPiV��LQWHJUD�HO�UHIOHMR�VLWXDGR�HQ�HO�XPEUDO�HQWUH�OR�SUH�VLPEyOLFR��\�OD�UHIOH[LyQ�SRVW�VLPEyOLFD��(Q�HO�HVSHMR�HO�VXMHWR�VH�UHFRQRFH�FRPR�WHPD��D�WUDYpV�GH�OD�PXWXD�IRFDOL]DFLyQ�GHO�VXMHWR�TXH�VH�HVWi�PLUDQGR�HQ�HO�HVSHMR�\�GHO�VXMHWR�UHIOHMDGR��(Q�OD�UHIOH[LyQ�LQWHOHFWXDO��HO�VXMHWR�ORFXWRU�UHIOH[LRQD�VREUH�VX�SURSLR�HVWDWXWR��FRQYLUWLpQGRVH�DVt�HQ�REMHWR��\�SRU�HOOR��UDGLFDOPHQWH�GLIHUHQWH��>«@��

                                                 
���'85$17,����������2S��FLW��SiJV���������������������/D�WUDGXFFLyQ�HV�PtD���
��� =$1&$1�� 0�� �������� ,O� GRSSLR� LWLQHUDULR� GHOOD� VFULWWXUD�� /D� GRQQD� QHOOD� WUDGL]LRQH� OHWWHUDULD� LWDOLDQD��7XUtQ��(LQDXGL��SiJ��;;,;��/D�WUDGXFFLyQ�HV�PtD��



8QD�GH�ODV�FDUDFWHUtVWLFDV�GH�OD�PLVH�HQ�DE\PH�HV��DO�PLVPR�WLHPSR��VX�PRYLPLHQWR�UHJUHVLYR�>«@�(VWH�PRYLPLHQWR�GHVWUX\H�WRGD�OLQHDOLGDG�GHO�WH[WR�>���@������ /D�QDUUDFLyQ�QR�VLJXH��GH�KHFKR��XQ�GHVDUUROOR�OLQHDO��VLQR�TXH�VH�GHVHQUHGD�D�WUDYpV�GH�
XQ�FUXFH�HQWUH�SDVDGR�\�SUHVHQWH��/D�REUD�WLHQH�XQD�HVWUXFWXUD�FLUFXODU�H[WHUQD�JDUDQWL]DGD�SRU�
OD� UHFXUUHQFLD� GH� DOJXQDV� WHPiWLFDV�� /D� E~VTXHGD� GH� HTXLOLEULR�� H[SOLFLWDGD� DO� SULQFLSLR� \�
VXEUD\DGD�HQ�RWUDV�RFDVLRQHV��VH�FRQILUPD�HQ�OD�~OWLPD�SiJLQD���
� 3HUR� VHxRUHV�� OHV� SLGR� TXH� QR� VH� GLVWUDLJDQ� MXVWDPHQWH� DKRUD�� \� TXH� QR� GHMHQ� TXH� OD�H[WUDRUGLQDULD� DSURSLDFLyQ� GHO� GHWDOOH� OHV� GLVXDGD� GHO� FRQMXQWR�� KDFLpQGROHV� ROYLGDU� HO� HYHQWR�PiV�LPSRUWDQWH��HV�GHFLU��OD�UHFRPSRVLFLyQ�GHO�HTXLOLEULR��HO�FLHUUH��MXVWR�HQ�HO�PLVPR�SXQWR��GHO�FtUFXOR�PiV�DPSOLR��GH�PRGR�TXH�WRGR�YXHOYD�D�VX�OXJDU��S���������(O�QH[R�HVFULWXUD�YLGD��H[SXHVWR�HQ�HO�LQFLSLW�HV�WDPELpQ�H[DPLQDGR�DO�ILQDO�GHO�OLEUR���

1R�SXHGR�YLYLU�VLQ�HVFULELU��1R�SXHGR�HVFULELU�VLQ�YLYLU��1R�SXHGR�YLYLU�\�HVFULELU�DO�PLVPR� WLHPSR� >«@� 9LYLU� VLJQLILFD� GHMDUVH� DWUDSDU� SRU� ODV� FRVDV�� VXPHUJLUVH�� HVFULELU�VLJQLILFD�TXHGDUVH�IXHUD��FRQ�XQ�DQWHRMR��R�XQ�PLFURVFRSLR��+H� DKt� SRU� TXp� GHER� DOWHUQDWLYDPHQWH� LU� D� EXVFDUPH� H� LU� D� SHUGHUPH�� VLHPSUH� HQ�FRQGLFLRQHV�GH�QRVWDOJLD�SRU�OD�RWUD�FRVD��>«@������
3RU�~OWLPR��OD�LQWHUDFFLyQ�GH�XQ�UHFXHUGR�LQIDQWLO��OD�UXHGD�KHFKD�SRU�OD�QLxD�7HRGRUD�HQ�

OD�SOD\D�GH�)RUWH�GHL�0DUPL��DO�SULQFLSLR�\�DO�ILQDO�GH�OD�QRYHOD��SS����\�����������
'HQWUR�GH�HVWH�SODQWHDPLHQWR��HO�UHODWR�FRQWLQ~D�D�WURFLWRV�FRQ�OD�LQWHUVHFFLyQ�GH�SODQRV�

QDUUDWLYRV���TXH�DVHJXUDQ�OD�FRQWLQXLGDG�GH�FLUFXODULGDG�IUDJPHQWDFLyQ��
/D� UHFtSURFD� LQWHUIHUHQFLD� GH� ORV� QLYHOHV� FRQOOHYD� DO� GREOH� UHIOHMR� GH� OD�GLpJHVLV� HQ� HO�

WH[WR�\�GHO�WH[WR�HQ�OD�GLpJHVLV����(VWH�WLSR�GH�PLVH�HQ�DE\PH��TXH�QR�HVWi�FRQFHQWUDGD�HQ�XQD�
SDUWH� GH� OD� REUD� VLQR� TXH� HVWi� GLVHPLQDGD� HQ� WRGD� VX� H[WHQVLyQ�� MXVWLILFD� OD� GHILQLFLyQ� GH�
PHWDILFWLRQ��(O�OHFWRU�SDUWLFLSD�HQ�OD�FUHDFLyQ�OLWHUDULD��FRODERUDQGR�FRQ�HO�DXWRU��

(VWH� DOWHUDGD� UHODFLyQ� REUD�OHFWRU� SURPXHYH� XQD� OHFWXUD� TXH� HV��PiV� TXH� QXQFD��
SURFHVR� GH� FUHDFLyQ� GH� VHQWLGR�� DFWLYLGDG� H[LVWHQFLDO� TXH� LPSOLFD� D� OD� YLGD� ³UHDO´� GHO�
OHFWRU�\�DEURJD�ODV�FRQYHQFLRQHV�TXH�GLYLGHQ�HO�WH[WR�GHO�H[WUDWH[WR����

/D�PLVH�HQ�DE\PH�FRPR�PHWiIRUD�GH�OD�FUHDFLyQ�LPSOLFD�QR�VyOR�DO�OHFWRU�VLQR�WDPELpQ�DO�DXWRU� TXH�� HQ� OD� DFWLYLGDG� SRpWLFD� GH� ORV� SHUVRQDMHV�� UHIOHMD� VX� SURSLR� DFWR� FUHDWLYR��'H� HVWH�
                                                 
���%$/��0����������³5XWK�R�FRPH�DPPHWWHUH�O¶DPRUH�SUHOLPLQDUL�D�SURSRVLWR�G¶XQ�SDUWLFRODUH´��3��0$*/,� �D�FDUJR�GH���/H�GRQQH�H�L�VHJQL��6FULWWXUD�� OLQJXDJJLR�� LGHQWLWj�QHO�VHJQR�GHOOD�GLIIHUHQ]D�IHPPLQLOH��$QFRQD��,O�YDURUR�HGLWRULDOH��SiJV�����������/D�WUDGXFFLyQ�HV�PtD��
��'85$17,��2S�FLW��SiJ������/D�WUDGXFFLyQ�HV�PtD��
��� (O� SURFHGLPLHQWR� HV� GHOLQHDGR� LUyQLFDPHQWH� SRU� OD� PLVPD� 7HRGRUD�� ³+H� QDUUDGR� OD� KLVWRULD� GH� XQD� TXH�HVFULEH� OD� KLVWRULD� GH� XQR� TXH� HVFULEH� XQ� UHODWR�PLHQWUDV� LQWHQWD� YDPSLUL]DU� D� D� RWUR� HVFULWRU� FRQ� HO� ILQ� GH�H[WUDHU�XQD�QRYHOD�GH�VXV�UHDFLDV�YtVFHUDV��+HPRV�OOHJDGR�D�OD�FXDUWD�SRWHQFLD�GHO�PHWD�PHWD´��,EtGHP��SiJ��������/D�WUDGXFFLyQ�HV�PtD��
��� 3DUD� OD� DSOLFDFLyQ� HVSHFtILFD� GH� OD� PLVH� LQ� DE\PH� FIU�� ,1&2//,1*2�� /�� �������� ³¶$� 6HW� RI� 3ROLVKHG�0LUURUV¶´��7KH�ZLQJV�RI�WKH�'RYH�RI�+HQU\�-DPHV´��,==2��2S��FLW���SiJV����������



PRGR��ODV�FUHDFLRQHV�QDUUDWLYDV�GH�ORV�SHUVRQDMHV�VH�FRQYLHUWHQ�HQ�PLPHVLV�GH�VHJXQGR�JUDGR��PHWiIRUD�GH�RWUD�PHWiIRUD��OD�FRQVWLWXLGD�SRU�HO�WH[WR�FRQ�UHVSHFWR�D�OD�UHDOLGDG������
/D�HVSHFXODULGDG�QDUUDWLYD�HV�HYRFDGD�HQ�OD�FXELHUWD�GH�OD�QRYHOD�HQ�OD�TXH�VH�UHSUHVHQWD�

XQD�PXMHU�TXH�REVHUYD�HQ�HO�HVSHMR�VX�SURSLD�LPDJHQ�UHIOHMDGD�SDUD�SLQWDU�VX�DXWRUUHWUDWR��/D�
UHSURGXFFLyQ�DUWtVWLFD�DOXGH�D�OD�XQLyQ�HQWUH�OD�UHDOLGDG�\�OD�ILFFLyQ�OLWHUDULD��/RV�WUHV�URVWURV�
IHPHQLQRV� �UHDO�� UHIOHMR� \� SLQWDGR�� FRUUHVSRQGHQ� D� ODV� WUHV� GLIHUHQWHV� IRUPDV� GH� FRQFHELU� OD�
UHDOLGDG� SRU� SDUWH� GHO� HVFULWRU�� OD� UHDOLGDG� HIHFWLYD�� OD� TXH� VH� SHUFLEH� HQ� HO� DFWR� GH� OD�
PRGLILFDFLyQ�\�OD�UHPRGLILFDGD�HQ�HO�SDVR�GH�OD�SHUFHSFLyQ�D�OD�QDUUDFLyQ��

El espejo, además de constituir la metáfora estructural del libro, comparece de manera 

repetida como motivo diegético, garantizando al personaje el reconocimiento de su propia 

subjetividad. La formación del “yo” es el centro de la teoría lacaniana conocida a propósito 

como “la fase del espejo”. 

%DVWD�HQWHQGHU�OD�IDVH�GHO�HVSHMR�FRPR�XQD�LGHQWLILFDFLyQ�HQ�HO�VHQWLGR�FRPSOHWR�TXH�HO�
DQiOLVLV� GD� D� HVWH� WpUPLQR�� HV� GHFLU�� FRPR� OD� WUDQVIRUPDFLyQ� OOHYDGD� D� FDER� HQ� HO� VXMHWR�
FXDQGR�DVXPH�XQD�LPDJHQ����FX\D�SUHGHVWLQDFLyQ�D�HVWH�HIHFWR�GH�IDVH�HVWi�\D�LQGLFDGD�SRU�HO�
XVR��HQ�OD�WHRUtD��GHO�DQWLJXR�WpUPLQR�GH�LPDJR��

/D�IXQFLyQ�GH�OD�IDVH�GHO�HVSHMR�VH�SUHVHQWD��SRU�WDQWR��VHJ~Q�QXHVWUD�RSLQLyQ��FRPR�XQ�
FDVR�SDUWLFXODU�GH� OD� IXQFLyQ�GHO� LPDJR��TXH�HV� OD�GH�HVWDEOHFHU�XQD�UHODFLyQ�GHO�RUJDQLVPR�
FRQ�VX�UHDOLGDG�>«@�����

/D�IDVH�GHO�HVSHMR��TXH�VH�UHODFLRQD�FRQ�HO�QDUFLVLVPR�SULPDULR�GH�)UHXG��HV�HO�SXQWR�GH�
SDUWLGD� SDUD� OD� WRPD� GH� FRQFLHQFLD� GH� OD� LGHQWLGDG� LQGLYLGXDO� �VLPEROL]DGD� SRU� HO� PLWR� GH�
1DUFLVR���3DUD�3DROD�5XVVR�HO�UHIOHMDUVH�HV�³HO�DFWR�GH�FUHDUVH�\�GH�KDEODUVH�FRPR�\R��>���@�OD�
SRVLELOLGDG�GH�YHU�OD�SURSLD�LPDJHQ�UHFUHDGD�HQ�HO�HVSHMR�VH�FRQYLHUWH�DXWRPiWLFDPHQWH�HQ�OD�
SRVLELOLGDG�GH�KDEODUOD�\�GH�DILUPDU�OD�LGHQWLGDG´�����
(O� SURFHVR� WDPELpQ� KD� VLGR� H[DPLQDGR� HQ� pSRFD� FRQWHPSRUiQHD� SRU� 8PEHUWR� (FR� TXLHQ��

SDUWLHQGR�GH�OD�H[SHULHQFLD�LQIDQWLO��VH�DGHQWUD�HQ�HVSHFXODFLRQHV�WpFQLFR�FLHQWtILFDV�VREUH�HO�YDORU�

                                                 
���,ELGHP��SiJV�����������/D�WUDGXFFLyQ�HV�PtD��
���/$&$1��-�� ��������³/R�VWDGLR�GHOOR�VSHFFKLR�FRPH�IRUPDWRUH�GHOOD�IXQ]LRQH�GHOO¶LR´��,'���6FULWWL� ��������D�FDUJR�GH�*��&RQWUL��7XUtQ��(LQDXGL��YRO��,��������SiJV�����\������
��� 58662�� 3�� �������� ³6\OYLD� 3ODWK�� /R� VSHFFKLR�� PHWDIRUD� GHO� IDUVL� SRHWLFR�� HQ� 'RQQH�OHWWHUDWXUD´��1XRYD�FRUUHQWH�� Q�� ����$xR�;;9,,,�� VHSWLHPEUH�GLFLHPEUH�� SiJV�����������/D�FRQH[LyQ�HVSHMR�LGHQWLGDG� WDPELpQ� OD�HVWXGLD�*LXOLR�*XLGRUL]]L�TXLHQ��UHPLWLpQGRVH�D�OD�FXOWXUD�GH�OD�$QWLJXD�*UHFLD��LQFOX\H�OD�LPDJHQ�HVSHFXODU�HQ�OD� FDWHJRUtD� GHO� qLGRORQ� ³� &Lz� FKH� L� *UHFL� GHILQLYDQR� qLGRORQ�� LQ� VRVWDQ]D�� DSSDUH� DIILQH� DOOD� FDWHJRULD�SVLFRORJLFD�FKH�LQ�WHUPLQL�PRGHUQL�YLHQH�GHILQLWD�LO�©GRSSLRª��HVVR�PDQLIHVWD�LQ�PRGR�WDQJLELOH�OD�SUHVHQ]D�GL�XQD� VHFRQGD� UHDOWj�� SDUDOOHOD� D� TXHOOD� YLYHQWH� PD� QRQ� PHQR� GL� TXHOOD� UHDOH� H� RSHUDQWH´� �*8,'25,==,�� *����������³/R�VSHFFKLR�H�OD�PHQWH��XQ�VLVWHPD�G¶LQWHUVH]LRQL´��0��%(77,1,��/D�PDVFKHUD��LO�GRSSLR�H�LO�ULWUDWWR��6WUDWHJLH�GHOO¶LGHQWLWj��5RPD�%DUL��/DWHU]D��SiJ�������/D�WUDGXFFLyQ�HV�PtD��



GH� ODV� LPiJHQHV� WUDQVPLWLGDV� SRU� HO� HVSHMR�� (O� REMHWR� HVSHFXODU� HV� GHVFULWR� FRPR� XQ� ³IHQyPHQR�
XPEUDO��TXH�PDUFD�ORV�OtPLWHV�HQWUH�LPDJLQDULR�\�VLPEyOLFR´����

1RVRWURV� SDUWLPRV� VLHPSUH� GHO� SULQFLSLR� TXH� HO� HVSHMR� ³GLJD� � OD� YHUGDG´�� >«@� eO� QR�
³WUDGXFH´�� *UDED� OR� TXH� OH� JROSHD� DVt� FRPR� OH� JROSHD�� eO� GLFH� OD� YHUGDG� GH� XQ� PRGR�
LQKXPDQR��FRPR�OR�VDEH�TXLHQ�±�DQWH�HO�HVSHMR�±�SLHUGH�WRGD�LOXVLyQ�VREUH�VX�SURSLD�IUHVFXUD��

/D�PDJLD� GH� ORV� HVSHMRV� FRQVLVWH� HQ� HO� KHFKR� GH� TXH� VX� H[WHQVLYLGDG�LQWUXVLYLGDG� QR�
VyOR�QRV�SHUPLWH�PLUDU�PHMRU�HO�PXQGR��VLQR�WDPELpQ�PLUDUQRV�D�QRVRWURV�PLVPRV�FRPR�QRV�
YHQ�ORV�RWURV��VH�WUDWD�GH�XQD�H[SHULHQFLD�~QLFD��\�OD�HVSHFLH�QR�FRQRFH�QDGD�LJXDO����

)XQFLyQ�DQiORJD�D�OD�GHVHPSHxDGD�SRU�HO�HVSHMR�HV�DWULEXLGD�FRP~QPHQWH�DO�QRPEUH�D�WUDYpV�
GHO�FXDO�HO�LQGLYLGXR�VH�GHILQH�D�Vt�PLVPR��3UHFLVDPHQWH�DO�QRPEUH�VH�GHGLFDQ�ODV�SULPHUDV�SiJLQDV�
GH�8OWLPD�VWHVXUD��

�
/RV�RWURV��¢WLHQHQ�XQ�QRPEUH"�¢8Q�QRPEUH�VHJXUR��XQD�FRUD]D�VLQ�MXQWXUDV�TXH�ORV�UHYLVWD�GH�SLHV�D�FDEH]D"�0H�JXVWDUtD�VDEHUOR��0L� QRPEUH�� HQ� XQ� VHWHQWD� SRU� FLHQWR�� HV� 7HRGRUD� )UDQFLD�� &XDQGR� QDFt� PH� OODPDED� 0DULD�7HRGRUD�*DUURQH�SHUR�SURQWR�0DULD�7HRGRUD�VH�FRQYLUWLy�HQ�0LW]L��6HJXt�DGHODQWH�FRQ�0LW]L�*DUURQH�KDVWD� ORV�GLHFLRFKR�DxRV��GHVSXpV�PH�FDVp�FRQ�&DUOR�\�PH�FRQYHUWt� HQ�0LW]L�5LSROL��>«@�'HVSXpV�GH�XQ� WLHPSR�PH�HQDPRUp�GH�RWUR�KRPEUH�\�PH�IXL�D�YLYLU�FRQ�pO��HQWRQFHV�>«@�PH�FRQYHUWt�HQ�0LW]L�)UDQFLD�>«@�+DFH�FDWRUFH�DxRV�SXEOLTXp�PL�SULPHUD�QRYHOD��\�OR�ILUPp�FRQ�SDUWH�GH�PL�DXWpQWLFR�QRPEUH�GH�EDXWLVPR�VHJXLGR�GHO�DSHOOLGR�GH�0DUFR��SRU�WDQWR�7HRGRUD�)UDQFLD��&RQ�HVWR�KDEtD�VDQFLRQDGR�OD� XQLyQ� GH� PLV� GRV� PLWDGHV�� HO� YLYLU� \� HO� HVFULELU� XQLGRV� HQ� OD� PLVPD� DIRUWXQDGD� SHUVRQD��7HRGRUD�HUD�HO�Q~FOHR�LQDOLHQDEOH�±�VHFUHWR��FHORVR��VROLWDULR��VLQ�VH[R�\�VLQ�HGDG��PXOWLSOLFDEOH�SRU�PLO�H�SRU�PLO�PLOORQHV��SHUR�LQFXUDEOHPHQWH�GHVSDUHMDGR��SDUWtFLSH�GH�WRGR�HO�PXQGR�SHUR�LPSRVLEOH� GH� DFRSODU� FRQ� RWUR� ~QLFR� VHU� KXPDQR�� )UDQFLD� VLJQLILFDED� OD� YLGD� FRPSDUWLGD�� HO�PLODJUR�FRWLGLDQR�GHO�DPRU��7HRGRUD�)UDQFLD�HUD��SRU�WDQWR��XQD�TXH�OR�WHQtD�WRGR��TXp�IHOLFLGDG���1R�KDEtD� FDOFXODGR�TXH�� MXVWR� HQ� HVH�PRPHQWR��PL�XQLyQ�FRQ�0DUFR� WHUPLQDUtD��\�TXH�DTXHO�QRPEUH�SHUGHUtD� OD�PLWDG�GH� VX� VLJQLILFDGR�DSHQDV� VH�SXVLHUD� HO� QHJUR� VREUH�EODQFR��3HUR�\D�HVWDED�DOOt��HQ�OD�SRUWDGD�GHO�OLEUR��\�\D�QR�OR�FDPELp��$KRUD�ODV�SHUVRQDV�VH�GLULJHQ�D�Pt�FRQ�XQR�X�RWUR�GH�PLV�QRPEUHV�VHJ~Q�HO�PRPHQWR�HQ�TXH�PH�KDQ�FRQRFLGR��>«@�3HUR�\R�PH�OODPR�±�\�HVWR�DO�FLHQ�SRU�FLHQ��HQ�HO�VHQWLGR�OLWHUDO�GH�OD�H[SUHVLyQ��HQ�HO�PRGR�HQ�TXH�\R�PH�OODPR�D�Pt�PLVPD�±�7HRGRUD�)UDQFLD���

$O� PHQRV� GH� GtD�� (V� VyOR� GH� � QRFKH� TXH� PH� GHVSLHUWR� VLQ� SRGHU� UHFRUGDU� PL�
QRPEUH����
                                                 
��� (&2�� 8PEHUWR� ��������� ©�6XJOL� VSHFFKL�ª�� ,'�� 6XJOL� VSHFFKL� H� DOWUL� VDJJL�� ,O� VHJQR�� OD� UDSSUHVHQWD]LRQH��O¶LOOXVLRQH��O¶LPPDJLQH��0LOiQ��%RPSLDQL�������SiJ������1��GHO��7��/D�WUDGXFFLyQ�HV�PtD���
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(O� QRPEUH� DVHJXUD� D� OD� HVFULWRUD� OD� XQLGDG� GH� VX� ³SHUVRQD´�� GLYLGLGD� HQWUH� XQD� QDWXUDOH]D�

RULJLQDULD� �7HRGRUD�� \� XQD� DGTXLULGD� �)UDQFLD��� ³7HRGRUD� )UDQFLD�� &RQ� TXHVWR� DYHYR� VDQFLWR�
O¶XQLRQH� GHOOH� PLH� GXH� PH]]H� DQLPH�� LO� YLYHUH� H� OR� VFULYHUH� ULFRQJLXQWL� QHOOD� VWHVVD� IRUWXQDWD�
SHUVRQD´��8QD�XQLGDG�TXH�VH�URPSH�WUDV�HO�ILQDO�GHO�PDWULPRQLR�FRQ�0DUFR�\�TXH�OD�PXMHU�LQWHQWD�
UHFRPSRQHU��

7DQWR�OD�UHODFLyQ�FRQ�&DUOR�FRPR�FRQ�0DUFR�VH�FRQFOX\HQ�FRQ�OD�VHSDUDFLyQ��GHWHUPLQDGD�HQ�
XQ� FDVR� SRU� HO� GHVHQDPRUDPLHQWR� GH� OD� SURWDJRQLVWD� KDFLD�0DUFR� \� HQ� HO� RWUR� SRU� XQD� IUDFWXUD�
GHQWUR�GH�OD�XQLyQ�FRQ\XJDO��FDXVDGD�SULQFLSDOPHQWH�SRU�OD�SXEOLFDFLyQ��SRU�SDUWH�GH�OD�DXWRUD��GH�OD�
SULPHUD� QRYHOD�� 7HRGRUD� YXHOYH� D� HYRFDU� GH� PRGR� HVSHFLDO� VX� VHJXQGD� XQLyQ� VHQWLPHQWDO� ³(O�
SULPHUR�GH�PLV�UHODWRV�TXH�KD�VREUHYLYLGR�OR�VXILFLHQWH�FRPR�SDUD�SRGHU�VHU�GHVFXELHUWR�\�KR\�GtD�
SXEOLFDGR�>���@�VH�UHPRQWD�D�FXDQGR�YLYtD�HQ�3LHYH�6DQ�0DUWLQR�FRQ�0DUFR´�����S�����GXUDQWH�OD�FXiO�
HVFULEtD� VyOR� HQ� DXVHQFLD� GHO� PDULGR�� (OOD�� WHQLHQGR� TXH� HOHJLU� HQWUH� HO� YtQFXOR� FRQ\XJDO�
DSDUHQWHPHQWH� IHOL]� \� OD� LQFOLQDFLyQ� OLWHUDULD�� VDFULILFD� HQ� XQ� SULPHU� PRPHQWR� VX� DVSLUDFLyQ�
SURIHVLRQDO�� 3RVWHULRUPHQWH� HV� FRQVFLHQWH� GH� HVWDU� KRPRORJDGD� D� 0DUFR� KDVWD� DQXODU� VX�
SHUVRQDOLGDG��/D�LGHQWLILFDFLyQ�H[SHULPHQWDGD�SRU�OD�HVFULWRUD�WLHQH�VX�FRUUHVSRQGHQFLD�HQ�HO�UHODWR�
/D� 0LODQHVH� HQ� HO� TXH� 0DULD� *LXOLD�� SULYDGD� GH� LQGLYLGXDOLGDG�� LPLWD� HO� DVSHFWR� \� HO�
FRPSRUWDPLHQWR� GH� ORV� TXH� OD� URGHDQ�� 8QD� PLVPD� UHIHUHQFLD� LQWHUWH[WXDO� \� PHWDWH[WXDO� HQWUH� OD�
H[SHULHQFLD� ELRJUiILFD� GH� 7HRGRUD� \� ODV� KLVWRULDV� QDUUDGDV� DSDUHFH� HQ�&DPSDQH� QX]LDOL� GRQGH� VH�
HVWDEOHFH�OD�VHPHMDQ]D�HQWUH�GRV�SHUVRQDMHV�IHPHQLQRV��(OHXWHULD�\�OD�PXMHU�GHO�SURWDJRQLVWD���

/D� GHSHQGHQFLD� GHO� FRPSDxHUR� SURYRFD� HQ�7HRGRUD� OD� SpUGLGD� GH� FRQVFLHQFLD� GH� VX� SURSLD�
VXEMHWLYLGDG��GHVHQFDGHQDQGR�XQD�FULVLV�GH�LQGHQWLGDG��³SRFR�D�SRFR�\D�QR�PH�DFXHUGR�GH�Pt��GtD�D�
GtD�PH�GLVXHOYR��SLHUGR� OD�PHPRULD�GH�Pt�PLVPD����(OHXWHULD�KD�GHVFXELHUWR� VX�QRPEUH� HQ�SRFDV�
KRUDV�� ¢&XiQWR� WLHPSR�PH� KDUtD� IDOWD� D�Pt� SDUD� GHVFXEULU� HO� PtR"� ´��� �S�� ����� /D� VHSDUDFLyQ� GH�
0DUFR�SHUPLWH�SRVWHULRUPHQWH�D� OD�PXMHU��UHFRQTXLVWDU�OD�DXWRQRPtD�WDQWR�HQ�HO�SODQR�VHQWLPHQWDO�
FRPR�HQ�HO�SODQR�ODERUDO��

(O�SXQWR�GH�FRQWDFWR�HQWUH�ORV�GRV�iPELWRV�OR�UHSUHVHQWD�$WWLOLR�5DGL����XQ�HVFULWRU�FRQ�HO�TXH�
LQLFLD� XQD� UHODFLyQ� EDVDGD� HQ� OD� FRPXQLyQ� GH� LQWHUHVHV� �SHUR� SULYDGD� GH� DPRU��� (O� KRPEUH� VH�
FRQYLHUWH� HQ� HO� REMHWR� GH� OD� ³PRUERVD� FXULRVLGDG´� GH� OD� DXWRUD� TXH� LQGLYLG~D� HQ� OD� XQLyQ� FDVL�
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LQFHVWXRVD� HQWUH�$WWLOLR� \� VX� KHUPDQD�0DUtD� HO�PRWLYR� GH� LQVSLUDFLyQ� SDUD� XQD� QXHYD� QRYHOD� GHO�
DPDQWH�� 9HULILFDGD� OD� LPSRVLELOLGDG� GH� UHDOL]DFLyQ� GHO� SUR\HFWR�� 7HRGRUD� GHFLGH� HVFULELU�
SHUVRQDOPHQWH�HO�OLEUR��'H�QXHYR�VH�HVWDEOHFH�XQD�FRQH[LyQ�HQWUH�OD�H[SHULHQFLD�GH�OD�SURWDJRQLVWD�\�
VX�DFWLYLGDG�OLWHUDULD��
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(VFULWXUD�\�YLGD�IRUPDQ�XQ�ELQRPLR�LQGLYLVLEOH�SDUD�7HRGRUD��DVt�FRPR�SDUD�'XUDQWL�TXLHQ��D�

WUDYpV� GH� 8OWLPD� VWHVXUD�� UHFRUUH� ODV� HWDSDV� GHO� GLItFLO� SURFHVR� GH� HPDQFLSDFLyQ� TXH� PDUFD� OD�
H[LVWHQFLD�GH�WRGD�HVFULWRUD��
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