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SDWULFLDUJLED\#\DKRR�HV

��5HIHUHQFLDV�GRFXPHQWDOHV�QRV�SHUPLWHQ�VLWXDU�D�3HGUR�GH�9LOOHJDV�0DUPROHMR��
XQR�GH�ORV�SULQFLSDOHV�UHSUHVHQWDQWHV�GH�OD�HVFXHOD�SLFWyULFD�VHYLOODQD�GHO�VHJXQGR�WHUFLR�
GHO�VLJOR ;9,��HQ�HO�PHUFDGR�DUWtVWLFR�FRQ�$PpULFD��HQYLDQGR�REUDV�SRU�HQFDUJR��'H�LJXDO�
PRGR�� SRU� HVWRV�PRPHQWRV� HVWi� SDUWLFLSDQGR� DFWLYDPHQWH� HQ� OD� GHFRUDFLyQ� GHO� EXTXH�
LQVLJQLD�GH�'RQ�-XDQ�GH�$XVWULD��OD�*DOHUD�5HDO��
$XQ�DVt��QR�GHMD�GH�WUDEDMDU�SDUD�OD�VRFLHGDG�HVWDPHQWDO�VHYLOODQD��FHQWUDQGR�VXV�FOLHQWHV�
HQ� HO� DOWR� FOHUR�� OD� QREOH]D�� OD� DOWD� EXUJXHVtD� \� ORV� FRQYHQWRV� \�PRQDVWHULRV�� UHDOL]DQGR�
HQFDUJRV�HQ�HVWD�FLXGDG�\�HQ� ORFDOLGDGHV�FROLQGDQWHV�SDUD�SHUVRQDOLGDGHV�UHOHYDQWHV�GHO�
1XHYR�0XQGR��

��9LOOHJDV�0DUPROHMR��FRPHUFLR��$PpULFD��(XURSD�

��'RFXPHQWDU\�UHIHUHQFHV�DOORZ�XV�WR�SXW�3HGUR�GH�9LOOHJDV�0DUPROHMR��RQH�RI�
WKH� PDLQ� UHSUHVHQWDWLYHV� RI� WKH� 6HYLOOH� 6FKRRO� RI� SDLQWLQJ� RI� WKH� VHFRQG� WKLUG� RI� WKH�
VL[WHHQWK�FHQWXU\��LQ�WKH�DUW�PDUNHW�ZLWK�$PHULFD��VHQGLQJ�DUWZRUNV�WR�RUGHU��6LPLODUO\��E\�
QRZ�LW�LV�DFWLYHO\�SDUWLFLSDWLQJ�LQ�WKH�GHFRUDWLRQ�RI�WKH�IODJVKLS�RI�'RQ�-XDQ�GH�$XVWULD��WKH�
5R\DO�*DOOH\�
(YHQ� VR�� KH� GRHVQ·W� ZRUN� IRU� WKH� 6HYLOOH� HVWDWHV� FRPSDQ\�� WDUJHWLQJ� FOLHQWV� LQ� WKH� KLJK�
FOHUJ\��WKH�QRELOLW\��WKH�JHQWU\�DQG�WKH�FRQYHQWV�DQG�PRQDVWHULHV��FDUU\LQJ�RXW�DVVLJQPHQWV�
LQ�WKLV�FLW\�DQG�VXUURXQGLQJ�WRZQV�IRU�UHOHYDQW�SHUVRQDOLWLHV�RI�WKH�1HZ�:RUG�

��9LOOHJDV�0DUPROHMR��WUDGH��$PHULFD��(XURSD�



&ROHFFLRQLVPR��0HFHQD]JR�\�0HUFDGR�$UWtVWLFR� 3DWULFLD�$UJLED\�$ORQVR
VX�SUR\HFFLyQ�HQ�(XURSD�\�$PpULFD

(O� SLQWRU� GHO� TXH� QRV� RFXSDPRV� HQ� HVWDV� OtQHDV�� 3HGUR� GH�9LOOHJDV�0DUPROHMR��

GHVDUUROOD�WRGD�VX�YLGD�\��SRU�FRQVLJXLHQWH��OD�PD\RU�SDUWH�GH�VX�ODERU�FRPR�PDHVWUR�HQ�OD�

FLXGDG�GH�6HYLOOD�D�OR�ODUJR�GHO�VLJOR�;9,� 6H�IRUPD HQ�XQ�DPELHQWH�HVWLOtVWLFR�GRPLQDGR�

SRU�OD�REUD�\�PDQHUD�GH�$OHMR�)HUQiQGH]��HVWLOR�TXH�XWLOL]D�KDVWD�TXH�FRQRFH�OD�SLQWXUD�GH�

XQ� /XLV� GH� 9DUJDV� TXH� KD� SDVDGR� SRU� ,WDOLD� \� GH� ORV� PDHVWURV� IODPHQFRV TXH� VH�

HQFRQWUDEDQ�HQ�6HYLOOD��7DO�HV�HO�FDVR�GH +HUQDQGR�GH 6WXUPLR�R 3HGUR�GH�&DPSDxD��

6HUtD� FRQ� OD� GHVDSDULFLyQ� GH� HVWRV� JUDQGHV� SLQWRUHV� FXDQGR� 9LOOHJDV� 0DUPROHMR� VH�

SUHVHQWH� FRPR�PDHVWUR LQGLVFXWLEOH�GH� OD�SLQWXUD� VHYLOODQD�KDVWD HO�PRPHQWR�HQ�HO�TXH�

VXUJH HO�DUWH�\�OD�ILJXUD�GH�)UDQFLVFR�3DFKHFR��

&RPR�GHFLPRV VX� YLGD� VH� GHVDUUROOD� tQWHJUDPHQWH� HQ� 6HYLOOD�� OR� TXH� QR� LPSLGH�

TXH� UHFLED� HQFDUJRV� GH� XQD� QXPHURVD� FOLHQWHOD� HQWUH� OD� TXH� GHEHPRV� LQFOXLU� D�

SHUVRQDOLGDGHV� LQIOX\HQWHV�TXH� OOHJDQ�D� WLHUUDV� DPHULFDQDV��7HQHPRV� FRQVWDQFLD�GH�TXH�

HQ������9LOOHJDV�FDQFHOD�DQWH� OD�&DVD�GH�&RQWUDWDFLyQ�GH� ODV�,QGLDV�XQ SOHLWR�TXH� WHQtD�

FRQWUD�&ULVWyEDO�0XxR]��PDHVWUH�\�YHFLQR�GHO�EDUULR�GH�7ULDQD��SRU�LQFXPSOLPLHQWR�GH�

SDJR�� (V� JUDFLDV D� HVWRV� GRFXPHQWRV� TXH VDEHPRV� TXH�� KDFLD� ����� 9LOOHJDV� OH� KDEtD�

HQWUHJDGR� GRV� UHWDEORV� GH� LPDJLQHUtD� DO� PDHVWUH� SDUD� TXH� ORV� YHQGLHVH HQ� WLHUUDV�

DPHULFDQDV� 8Q�SULPHU�FRQWDFWR�FRPHUFLDO�TXH�SDUHFH�QR�KDEHUOH�VDOLGR�PX\�ELHQ��+D\�

TXH� WHQHU� SUHVHQWH SDUD� HQWHQGHU� HVWH� WLSR� GH� HQYtRV� TXH� HO� PDHVWUR� VHYLOODQR� HUD� XQ�

DUWLVWD� SROLIDFpWLFR�� GHGLFiQGRVH� LQGLVWLQWDPHQWH� D� OD� SLQWXUD�� HVFXOWXUD� \� DO� GRUDGR� \�

HVWRIDGR� DFWLYLGDGHV� WRGDV� HOODV� PX\� UHODFLRQDGDV� HQ� HO� VLJOR� ;9,�� OR� TXH� DXPHQWD�

FRQVLGHUDEOHPHQWH�HO�Q~PHUR�GH�HQFDUJRV�TXH�UHFLEH�

1R�GHEH�VRUSUHQGHUQRV�HO�KHFKR�GH�TXH�XQ�SLQWRU�VHYLOODQR�TXH�GHVDUUROOD�WRGD�

VX�FDUUHUD�HQ�OD�FLXGDG�KLVSDOHQVH KDJD�HQYtRV DO�QXHYR�FRQWLQHQWH��SXHV�D�SDUWLU�GH�����

$PpULFD�VH�FRQYLHUWH�HQ�SDWULPRQLR�FRPHUFLDO�VHYLOODQR� $�SHVDU�GH�ORV�ULHVJRV�TXH�SRGtD�

FRQOOHYDU HO�PHUFDGR� DUWtVWLFR� FRQ�$PpULFD� \� GH� KDEHU� YLYLGR XQD�SULPHUD� H[SHULHQFLD�

QHJDWLYD�� D�9LOOHJDV�0DUPROHMR� QR� OH� DVXVWDED� DVXPLU� QXHYDPHQWH� HO� UHWR� \� HIHFW~D� XQ�

HQYtR�D�3XHUWR�&DEHOOR �9HQH]XHOD��HQ��������6H�WUDWD�GH�XQ�HQYtR�FRPSXHVWR�GH�FXDWUR�

UHWDEORV�SLQWDGRV��VHLV�SRUWDSDFHV�GH�PDGHUD�\�VHLV�FUXFHV��7DQWR�OD�UHODFLyQ�FRQ�HO�WHPD�

UHOLJLRVR GH� HVWDV� REUDV� FRPR� HO� Q~PHUR� GH� ODV� PLVPDV�� PDUFDQ� FODUDPHQWH� OD�

SDUWLFLSDFLyQ�GHO�PDHVWUR�VHYLOODQR�HQ�HO�PHUFDGR�DUWtVWLFR�FRQ�HO�QXHYR�FRQWLQHQWH�� 3RU�

HO�PRPHQWR�QDGD�PiV�DO� UHVSHFWR FRQRFHPRV�HQ�UHODFLyQ�D�HVWH�HQYtR��SRU� OR�TXH�KR\�

GHEHPRV� FRQVLGHUDU� TXH� VH� HQFXHQWUDQ� HQ� SDUDGHUR� GHVFRQRFLGR� /D� GRFXPHQWDFLyQ�

� 6(55(5$� &2175(5$6�� -XDQ�0LJXHO�� 3HGUR� GH� 9LOOHJDV�0DUPROHMR� ������������� $UWH�+LVSDOHQVH��
6HYLOOD��������S�����
� ,EtGHP��S�����
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FRQRFLGD�IXH�DSRUWDGD�SRU�-RVp�0LJXHO�7RUUH 5HYHOOR��TXLHQ�LQIRUPD�GH�TXH�FDGD�UHWDEOR�

WHQtD ��SDOPRV�GH�DOWR�\���GH�DQFKR��

$ SHVDU�GH�HVWRV�HQFDUJRV 9LOOHJDV�QR�GHMD�GH�WUDEDMDU�SDUD�OD�VRFLHGDG�HVWDPHQWDO�

VHYLOODQD�� FHQWUDQGR� VXV� FOLHQWHV� HQ� HO� DOWR� FOHUR�� OD� QREOH]D�� OD� DOWD� EXUJXHVtD� \� ORV�

FRQYHQWRV�\�PRQDVWHULRV��UHDOL]DQGR�HQFDUJRV�HQ�HVWD�FLXGDG�\�HQ�ORFDOLGDGHV�FROLQGDQWHV�

SDUD�SHUVRQDOLGDGHV�UHOHYDQWHV�UHODFLRQDGDV�FRQ�HO�1XHYR�0XQGR��/D�UHDOL]DFLyQ�GH�HVWD�

JUDQ� FDQWLGDG� GH� REUDV� SDUD� OD� FLXGDG� GH� 6HYLOOD� WDPSRFR KL]R� TXH� VH� ROYLGDVH GHO

FRQWDFWR�FRQ�ODV�$PpULFDV�\�GH�ODV�JDQDQFLDV�TXH�HVWR�VXSRQtD�

*UDFLDV�D�XQR�GH�ORV�WHVWDPHQWRV�TXH�UHDOL]D�HO�PDHVWUR�VHYLOODQR��H[DFWDPHQWH�DO�

TXH� UHGDFWD� HQ� ������ VH� VDEH� TXH� SDUWLFLSy� HQ� HO� FRPHUFLR� FRQ� /LPD� D� WUDYpV� GH� OD�

LPSRUWDQWH� ILJXUD�GH�ÉOYDUR�GH�$OFRFHU��JUDQ� JHQHUDO�GH�)HOLSH� ,,��1R�KD\�TXH�ROYLGDU�

TXH�3HGUR�GH�9LOOHJDV�0DUPROHMR�HUD�XQ�KRPEUH�FXOWR��EXHQ�DPLJR�GH�$ULDV�0RQWDQR�\

FROHFFLRQLVWD� GH� WRGR� WLSR�GH� DQWLJ�HGDGHV� DO� WLHPSR�TXH� WHQtD�XQD� JUDQ� DILFLyQ� SRU� OD�

OHFWXUD�� OR� TXH� OH� OOHYy� D SRVHHU XQD� JUDQ� ELEOLRWHFD�� 7RGR� HVWR� KDFH� TXH� VH� OH� SXHGH�

FRQVLGHUDU� FRPR� XQR� GH� ORV� HUXGLWRV� VHYLOODQRV� GH� ILQDOHV� GHO� VLJOR� ;9, TXH� HQWUD HQ�

FRQWDFWR� FRQ� HO� FHUUDGR� FtUFXOR� GH� DPLJRV� GHO� KXPDQLVWD $ULDV�0RQDQR��PHQFLRQDGR�

OtQHDV� DWUiV��TXH� WHQtD� DPLVWDG� FRQ� HO�SRHWD� \�GUDPDWXUJR VHYLOODQR -XDQ�GH�0DO�/DUD� \�

TXH�FRQRFHUtD�\�SDUWLFLSDUtD�HQ�ODV�UHXQLRQHV�GH�OD�FDVD�GHO�FDQyQLJR�/XFLDQR�GH�1HJUyQ

�)LJ����� /XJDU�GH�UHXQLyQ�GH�ORV�LQWHOHFWXDOHV�GHO�PRPHQWR�\�YHUGDGHUR�FROHFFLRQLVWD�GH�

SLQWXUDV��/R�TXH�KDFH�TXH�QR�QRV�H[WUDxH OD�UHODFLyQ�GH�9LOOHJDV�FRQ�HO�PHUFDGR�HQ�/LPD�

D�WUDYpV�GHO�JUDQ�JHQHUDO�GH�)HOLSH�,,� 3HVH�D�WRGR�HVWR��HQ�HO�WHVWDPHQWR�FLWDGR GH������

QR�VH�LQGLFDQ QL�HO�Q~PHUR�GH�WDEODV�QL�HO�WHPD�TXH�HQ�HOODV�VH�UHSUHVHQWDEDQ��

6DEHPRV�TXH�DxRV�PiV�WDUGH��HQWUH������\�������UHDOL]D�HO�GRUDGR�\�HVWRIDGR�GHO�

UHWDEOR� GH� 1XHVWUD� 6HxRUD� GHO� 5RVDULR� HQ� OD� FLXGDG� GH� 6DQWR� 'RPLQJR� GH /LPD��

'HVJUDFLDGDPHQWH�WRGD�HVWD SROLFURPtD�RULJLQDO�VH�KD�SHUGLGR��SRU�OR�TXH�VyOR�SRGHPRV�

YHU�HO�HVWDGR�DFWXDO�GHO�UHWDEOR �)LJ������VLWXDGR�HQ�OD�QDYH�ODWHUDO�GH�OD�LJOHVLD�

'H�LJXDO�PRGR��SRU�HVWRV�DxRV HO�SLQWRU�VHYLOODQR�HVWi SDUWLFLSDQGR�DFWLYDPHQWH�HQ�

OD� GHFRUDFLyQ� GHO� EXTXH� LQVLJQLD� GH� 'RQ� -XDQ� GH� $XVWULD�� OD� *DOHUD� 5HDO�� (VWDPRV�

KDEODQGR�GH�������GH�OD�QDYH�TXH�FDSLWDQHDED�OD�6DQWD�/LJD TXH�VH�HQIUHQWy�D�OD�DUPDGD�

� 7255(�5(9(//2��-RVp�0LJXHO��(O�$UFKLYR�*HQHUDO�GH�,QGLDV�GH�6HYLOOD��KLVWRULD��FODVLILFDFLyQ�GH�VXV�
IRQGRV� %XHQRV�$LUHV�������
� +DVWD�HO�PRPHQWR�WDQ�VyOR�FRQRFHPRV� ODV�UHIHUHQFLDV�FRPHQWDGDV�HQ�HO�WH[WR��7UDEDMR�HQ�OD�ORFDOL]DFLyQ�
GH�GRFXPHQWDFLyQ�HVSHFtILFD�TXH�SXHGD�GHVYHODU� ODV� ODJXQDV�TXH�D~Q�VH�HQFXHQWUDQ�\�� FRQ�VXHUWH��SRGHU�
OOHJDU�D�ORFDOL]DU�DOJXQD�GH�ODV�SLQWXUDV�HQYLDGDV�DO�1XHYR�&RQWLQHQWH�
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WXUFD HQ� ����� $Vt� 'RQ� -XDQ�� KHUPDQR� GH� )HOLSH� ,,�� VH� FRQYHUWtD� HQ� HO� GHIHQVRU� GHO�

0HGLWHUUiQHR�\�HQ�HO�QXHYR�3HULFOHV��

&RQRFHPRV�FRQ�GHWDOOH�OD�GHVFULSFLyQ�GH�OD�*DOHUD�5HDO WUDV�VX�GHVDSDULFLyQ�HQ�OD�

EDWDOOD�GH�/HSDQWR�JUDFLDV�D�OD�REUD�GH�-XDQ�GH�0DO�/DUD��SULQFLSDO�FUHDGRU�GHO�SURJUDPD�

RUQDPHQWDO�OD�'HVFULSFLyQ�GH�OD�*DOHUD�5HDO�GHO�6HUHQtVLPR�6HxRU�GRQ�-XDQ�GH�$XVWULD�

XQ� HVWXGLR� YLQFXODGR� DO� SHQVDPLHQWR� KXPDQLVWD� GXUDQWH� HO� UHQDFLPLHQWR�� 6HJ~Q� QRV�

FXHQWD�-XDQ�GH�0DO�/DUD��HO�SURJUDPD�RUQDPHQWDO�IXH�UHDOL]DGR�SRU�DUWLVWDV�UHVLGHQWHV�HQ�

6HYLOOD \D� TXH HUD� OR�PiV� VHQVDWR� HFRQyPLFDPHQWH KDEODQGR \�QR� IDOWDEDQ�SLQWRUHV� GH�

JUDQ�FDOLGDG SDUD�OOHYDUOR�D�DFDER��3DUHFH�TXH�PXFKRV�GH�ORV�SLQWRUHV�TXH�DTXt�WUDEDMDURQ�

~QLFDPHQWH�UHDOL]DURQ�HVWH�HQFDUJR��HQ�FXDQWR�D�SLQWXUD�GH�WHPiWLFD SDJDQD�\�PLWROyJLFD

VH�UHILHUH� D� OR� ODUJR�GH�VXV�FDUUHUDV���SXHV�HO� VLJOR�;9,�HVSDxRO��D�GLIHUHQFLD�GH� OR�TXH�

RFXUUH� HQ� RWURV� SDtVHV� HXURSHRV�� HVWi� FDUDFWHUL]DGR� SRU� XQ� SUHGRPLQLR� GH� OD� WHPiWLFD�

UHOLJLRVD� VREUH� OD� PLWROyJLFD� \� ORV� WHPDV� SDJDQRV�� (V� PX\� GLItFLO� HQFRQWUDU� SURJUDPDV�

LFRQRJUiILFRV�HQ�ORV�FXDOHV�OD�PLWRORJtD�VHD�OD�LQVSLUDGRUD�� ORFDOL]DQGR�XQR�GH�ORV�SRFRV�

HMHPSORV HQ�HO�3DODFLR�GHO�9LVR�GHO�0DUTXpV�GH�6DQWD�&UX]���

$�WUDYpV�GH�ORV�LQYHQWDULRV�GH�ORV�DUWLVWDV VDEHPRV�TXH�SRVHtDQ�XQD�JUDQ�FDQWLGDG�

GH�HVWDPSDV \� JUDEDGRV�� ODV� FXDOHV� OHV� VHUYtDQ� FRPR�SXQWR�GH�SDUWLGD� FRQ�FRPSOLFDGDV�

FRPSRVLFLRQHV� \� SURJUDPDV� LFRQRJUiILFRV� GHO� PXQGR� PLWROyJLFR�� SXHV� QR� HUD� IiFLO�

HQFRQWUDU� HQ� OD� (VSDxD� GHO� ;9, XQ� SODQWHO� GH� SLQWRUHV� FDSDFHV� GH� GHVDUUROODU� HVWDV�

HVFHQDV��(Q�HO�FDVR�GH�3HGUR�GH�9LOOHJDV�0DUPROHMR�SRU�VX�YLQFXODFLyQ�FRQ�0DO�/DUD�\�HO�

FtUFXOR�KXPDQLVWD�VHYLOODQR��VX�\D�PHQFLRQDGD�DPLVWDG�FRQ�$ULDV�0RQWDQR��DVt�FRPR�SRU�

VHU HO�SLQWRU�VHYLOODQR�PiV�DItQ D ODV�WHQGHQFLDV�DUWtVWLFDV�OOHJDGDV�GH�,WDOLD�� OR�FRQYLHUWHQ�

HQ�XQR�GH�ORV�SLQWRUHV�TXH�UHDOL]DURQ�HVWDV�HVFHQDV�PLWROyJLFDV��6X�SDUWLFLSDFLyQ�KD�VLGR�

GHPRVWUDGD�JUDFLDV�D XQD�FDUWD�GH�SDJR IHFKDGD�HO����GH�PDU]R�GH�������OD�FXDO�DPSOLD�HO�

FDWiORJR� DUWtVWLFR� GHO� PDHVWUR�� ´«HO� FRQVHUWR� SRU� SLQWDU� OD� \VWRULD� GH� MDVRQ� H� QXHEH�

WDEOHURV�SDUD�ORV�FXDGURV�GH�OD�JDOHUD�UUHDO�QXHYD�TXHVWD�HQ�HO�UULR�GHVWD�FLXGDG�FRQ�HO�GKR�

SHGUR�GH�9LOOHJDV�SRU�FLHQWR�YH\QWH�GXFDGRV«µ��

� &$0$5(52�&$/$1'5,$��0DUtD�(PPD��´1XHYRV�GDWRV�VREUH�SLQWRUHV�HVSDxROHV�\�SLQWXUD�PLWROyJLFD�
HQ�HO�VLJOR�;9,��/D�*DOHUD�5HDO�GH�GRQ�-XDQ�GH�$XVWULDµ��5HYLVWD�*R\D� �����������S�����
� 0$/�/$5$��-XDQ�GH��2EUDV�GHO�0DHVWUR�-XDQ�0DO�/DUD��'HVFULSFLyQ�GH�OD�*DOHUD�5HDO�GHO�6HUPR��5��'��
-XDQ�GH�$XVWULD��,��6HYLOOD��������/D�REUD�GH�-XDQ�0DO�/DUD�TXHGy�WHUPLQDGD�HO�DxR�GH�VX�PXHUWH��������VLQ�
SXEOLFDUVH�KDVWD�ILQDOHV�GHO�VLJOR�;,;��(O�PDQXVFULWR�VH�FRQVHUYD�HQ�OD�%LEOLRWHFD�&DSLWXODU�GH�OD�&DWHGUDO�
GH�6HYLOOD�
� &$0$5(52�&$/$1'5,$��0DUtD�(PPD� ´1XHYRV�GDWRV VREUH«µ��RS�FLW�� S�����
� ,EtGHP�� S������QRWD���
� $UFKLYR�GH�3URWRFRORV�1RWDULDOHV�GH�6HYLOOD��/HJDMR��������UHJLVWUR�����YLG��&$0$5(52�&$/$1'5,$��
0DUtD�(PPD��´1XHYRV�GDWRV VREUH«µ��RS�FLW�� S�����
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(Q� OD� GHVFULSFLyQ� 0DO�/DUD� QR� GHMD� GXGDV� HQ� FXDQWR� D� OD� FRORFDFLyQ� GH ODV�

SLQWXUDV� GHO� PDHVWUR� TXH� QRV� RFXSD�� 'LFH� TXH� IXHURQ� QXHYH� FXDGURV VLWXDGRV HQ� HO�

H[WHULRU�GH�OD�SRSD�\�HQ�HO�FDVWLOOR�GH�OD�SURD��6H�WUDWD�GH�OD�SULPHUD�UHSUHVHQWDFLyQ�GH�OD�

)iEXOD� GH� -DVyQ� \� OD� FRQTXLVWD� GHO� YHOORFLQR�GH� RUR� TXH� VH� KL]R� HQ�(VSDxD�� \ QXHVWUR�

PDHVWUR�SDUWLFLSy�HQ�WUHV�GH�ODV�HVFHQDV�GH�HVWD�IiEXOD��DVHVRUDGR�HQ�WRGR�PRPHQWR�SRU�

ORV�FRQRFLPLHQWRV�GH�-XDQ�GH�0DO�/DUD��6H�WUDWD�GH��OD 1DYH�DUJRV��-DVyQ�\�HO�WRUR�\�-DVyQ�

\�HO�GUDJyQ��3DUD�OOHYDUODV�D�FDER�9LOOHJDV�VH�LQVSLUy�HQ�ORV�FLFORV�FOiVLFRV�PLWROyJLFRV�\�HV�

PX\� SUREDEOH� TXH� FRQVXOWDVH� OD� SULQFLSDO� REUD� VREUH� HVWD� IiEXOD�� /DV�$UJRQiXWLFDV� GH�

$SRORQLR�GH�5RGDV��(Q�HOOD 'RQ�-XDQ�GH�$XVWULD� VH FRQVLGHUDUtD��DO� LJXDO�TXH�-DVyQ��HO�

FDSLWiQ� GH� XQ� JUXSR�GH� LQWUpSLGRV� H[SORUDGRUHV�� (O�PHQVDMH� GH� HVWDV� SLQWXUDV� TXHGDED�

PiV�TXH�GHPRVWUDGR��'RQ�-XDQ��FRPR�HO�QXHYR�-DVyQ��SDUWLUtD�FRQ�OD�6DQWD�/LJD��DQWLJXRV�

DUJRQDXWDV��HQ�OD�*DOHUD�5HDO�� UHSUHVHQWDQGR�D� OD�1DYH�$UJRV��SDUD�YHQFHU�D� ORV�WXUFRV��

TXH�VXVWLWXLUtDQ�DO�WRUR�\ DO�GUDJyQ��SDUD�GHYROYHUOH�D�OD�PRQDUTXtD��HO�YHOORFLQR�GH�RUR��OD�

JORULD�TXH�OH�SHUWHQHFtD� +DEUi�TXH�HVSHUDU�KDVWD ILQDOHV�GHO�VLJOR�;9,,�SDUD�YROYHU�D�YHU�

OD�UHSUHVHQWDFLyQ�GH�HVWRV�WHPDV� 3RU�OR�WDQWR�HO�PDHVWUR�VHYLOODQR SRGUtD�FRQVLGHUDUVH�HO�

SULPHU� SLQWRU� HVSDxRO� TXH� UHSUHVHQWD� HVWH� FLFOR� PLWROyJLFR�� VLHQGR DVt� HQ� XQR� GH� ORV�

SUHGHFHVRUHV�GH�ODV�FRPSRVLFLRQHV�SDJDQDV�TXH�YHUHPRV�HQ�HO�6LJOR�GH�2UR�HVSDxRO�

3HUR�QR�VyOR�LQWHUYLQR�HQ�HVWH�PDUFR��VLQR�TXH�UHDOL]D�VHLV�HVFHQDV�PiV�VLWXDGDV�HQ�

ODV�EDQGDV�ODWHUDOHV�GH�OD�SRSD��(Q�HO�ODGR�GHUHFKR�UHSUHVHQWD�HO�7LHPSR��XQ�ULQRFHURQWH�

\�XQD�EDQGDGD�GH�*UXOODV��\�HQ�HO�ODGR�L]TXLHUGR��1HSWXQR��3iMDURV�$OFLRQHV�\�$OHMDQGUR�

0DJQR� 3DUD� HVWDV� LQWHUYHQFLRQHV� XWLOL]D� FRPR� PHQFLRQDPRV� OtQHDV� DWUiV�� ODV� REUDV�

FOiVLFDV� \� HVSHFLDOPHQWH ORV� OLEURV� GH� HPEOHPDV�� 'HVWDFD OD� XWLOL]DFLyQ� GH ORV�

+LHURJO\SKLFD� GH� 3LHUR�9DOHULDQR���� VHJXUDPHQWH� XWLOL]DGR� HQ� OD� ILJXUD� GHO� 5LQRFHURQWH

�)LJ������\ GH ORV�(PEOHPDV�GH�$OFLDWR����XWLOL]DGRV�SDUD�ODV�JUXOODV R�ORV�3iMDURV�$OFLRQHV�

�)LJ�� ���� (O� FRQMXQWR� GH� HVWDV� HVFHQDV� VXSRQH� HO� SULPHU� WHVWLPRQLR� GH� ODV� JUDQGHV�

FRPSRVLFLRQHV�PLWROyJLFDV�TXH�VH�SLQWDURQ�HV�6HYLOOD�GXUDQWH�HO�5HQDFLPLHQWR�

/DV� ~OWLPDV� HVFHQDV� TXH� UHDOL]D� 9LOOHJDV� 0DUPROHMR� SDUD� OD� *DOHUD� 5HDO� VH�

HQFXHQWUDQ� HQ� ODV� ´DUUXPEDGDVµ GH� SURD�� 6RQ� GRV� HVFHQDV� PiV TXH� VLJXHQ� HVWDQGR�

EDVDGDV� HQ� ORV� FLFORV� FOiVLFRV� \ HQ� ODV� TXH� UHSUHVHQWD� D� (QHDV� KX\HQGR� GH�&DUWDJR� HQ�

OODPDV�\�8OLVHV�FRQ�OD�EUXMD�&LUFH� (Q�OD�SULPHUD��\�WDO�FRPR�FXHQWD 0DO�/DUD��VH�WUDWD�GH�

XQD� HVFHQD� LUUHDO� SHUR EDVDGD� HQ� ODV� YHUVLRQHV� LOXVWUDGDV� GH�9LUJLOLR�� FRQFUHWDPHQWH� HQ�

�� 9$/(5,$12� %2/=$1,�� 3LHUR�� +LHURJO\SKLD� 6LYH� GH� 6DFULV� $HJ\SWLRUXP� *HQWWLXP� /LWHUL[�
&RPPHQWDULL��6DODPDQFD�������
�� $/&,$72�� $QGUHD�� (PEOHPDV� GH� $OYLDWR� WUDGXFLGRV� HQ� UKLPDV� HVSDxRODV� DxDGLGDV� GH� ILJXUDV� \� GH�
QXHYRV�(PEOHPDV��/\RQ���������(GL��)DFVtPLO��0DGULG��������



&ROHFFLRQLVPR��0HFHQD]JR�\�0HUFDGR�$UWtVWLFR� 3DWULFLD�$UJLED\�$ORQVR
VX�SUR\HFFLyQ�HQ�(XURSD�\�$PpULFD

9LUJLOLXV�� 2SHUD� FXP� &RPHQWDULLV� HW� )LJXULV� �������� FRQVHUYDGD� HQ� OD� ELEOLRWHFD� GH� OD�

8QLYHUVLGDG�GH�6HYLOOD FRQ�XQD�LOXVWUDFLyQ�TXH�SHUIHFWDPHQWH�SXGR�VHUYLU�GH�LQVSLUDFLyQ�

HQ�OD�FXDO�DSDUHFH�'LGR�DUGLHQGR�\�(QHDV�DOHMiQGRVH�GH�&DUWDJR �)LJ�����

/DPHQWDEOHPHQWH�QR�FRQRFHPRV�QLQJXQD�REUD�GH�HVWH�SLQWRU�TXH�SXHGD�GDUQRV�

XQD�LGHD�GH�FyPR�HUDQ�ORV�OLHQ]RV�TXH�UHDOL]D�SDUD�HVWH�QDYtR�UHDO��SXHV�OD�JUDQ�PD\RUtD

GH� VXV� REUDV� VRQ� GH� WHPiWLFD� UHOLJLRVD� (VSHUDPRV� VHJXLU� WUDEDMDQGR� HQ� HOOR� \� SRGHU�

DFHUFDUQRV�FDGD�YH]�PiV�D�OD�HVWpWLFD�SLQWDGD�HQ�HVWDV�WDEODV��GH�LJXDO�PRGR�TXH�VHJXLPRV�

VXPHUJLpQGRQRV�HQ�HO�VLJOR�;9,�SDUD�LQWHQWDU�VHJXLU�ORV�SDVRV�GH�ODV�WDEODV�TXH�OOHJDURQ�DO�

WHUULWRULR�DPHULFDQR�



&ROHFFLRQLVPR��0HFHQD]JR�\�0HUFDGR�$UWtVWLFR� 3DWULFLD�$UJLED\�$ORQVR
VX�SUR\HFFLyQ�HQ�(XURSD�\�$PpULFD

)LJ�����5HWUDWR�GH�/XFLDQR�GH�1HJUyQ��$QyQLPR�HVSDxRO������� %LEOLRWHFD�'LJLWDO�

+LVSiQLFD�



&ROHFFLRQLVPR��0HFHQD]JR�\�0HUFDGR�$UWtVWLFR� 3DWULFLD�$UJLED\�$ORQVR
VX�SUR\HFFLyQ�HQ�(XURSD�\�$PpULFD

)LJ�����(VWDGR�DFWXDO�GHO�UHWDEOR��QDYH�ODWHUDO��,JOHVLD�6DQWR�'RPLQJR��/LPD� 'LHJR�'HOVR�

)LJ�����(O�5LQRFHURQWH� 3LHUR�9DOHULDQR������� (FKRHV�IURP�WKH�9DXOW��'�*�



&ROHFFLRQLVPR��0HFHQD]JR�\�0HUFDGR�$UWtVWLFR� 3DWULFLD�$UJLED\�$ORQVR
VX�SUR\HFFLyQ�HQ�(XURSD�\�$PpULFD

)LJ���� /DV�*UXOODV��$OFLDWR� (PEOHPD�;9,,� ������%UHYHUtDV�HUDVPLDQDV��9,,,���´6XVWLQH�

HW�DEVWLQHµ�

)LJ�����'LGR�\�(QHDV��9LUJLOLR� (QHLGD��IRO��/;;;9,�


