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8QLYHUVLGDG�GH�6HYLOOD�
� 'H�&DUPHQ���PLWR� GH� OD�PXMHU� IDWDO� \�PLWR� GH� OR�PHULGLRQDO�� VH� GHVSUHQGH� � OD�
LPDJHQ� VRODU� GH� ODV� IRUPDV� DQWLJXDV�PiV� VHSWHQWULRQDOHV� GHO�0HGLWHUUiQHR�� WDPL]DGDV�
DVLPLVPR�SRU���OXFHV�DWOiQWLFDV���&RQFLWD�DGHPiV�HOHPHQWRV�FRVWXPEULVWDV�GH�PDMLVPR��
JLWDQLVPR� \� WDXURPDTXLD�� TXH� DGHUH]D� XQD� SRpWLFD� GH� OR� SLQWRUHVFR�� OR� H[yWLFR� \� OR�
URPDQFHVFR���6H�FRPSRQH�GH�HVWD�JXLVD�XQD�PLUDGD�SULPLJHQLD�TXH�YLVLRQD�XQD�(VSDxD�
DQFHVWUDO�\�PLVWHULRVD�HQ�OD�TXH�HO�HVStULWX�GHO�VXU�VH�DVLPLOD�DO�LQVWLQWR�\�D�OD�SDVLyQ���\�
VH�GLVRFLD�GH�OD�LPDJHQ�GH�SURJUHVR��/D�HVWpWLFD�FRORULVWD�GHO�IROFORUH�PiV�YDULRSLQWR�\�
GH� OD� OH\HQGD� QHJUD� GH� VXSHUVWLFLRQHV� H� LQTXLVLGRUHV�� GLIXQGLGD� WUDGLFLRQDOPHQWH� SRU�
YLVLWDQWHV�\��YLDMHURV���DOFDQ]D�XQR�GH�VXV�SXQWRV�iOJLGRV�HQ�OD�QRYHOD�GH�0pULPpH�\�SRU�
H[WHQVLyQ�HQ�HO�OLEUHWR�GH�OD�ySHUD�GH�%L]HW��TXH�VH�EDVD��HQ�ORV�PiV�DFXVDGRV�UDVJRV�GH�
WLSLVPR�SDUD�HVFHQLILFDU�OD�WUDJHGLD�GH�OD�JLWDQD�\�GHO�WRUHUR���
� (O� SHUVRQDMH� GH� OH\HQGD� GHO� TXH� HQ� DOJ~Q� PRPHQWR� WXYR� QRWLFLDV� � 0pULPpH�
GXUDQWH� XQR�GH� VXV�YLDMHV� D� OD�*UDQDGD�GH� ORV�0RQWLMR��GDUtD�SDVR�DO�PLWR�GH� ILFFLyQ��
VRSRUWH� QDUUDWLYR� GH� HVWHUHRWLSRV� QDFLRQDOHV�� WUDQVPLVRUHV� � D� VX� YH]� GH� WySLFRV� \�
SUHMXLFLRV� TXH� � DOLPHQWDUiQ� HYRFDFLRQHV�� FOLFKpV� H� LPiJHQHV� GH� XQD� (VSDxD� VLQR�
WRWDOPHQWH� LQYHQWDGD�� � D� PHQXGR� VRxDGD� \� UHFUHDGD�� � HQ� GHWULPHQWR� GH� OD� UHDOLGDG�
KLVWyULFD�� /D� FUyQLFD� GH� OD� (XURSD� GH� ORV� DxRV� ��������� WHVWLPRQLDED� GH� WLHPSRV� GH�
FRVPRSROLWLVPR� \� HXURSHtVPR� LQFLSLHQWH�� TXH� ORV� YLDMHURV� URPiQWLFRV� LOXVWUDEDQ� SRU�
LQYHUVLyQ�GHVFULELHQGR�HQ�QR�SRFRV�FDVRV��XQD�(VSDxD�HQYHMHFLGD��DQFODGD�HQ� WLHPSRV�
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��/D�SUHVHQFLD�DWOiQWLFD�DFXVD�XQD�GREOH�RULHQWDFLyQ��OD�YLHMD�(XURSD�GHO�FRQWUDEDQGR��\�OD�UXWD�GHO�HQJDxR�GH�&DUPHQ� �� -HUH]��7DULID��*LEUDOWDU��3RUWXJDO�� \� HO�1XHYR�0XQGR�� VLQyQLPR�FRPR�HV� WUDGLFLRQDO�GH� OD�HVSHUDQ]D�GH�XQD��QXHYD�YLGD��PiV�KRQUDGD��TXH�-RVp�OH�SURSRQH��HQ�YDQR��D�&DUPHQ���3URVSHU�0pULPpH��&DUPHQ��,QWURGXFWLRQ��ELEOLRJUDSKLH��QRWHV�HW�DUFKLYHV�GH�O¶RHXYUH�SDU�-HDQ�'HFRWWLJQLHV��3DULV��*DUQLHU��������SS�������������
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H[WUDxRV�D� ORV�FDPELRV��0pULPpH� WUDPD� �D� OR� ODUJR�GHO� UHODWR�FRQWDGR�SRU�HO�QDUUDGRU�
DUTXHyORJR��XQ�VXWLO�VXE�UHODWR�TXH�UHFRJH�HO�WUDVYDVH�GH�OR�DXWRILFFLRQDO�D�OR�KLVWyULFR��
GH�OD�OH\HQGD�\�GHO�PLWR�D�OD�+LVWRULD��TXH�DOHJRUL]D�HO�SHUVRQDMH�GH�&DUPHQ��FX\R�VWDWXV�
GH�PLWR�GH�PXMHU� IDWDO� VH�SUHFLVD� HQ�SURSRUFLyQ� LQYHUVD� D� OD�GLIXPLQDFLyQ�GH� OD� DXWR�
ILFFLyQ�� \� OD�PXMHU� IXHQWH� GH� KLVWRULDV� SDVD� D� IRUPDU� SDUWH� GH� OD� KLVWRULD� GH� OD�PXMHU��
WDQWR� HQ� VX� GLPHQVLyQ� LQGLYLGXDO� FRPR� FROHFWLYR�� GHFUHFLHQGR� DO� PLVPR� WLHPSR� OD�
IDEXORVD�UHFUHDFLyQ�GH�XQD�(VSDxD�SULPLWLYD�\�IHVWLYD��\�IRUPiQGRVH�XQD�LPDJHQ�GH�OD�
VRFLHGDG� HVSDxROD� ±� DQGDOX]D� SDUD� PiV� VHxDV�� KHULGD� GH� PHPRULD�� GH� MXVWLFLD� \� GH�
IUiJLOHV�FRQGLFLRQHV�GH�YLGD���

(Q�UHODFLyQ�D�OD�QRFLyQ�GH�UHSUHVHQWDFLyQ�HQ�&DUPHQ���SRVWXODPRV�XQD�GREOH�YtD�
VHPiQWLFD�DFRUGH�FRQ� OD� LGHD�GH�SUHVHQFLD�FRUSyUHD�\�SOHQLWXG�YLVXDO�TXH�FDUDFWHUL]D�D�
XQ�SHUVRQDMH�WDQ�VRODU�\�H[KLELFLRQLVWD��(Q�XQ�SULPHU�SODQR���OD�DXWRUHSUHVHQWDFLyQ�\�OD�
ILFFLyQ� VH� FRPSOHWDQ� GHVGH� OD� ILJXUD� KDUWR� GUDPiWLFD� GH� &DUPHQ�� 3RU� XQ� ODGR�� OD�
DXWRUHSUHVHQWDFLyQ� DGRSWD� HO� VHQWLGR� WHDWUDO� GHO� WpUPLQR�� FRUUHVSRQGLHQWH� D� OD�
HVSHFWDFXODULGDG�TXH�&DUPHQ�SUDFWLFD�GH�OR�SURSLR�\�GH�OR�DMHQR��GH�OR�KXPDQR�\�GH�OR�
GLYLQR�� FRPR� IRUPD� GH� DGVFULSFLyQ� DO� PXQGR�� D� OD� VRFLHGDG� \� D� ORV� KRPEUHV��
WUDGXFLpQGRVH� �HQ� OD�KLVWRULD�SRU�DSDULFLRQHV�H[DFHUEDGDV��FX\DV�DVRPEURVDV� LPiJHQHV�
REOLJDUtDQ� LQFOXVR� D� SHUVLJQDUVH�� VHxDODUi� 'RQ� -RVp��� 3RU� RWUR� ODGR�� � OD� DXWRILFFLyQ�
FRPSOHWD� HO� UHYHUVR�GH� OD� DXWRUHSUHVHQWDFLyQ�� HQ� WDQWR�&DUPHQ�SURGXFH� � UHODWRV��GH� Vt�
PLVPD� \� GH� OR�V�� GHPiV�� FRPELQD� ILQJLGRV� DXWRELRJUDILVPR� \� FRQIHVLRQHV��
SUHPRQLFLRQHV�\�PHQWLUDV�� �)DEXODGRUD�DJXHUULGD��QDGLH�PLHQWH�PiV�QL�PHMRU�TXH�HVWD�
KLMD� GH� 6DWiQ��� 7HQVD� XQ� QtWLGR� OD]R� GLVFXUVLYR� TXH� HQKHEUD� � DXWRUHSUHVHQWDFLyQ� \��
DXWRILFFLyQ��\�WUHQ]D��OD�LPDJHQ��\�OD�SDODEUD�KDVWD�FRQILJXUDU�HO�GHQVR�HVSDFLR�VtJQLFR��
GH�OR��HVSHFWDFXODU�\�GH�OR�HVSHFXODU�SHUIHFWDPHQWH�RUTXHVWDGR�HQ�HO��PDJQR�WHDWUR�GH�OD�
FLJDUUHUD�� KDVWD� HO� SXQWR� GH� VHU� FUHtGD� D~Q� FRQRFLGRV� VXV� LQFHVDQWHV� GHVYDUtRV�� /DV�
SDODEUDV� GH� &DUPHQ� VRQ� GLFKDV� \� VRQ� FUHtGDV� SDUD� -RVp�� OD� GHPRQtDFD� ERKHPLD� HV�
SDUDGyMLFDPHQWH� GRJPD� GH� IH���� $� UDt]� GH� VXV� DFWXDFLRQHV�� VH� VXFHGHQ� FDPELDQWHV�
HVFHQDULRV�� YDULDGDV� HVFHQRJUDItDV�� SDLVDMHV� \� OXJDUHV�� VH� PH]FODQ� HOHPHQWRV� WDQ�
GLVSDUHV�FXDOHV�VRQ��P~VLFD���EDLOHV���GLVIUDFHV���FRVRV�WDXULQRV��SHOHDV��ODQFHV�DPRURVRV��
HWF���/D�GLYHUVLGDG�HVFpQLFD�VH�VLPSOLILFD�\�XQLILFD�HQ�WRUQR�D�XQ�FRP~Q�GHQRPLQDGRU��OD�
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FHOHEUDFLyQ�GHO�&XHUSR��PRWRU�GHO�RUGHQ�FyVPLFR�\�WHO~ULFR�±FXHUSR�JR]RVR�GH�OD�PXMHU��
\� FODYH� D� VX� YH]� GHO� RUGHQ� VRFLDO� �� FXHUSRV� GH� FLJDUUHUDV� ODERUDQGR� ��� ��� /D�
HVFHQLILFDFLyQ� FRQVWDQWH� � \� HO� HIHFWLVPR� LQFHVDQWH� IDYRUHFLGRV� SRU� OD� VXFHVLyQ� GH�
HVSDFLRV� \� ORV� P~OWLSOHV� UHJLVWURV� GUDPiWLFRV��� GH� &DUPHQ� LQVFULEHQ� HO� UHODWR� HQ� XQD�
H[SHULHQFLD� GH� WHDWUR� WRWDO�� TXH� OH� SURSRUFLRQD� HVSHFLDO� YHUVDWLOLGDG� D� OD� HVFULWXUD�
QRYHOHVFD�� DSWD� SDUD� VHU� GUDPDWL]DGD� \� UHSUHVHQWDGD� D� VX� YH]� HQ� GLVWLQWRV� PHGLRV� GH�
H[SUHVLyQ�DUWtVWLFD���ySHUD��WHDWUR��SLQWXUD��P~VLFD��FLQH�����

(Q�RWUR�QLYHO��&DUPHQ�VH�LQFRUSRUD�D�XQD�UHSUHVHQWDFLyQ�GH�OD�+LVWRULD���LQHYLWDEOH�SRU�
RWUD�SDUWH�DO�UHFRUGDU�D�0pULPpH�FRPR�KLVWRULDGRU��TXH�LQVXIOD�D�VX�UHODWR�XQD�GLPHQVLyQ�
KLVWRULRJUiILFD��FRQYLUWLHQGR�D�VX�YH]�D�HVWH�SHUVRQDMH�HQ�HO�VRSRUWH�YLVXDO�GH�OD�+LVWRULD��\�
FXDO� FDOHLGRVFRSLR� ILOWUD� LPiJHQHV� H� LPDJLQDULRV� GH� $QGDOXFtD�� � GLIXQGLHQGR� OD� YLVLyQ�
HQVRxDGD� GHO� H[WUDQMHUR�� � \� SURSRUFLRQD� DFFHVR� D� OD� PLUDGD� � DWHQWD� GHO� DUTXHyORJR��
$OXPEUD�HO�SDVR�GHO�PLWR�DO�WySLFR�\�GH�OD�HVWDPSD�LOXVWUDGD�D�OD�FDUWRJUDItD�D�HVFDOD�GH�OD�
UHDOLGDG�HVSDxROD�GHFLPRQyQLFD��$PHQ�GH�OD�YHQD�FRVWXPEULVWD��\�SLFDUHVFD�GH�OD�QRYHOD�
URPiQWLFD�� KDELWDGD� SRU� H[LOLDGRV�� KXpUIDQRV� VRFLDOHV� \� RWURV� H[FOXLGRV�� D� WUDYpV� GH�
&DUPHQ�� OD� FRPSOHMD� ILJXUD� GH� OD�PXMHU� D� XQ� WLHPSR� LQGHSHQGLHQWH� \� FDXWLYD��0pULPpH�
DSXQWDED��DOJXQRV�GH�ORV�FDPELRV�±�HQ�UHODFLyQ�D�OD��HPDQFLSDFLyQ�ODERUDO�\�HFRQyPLFD��\�
D�OD�LGHD�GH�OLEHUWDG�±�HQ�ORV�TXH�HPSHxDUtDQ�ODV�PXMHUHV�ORV�WLHPSRV�YHQLGHURV��3HUR�OD�
WySLFD� �5HS~EOLFD�GH�PXMHUHV�HQ� OD�TXH�GLFHQ�UHLQD�&DUPHQ��FRQVHUYD� WDQWDV�DSDULHQFLDV�
FRPR� GLVFRUGDQFLDV�� SXHV� 0pULPpH� SUHVHQWD� D� ODV� FLJDUUHUDV� \� D� ODV� GHPiV� FRPSDUVDV�
IHPHQLQDV��FRPR�XQ�FROHFWLYR�\�XQRV�VXMHWRV�SUHVRV�GH�XQ�FRWLGLDQR�YLROHQWR��GH�HVSHFLDO�
GXUH]D�� � KHULGDV�� � PXHUWHV�� SURVWLWXFLyQ�� � LQFRPRGLGDGHV� ODERUDOHV���� 6H� SHUSHW~D� HO�
WUDGLFLRQDO�JLQHFHR�UHJLGR�SRU�DWDYLVPRV�WULEDOHV�\�UHODFLRQHV�GH�IXHU]DV���VRVWHQLGRV�SRU�
XQD�PRUDO��GH�OD�H[SLDFLyQ�TXH�FRURQD�OD�PXHUWH�GH�OD��SURWDJRQLVWD��
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���(O���GH�PDU]R�GH�������VH� LQDXJXUD� OD�ySHUD�FyPLFD�GH�%L]HW��&DUPHQ��FRQ�XQ��OLEUHWR�GH�0HLOKDF�\�+DOpY\�� (VWD� DGDSWDFLyQ� SUHFHGH� XQH� H[WHQVD� ILOPRJUDItD�� �&DUPHQ�� XQ� ILOP� LQJOpV� GH� ������ � �&KDSOLQ�LQWHUSUHWD�&KDUORW� MRXH� &DUPHQ�� HQ� ������ \� HQWUH� �&DUPHQ� GH� (UQVW� /XELWVFK�� GH� ����� \� �&DUPHQ� GH�6DXUD��R�GH�*RGDUG��3UpQRP�&DUPHQ�� HQ�������PHGLDQ�QXPHURVDV�YHUVLRQHV��1R�IDOWDQ� �QL�H[SUHVLRQHV�SOiVWLFDV��FRPR�/DV�&LJDUUHUDV�GH�*RQ]DOR�%LOEDR����QL�REUDV�PXVLFDOHV��GHVGH�ODV�FRQVDJUDGDV�DULDV�GH�/D�+DEDQHUD�R�HO�G~R�GH�0LFDHOD�\�'RQ�-RVp�KDVWD��ODV�)DQWDVtDV�GH�&DUPHQ�GH�6DUDVDWH��2S�������
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/D� � FUyQLFD� GH� OR� UHDO� VH� VXEVXPH� HQ� OD� HVSLUDO� GH� ILFFLRQHV� TXH� GHVSOLHJD� HO�
SHUVRQDMH� HQ� P~OWLSOHV� FXDGURV� HVFpQLFRV� TXH� HVWUXFWXUDQ� HO� UHODWR�� \� GH� ORV� TXH��
QXFOHDGRV� HQ� WRUQR� DO� WHPD� GHO� FXHUSR�� SULQFLSLR� \� ILQ� GH� VX� >DXWR�@ILFFLyQ� FRPR�GH� OD�
+LVWRULD�� � XPEUDO� \� PRUDGD� GH� VXV� SHULSORV���� � KHPRV� VHOHFFLRQDGR� OD� VHULH� VLJXLHQWH��
&DUPHQ�� PXMHU� ±� FXHUSR� GH� DJXD�� &DUPHQ�� PXMHU� ±� YR]� � GH� VLUHQD�� &DUPHQ�� PXMHU� ±�
FXHUSR�GH�ILHVWD���

&DUPHQ��PXMHU�FXHUSR�GH��DJXD�VH�LQDXJXUD�EDMR�HO�VLJQR�GH�$IURGLWD��QDFLGD�GH�OD�
HVSXPD� GHO� PDU�� 6H� FRUUHVSRQGH� FRQ� HO� � FXDGUR� LQLFLDO� GH� OD� VHULH� \� HO� SULPHU�
HVSHFWiFXOR����HV� OD�HVFHQD�GHO�EDxR�OXQDU�HQ�ODV�DJXDV�GHO�*XDGDOTXLYLU�D�VX�SDVR�SRU�
&yUGRED��$SDUHFH�&DUPHQ�� OD� JLWDQD� GH� EHOOH]D� H[WUDxD� \� VDOYDMH���� EDxLVWD� QRFWXUQD��
PiV� DGHODQWH�� IXPDGRUD� GH� EXHQRV� FLJDUULOORV�� H� LPSHQLWHQWH� VLHUYD� GHO� GLDEOR���� (O�
YLDMHUR� JR]D� GH� HVWD� YLVLyQ� FDVL� RFHiQLFD�� GH� SURIXQGDV� UHPLQLVFHQFLDV� FOiVLFDV�� TXH�
UHFRJH�XQD�DPSOLD�WUDGLFLyQ�PLWROyJLFD�GH�GLRVDV�UHODFLRQDGD�FRQ�HO�WHPD�GHO�DJXD��GHO�
DPRU��GHO�GHVDPRU��\�VREUH�WRGR�FRQ�OD�GREOH�LPDJHQ�GHO�JpQHVLV�\�GH�OD�SXULILFDFLyQ��(O�
SURSLR�QDUUDGRU�DOXGH��D�'LDQD�\�D�VXV�QLQIDV�VRUSUHQGLGDV�SRU�$FWHyQ����\�OD�HVFULWXUD�
HYRFD�HO�EDxR�GH�6XVDQD�����D�9HQXV��GLRVD�GHO�DPRU�\�GH�OD�EHOOH]D���D�$IURGLWD��HVSRVD�
LQILHO�GH�9XOFDQR��DPDQWH�GH�0DUWH�\�GH�$GRQLV��PDGUH�GH�(URV�� �0LWR�IXQGDFLRQDO�\�
HVFHQD�LQDXJXUDO�� OD�PXMHU�FXHUSR�GH�DJXD��VXUJH�URGHDGD�GH�XQ�VHUUDOOR�YROXSWXRVR�GH�
Qi\DGHV� YHVSHUWLQDV���� 8QH� LPDJHQ� VLPLODU� VH� UHSLWH� PiV� DGHODQWH� FDPELDGD� OD�
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HVFHQRJUDItD�� OD� HQWUDGD� GH� ODV� &LJDUUHUDV� HQ� OD� )iEULFD���� SHUR� &DUPHQ�$IURGLWD��
ODGURQ]XHOD�GH�UHORM��VH�KD�FRQYHUWLGD�HQ�OD�LUUHYHUHQWH�VHGXFWRUD��\��DVHVLQD�FRQIHVD�����

&DUPHQ��PXMHU�YR]�GH�VLUHQD��GHILQH�HO�VHJXQGR�FXDGUR�UHODFLRQDGR�FRQ�OD�IXQFLyQ�
yUILFD�GH� OD�SDODEUD��(Q�HVWH� FDVR�GHVWDFD�HO� DWULEXWR�GH� OD�YR]�� WDQWR�SRU�VXV�YLUWXGHV��
IDVFLQDGRUDV�� FRPR� SRU� VX� SRGHU� SUHPRQLWRULR�� 9R]� DQWLJXD� GH� ODV� VLUHQDV� TXH� OD�
PLWRORJtD�JULHJD�FRQVDJUDUD�D�WUDYpV�GH�OD�SUHVHQFLD�GH�ODV�QLQIDV�GHO�PDU��\�FX\R�GRQ�GH�
SHUVXDVLyQ� WHQWDED�D� ORV�KpURHV��+RPHUR� ODV�HQIUHQWD�D�8OLVHV�HQ�OD�2GLVHD��3ODWyQ�ODV�
FLWD�HQ� OD�5HS~EOLFD��2YLGLR��HQ�ODV�0HWDPRUIRVLV����(Q�HO�FDVR�GH�0pULPpH��OD�YR]�GH�
&DUPHQ�PHWRQLPL]D�HO�FXHUSR�FRPR�OXJDU�GH�HQFDQWDPLHQWR�D�OR�ODUJR�GHO�UHODWR��$Vt�HQ�
OD�SULPHUD�DSDULFLyQ��HV�UHFRQRFLGD�SRU�VX�GXOFH�DFHQWR�DQGDORX�����DGHPiV�GH�SUHJRQDU�
VXV�FXDOLGDGHV�GH�YLGHQWH��OH�SURSRQH�DO�DUTXHyORJR��GHFLUOH�OD�EDML�R�EXHQD�DYHQWXUD�����
3RU�RWUR�ODGR���OD�YR]�GH�&DUPHQ�HQFDUQD�OD�OHQJXD�PLVWHULRVD�GH�ORV�JLWDQRV����HV�GHFLU�
OD� OHQJXD�GH�RUiFXORV�\�SURIHFtDV�TXH� OD�KLMD�GH�6DWiQ�XWLOL]D� HQ� VXV� ULWXDOHV�PiJLFRV��
&DUPHQ�VLELOD��VH�LQVWDOD�HQWRQFHV�HQ��HO�UHODWR��\�OD�OHQJXD�FDOp��DGHPiV�GH�REMHWRV�GH�
HVWXGLR� ILOROyJLFR���� � VLPEROL]D� OD� OHQJXD�GH� OR� LQGHVFLIUDEOH��GH�FiEDODV�SURGLJLRVDV�\�
PHQWLUDV� YDULDV�� 'LJQD� HPXODGRUD� GH� OD� HULWUHD� +HUyILOD��� TXLHQ� SUHGLMR� OD� JXHUUD� GH�
7UR\D�� &DUPHQ�� OD� VLELOD�JLWDQD� DQXQFLD� YHQWXUDV� \� GHVYHQWXUDV�� \� VDEUi� GH� VX� SURSLD�
PXHUWH��&DUPHQ�&DVDQGUD�QDUUD�HQWRQFHV�HO�UHODWR�GH�OD�SURIHFtD�\�GH�VX�IDWDO�PDOGLFLyQ��
$GYLHQHQ� � WLHPSRV� GH� UHYHODFLyQ� \� GH� DSRFDOLSVLV�� TXH� GLIXPLQDQ� FXDOTXLHU����
VXSHUFKHUtD�\�IULYROLGDG�GH�FRORU�ORFDO�HQWUH�OD�JLWDQD�DQGDOX]D�\�HO�GDQG\�IUDQFpV���

(O�FyGLJR�GH�ORV�VRUWLOHJLRV�\�HO�FRQRFLPLHQWR�GH�ODV�OHQJXDV�FRQVWLWX\HQ�XQ�UHFXUVR�
\�XQD�WUDPSD�GH�OD�JLWDQD�VLUHQD��DVt�DO�UHFRQRFHU�HO��DFHQWR�YDVFR��QR�GXGD�HQ�GLULJLUVH�
DO�JXDUGLD�HQ�VX�OHQJXD�QDWDO�VDELHQGR�HO�HIHFWR�TXH�SURYRFDUi��'RQ�-RVp�DWXUGLGR�DO�RtU�
OD� OHQJXD�PDGUH�� VH� WXUED� H[WUHPDGDPHQWH� DO� HVFXFKDU� OD� EHOOH]D� GHO� LGLRPD� SDWULR����
$XVHQWH�&LUFH�\�2UIHR��HO�1DYDUUR�VXFXPEH�DQWH�HO�GXOFH�FDQWR��\�SULQFLSLD��VX�SHQRVR�
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��� (O� FDStWXOR� 9� FRQVWLWX\H� XQ� DSpQGLFH� SVHXGR�FLHQWtILFR�� DMHQR� D� OD� KLVWRULD� GHO� UHODWR�� HQ� HO� TXH� HO�DUTXHyORJR�SUHVHQWD�VXV�DQiOLVLV�ILOROyJLFRV�\�DQWURSROyJLFRV�GHGLFDGRV�DO�SXHEOR�JLWDQR���
���(O�SRGHU�HYRFDGRU�\�SURIpWLFR�HV�XQR�GH��ORV�DWULEXWRV�IHPHQLQRV��GH�VLELODV�\�PDJDV�GH�OD�PLWRORJtD���$Vt�&DVDQGUD��SURIHWL]y�ORV�GHVGLFKDV�GH�OD�*XHUUD�GH�7UR\D��(O�GRQ�GH�OD�DGLYLQDFLyQ�HVWi�PX\�YLQFXODGR�D�OR��LQWXLWLYR�IHPHQLQR�\�SRU�HQGH�D�VX�FRQRFLPLHQWR��GH�ORV�OHQJXDMHV�VREUHQDWXUDOHV�\�RFXOWRV��OR�FXDO�OD�UHODFLRQD�D�PHQXGR�FRQ�HO�0DO�\�OR�GLDEyOLFR���
���0e5,0e(��LELGHP��SiJ�������



SHULSOR� KDFLD� XQD� FRPSOHWD� GHVSRVHVLyQ� FRPR� VROGDGR� \� FRPR� KLGDOJR���� /D� � YR]�
SRUWHQWRVD�GH�&DUPHQ�GREOHJD�VX��DXWRULGDG��OR�FRQYLHUWH�HQ�FyPSOLFH�\�DVHVLQR��\�WDO�HV�
VX� DVFHQGHQWH� VREUH� HO� QDYDUUR� TXH� DFDEDUi� KDEODQGR� HO� LGLRPD� FDOp���� 0iV� WDUGH��
&DUPHQ� XWLOL]D� GH� QXHYR� OD� OHQJXD� YDVFD� SDUD� HQJDxDU� D� XQ� PLORUG� LQJOpV� \� HQ� XQ�
HVSRQWiQHR�HMHUFLFLR�GH� LQWpUSUHWH� VH�EXUOD�GH�VX�QXHYD�YtFWLPD�� ULpQGRVH�VLQ�SXGRU�GH�
VXV�PX\�SHUVRQDOHV�H�LQILHOHV�WUDGXFFLRQHV����&DUPHQ�VLELOD��DFXGH�D�OD�VXPD�GH�VLJQRV�D�
VX�DOFDQFH��OD�OHQJXD�PiJLFD��OHQJXD�FDOp��OD�OHQJXD�YDVFD�����TXH��DQXQFLDQ�XQD�\�RWUR�
YH]�OD�PDOD�IRUWXQD�\�DGYLHUWHQ�TXH�HOOD�HV�HO�GLDEOR������

$O�GRPLQLR�GHO�PDQHMR�GH� OD�SDODEUD�VH�FRPELQD�VX�FDSDFLGDG�GH�KHUPHQHXWD�TXH�
LQWHUSUHWD� ORV� VLJQRV� SUHFODURV� GH� ORV� KRPEUHV� \� ORV� VLJQRV� RSDFRV� GH� ORV� SRGHUHV�
RFXOWRV��\�VH�WUDGXFH�HQ�FRQIHVLRQHV�\�SUHVDJLRV�VLHPSUH�PDOGLWRV��&DUPHQ�OH�DFODUD��DO�
QDYDUUR�� DVHVLQR�GH� VX�FRPSDxHUR��TXH� OD� FRQVXOWD�GH� ORV� HOHPHQWRV�PiJLFRV� OH�KDEtD�
GHVYHODGR�UHLWHUDGDPHQWH�VX��LQVDOYDEOH�\�GHVYHQWXUDGR�HQFXHQWUR����'HO�PLVPR�PRGR��
WUDV�VXV�DYHQWXUDV�FRQ�/XFDV�HO�SLFDGRU��UHLWHUD�TXH�OD�SUHPRQLFLyQ�VH�KDEtD�UHYHODGR�HQ�
ORV�VLJQRV��XQ�FXUD�FUX]DQGR�DO�VDOLU�GH�VX�FDVD��XQD�OLHEUH�HQ�HO�FDPLQR�HQWUH�ODV�SDWDV�
GH� ORV� FDEDOORV� HUDQ� VHxDOHV� LQHTXtYRFDV� GH� VX� FHUWHUD� PXHUWH���� &DUPHQ� GHFOLQD� ODV�
YRFHV�HQ�GLVWLQWRV�WRQRV�\�FODYHV��OD�VLUHQD�VLELOD�HV�OD�IDEXODGRU�TXH�HPEDXFD�\�VHGXFH��
FRQ�ORV�UHODWRV��LPSRQLHQGR�HO�RUGHQ�GH�OD�PDJQD�ILFFLyQ��DVRFLDGD�SRU�RWUR�ODGR�FRQ�OD�
VLELOD�&DVDQGUD�TXH�VDEH�GH�OD�SDODEUD�GH�YHUGDG�\�GH�OD�VXVSLFLyQ�\��TXH�OD�OOHYD�D�OD�
DVXQFLyQ�SOHQD�GH�VX�SURSLD�IDWDOLGDG��0DJD�GH�VRUSUHQGHQWH�OXFLGH]��VXUWH�VX�VLQJXODU��
WHDWUR�QR� VyOR�GH�PiVFDUDV� VLQR� WDPELpQ�GH�DFHQWRV�GLYHUVRV� FX\RV� OHQJXDMHV�GRPLQD��
ORV� RFXOWRV� H� LQFRQIHVDEOHV�� ODV� SURVDLFDV� YRFHV� GH� ORV� KRPEUHV� \� ORV� HQFDQWDPLHQWRV�
PXVLFDOHV��
� (Q� &DUPHQ� �� FXHUSR� GH� ILHVWD�� HO� SRGHURVR� LQIOXMR� GH� OD� YR]� \� GH� OD� SDODEUD�
HQOD]D�FRQ�HO�VLJQR�yUILFR�GH�OD�P~VLFD��6XUJHQ�HQ�OD�HVFHQD�GH�&DUPHQ��\�HQ�VX�FXHUSR��
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REMHWRV�GH�P~VLFD��LQVWUXPHQWRV�TXH�FRPSOHWDQ�VX�SHFXOLDU�DWUH]]R��WDPERUHV��VRQRUD�OD�
ULVD�� JXLWDUUD�� GLDEyOLFD� OD� VRQULVD� ���� FDVWDxXHODV� SDUD� DKX\HQWDU� ORV�PDORV� HVStULWXV�����
DQWLJXRV� FUyWDORV� GH� OD� EDLODRUD� TXH� GDQ]D� PDFDEURV� EDLOHV�� FDQWR� JLWDQR� � HQ� ODV�
SHQXPEUDV��SDUD�DGRUQDU�VX�VLQJXODU�HVSHFWDFXODULGDG���&XHUSR�SRU�WDQWR�GH�P~VLFD�\�GH�
ULWPR� TXH� DGRUQDQ� RWURV� REMHWRV� GH� VX� SHFXOLDU� DMXDU� GHO� 6XU�� OD� PDQWLOOD�� TXH� OD�
FRQYLHUWH�HQ�PDGRQD�SHUIXPDGD���� IRUPD�SDUWH�GHO�GLVIUD]�GH� OD�HQPDVFDUDGD�&DUPHQ�
3URWHD��� TXH� DSDUHFH� \� GHVDSDUHFH�� D� YHFHV� LUUHFRQRFLEOH� SRU� ORV� VX\RV���� LQDVLEOH� H�
LQDSUHQVLEOH� HQ� VX� DXWRUHSUHVHQWDFLyQ� GH� FRPSDUVD� DOHJUH�� � FRPHGLD� EXID� � KDVWD�
SUHFLSLWDUVH� HQ� OD� WUDJHGLD� ILQDO� TXH� WUXQFD� OD� DXWRUHSUHVHQWDFLyQ� H� LPSRQH� OD� EUXWDO�
UHSUHVHQWDFLyQ�GH�OD�PXHUWH���

(V�HO�WULXQIR�GHO�HVSHFWiFXOR��R�OD�FHOHEUDFLyQ�GH�OD�ILFFLyQ��OD�YHUWLHQWH�RUJLiVWLFD�GH�
OD�H[LVWHQFLD�PHULGLRQDO�HQ�HO�TXH�FRQWUDVWD�HO�VHQWLGR�LQQDWR�GH�OD�ILHVWD�\�GHO�iJDSH����
FRQ� ODV�YLFLVLWXGHV� FRWLGLDQDV�GHO�RUGHQ�VRFLDO��0DV�&DUPHQ�HV�VLHPSUH�PDQLIHVWDFLyQ�
H[XEHUDQWH�\�FHUHPRQLD�HVSOpQGLGD�GH�Vt�PLVPD��FXUYDV�JHQHURVDV�DO�FDPLQDU��DO��EDLODU��
DXWRFRPSODFLGD�FRQ�VXV�DPDQWHV�±�D�ORV�TXH�FREUD�R�QR�VHJ~Q�D�HOOD�JXVWH�R�QHFHVLWH���
SRUWDGRUD� GH� DOERUR]R� \� GH� DOHJUtDV�� 6X� HVSHFWiFXOR� HV� OD� DXWRILFFLyQ� SRU� GHILQLFLyQ��
HVFHQLILFDQGR� OD� ILHVWD� HQ� OD� ILHVWD�� � EDLOHV�� WDEHUQDV�� FRUULGDV�� IHVWtQ�� \� VX� ULVD��
SURORQJDFLyQ�VRQRUD�GH�OD�P~VLFD����0DV��GLJQR�p[RGR�GH�XQD�WUDJHGLD�JULHJD��VXFXPEH�
OD� KHURtQD�� � &DUPHQ� PXHUH�� IDWDOPHQWH� PXMHU�� LPSRVLEOHPHQWH� PDOD�� GHQRVWDGD� D� OD�
SRVWUH�QR� �SRU� VXV�HItPHURV�DPRUtRV�VLQR�SRU�XQ� WHQD]�VHQWLGR�GH� OLEHUWDG��$XQTXH�HQ�
FRQWUDSDUWLGD�VLJQLILFD�FODXGLFDU�DQWH�HO�VWDWX�TXR�TXH�HQFDUQD�VX�DJUHVRU��XQ�GHVWLWXLGR�
DJHQWH�GHO�RUGHQ��UHR�\�YHUGXJR�GH�VX�PRUWDO�DPDQWH��/D�FDWDUVLV�VH�FXPSOH��GHVSRMDGD�
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���/D�P~VLFD�\�OD�ULVD�GH�&DUPHQ�FRQVWLWX\HQ�RWUR�GH�VXV�HVSHFWiFXORV�SUHGLOHFWRV���DGHPiV�GH�XQ�VHQWLGR�LQQDWR� GHO� GLYHUWLPHQWR� �S�� ������ SRVHH� XQD� ULVD� FRQWDJLRVD� �S�� ������0HORGtDV� \� DOERUR]RV� DFRPSDVDQ�SXHV�HO�ULWPR�GHO�UHODWR�GHVGH�OD�H[RUGLR�KDVWD�HO�HStORJR��HQWUH�HO�DQJHOXV��SUHJRQDQGR��HO�EDxR�OXQDU��\�OD�FDPSDQD�GH�OD�HUPLWD��DQXQFLDQGR�OD�PXHUWH���LQVWUXPHQWRV�PXVLFDOHV��FDQWHV�\�ULVDV��RUTXHVWDQ�XQ��VRQRUR�FDQWR� GH� � DOHJUtD� SXULILFDGRUD�� HVSHFLH� GH� FRQMXUR� EODQFR� SDUD� GLVLSDU� ODV� SHVDGXPEUHV� QHJUDV� GH� OD�WUDJHGLD��



GH�FXDOTXLHU� UHPRUGLPLHQWR��DFHSWDGRV�ORV�KDGRV��VL� OD�VLHUYD�GH�6DWiQ��KD�LQFXPSOLGR�
ORV�SUHFHSWRV�pWLFRV��DKRUD��&DUPHQ�DFDWD�\�FXPSOH�OD�VHQWHQFLD�TXH�GLFWD�OD�+LVWRULD��(O�
~OWLPR� HVSHFWiFXOR� GH� &DUPHQ� OD� FLJDUUHUD� HV� HO� FDGDOVR� GH� VX� SURSLD� YROXQWDG�� VH�
GHVSRMD�GH�VX�PDQWLOOD�� OD�DUURMD�D�VXV�SLHV��HUJXLGD�OD�PDQR�HQ�OD�FDGHUD��FXDO�KHURtQD�
JULHJD�GHFODPD�DOWLYD���PH�TXLHUHV�PDWDU��\D�OR�YHR��HVWi�HVFULWR�SHUR�QR�PH�KDUiV�FHGHU��
���

'LRQLVLDFD�� EDMR� HO� WULSOH� VLJQR� GH� $IURGLWD�� &DVDQGUD� \� 2UIHR�� HV� XQD� HSLF~UHD�
VDJD]�� � SUHVWD� D� DFHSWDU� HO� IDWXP�� �([SXOVD�VX�HVHQFLDO� �DXWRFRPSODFHQFLD� ILJXUDWLYD�\�
FXOPLQD�HQ�XQ�HVWRLFLVPR�LPSUHYLVWR�VX�SHUVRQDMH�PiV�KHGRQLVWD��HO�PHORGUDPD�GH�FHORV�
\�DPRUHV�HQFRQWUDGRV�D�OD�TXH�VH�OH�UHGXFH�D�PHQXGR��SDOLGHFH�DQWH�OD�HVFHQLILFDFLyQ�GH�
ODV�DWULEXODGDV�SDVLRQHV�KXPDQDV�YLQFXODGDV�D�OD�OLEHUWDG��\�D�OD��DVXQFLyQ�GH�OD�YROXQWDG�
TXH� VH� DXWRUHSUHVHQWDQ� HQ� &DUPHQ�� /D� FLJDUUHUD� DVHVLQD�� OD� EDQGROHUD� GtVFROD�� OD�
KHUPRVD�VLELOD��OD�VDELD�KHFKLFHUD��OD�VDFHUGRWLVD�GH�/XFLIHU�VH�GHVSUHQGH�GH�ORV�URSDMHV�
GH� (JLSWR�� OD� PXMHU� � DO� ILQ�� GHVGH� OD� VROHGDG� GH� VX� PDOGLWD� FRQGLFLyQ�� � ]DKHULUi� HO�
URPiQWLFR�VXHxR�GH�2ULHQWH���SDUD�D�FDPELR�LPSRQHU�OD�+LVWRULD�IUHQWH�D��FDVWLFLVPRV�\�
RWUDV�YLVLRQHV�SHUHJULQDV��&DUPHQ�DFHSWD�HO�FXUVR�GH�OD�OH\�QDWXUDO�\�DVXPH�HO�RUGHQ�GH�
ODV� FRVDV� TXH� KD� FRQVXPDGR� VX� GHVWLQR� DQXQFLDGR�� � VHQWHQFLiQGROD� D� PXHUWH�� 1L� VH�
VDOYDUi� � D� Vt� PLVPR� QL� VH� GHMDUi� VDOYDU� SRU� VX� � GHVSHFKDGR� DPDQWH�� SXGLHQGR� KDEHU�
KXLGR�����1R�VRQ�WLHPSRV�GH�O~JXEUHV�HUUDQFLDV��QL�GH�VRPEUtDV�PDJLDV��OD�YR]�VLELOLQD�
GH� SURIHFtDV� DQWLJXDV� VXHQD� DKRUD� FRQ� HO� YHUER�PRGHUQR� GH� VHU� HQ� HO� WLHPSR� \� HQ� HO�
PXQGR�� ,PSHUD� OD� UHSUHVHQWDFLyQ�GH� OD�+LVWRULD�� IUHQWH�D� ODV� WUDPSRVDV� LPiJHQHV�GH� OD�
DXWRILFFLyQ��\��ORV�HQFDQWDGRV�HVSHMLVPRV��&DUPHQ�KD�GHMDGR�GH�SURGXFLUVH��FRPR�VLJQR�
DPELJXR� GH� OD� DXWRUHSUHVHQWDFLyQ� � SDUD� SURGXFLUVH� HQ� OD� � +LVWRULD�� 6H� LPSRQtD� OD�
LQPRODFLyQ�GH�OD�SHFDGRUD�FRPSODFLGD�HQ�HO�SRGHU�VDWiQLFR�GH�ODV�LPiJHQHV�VHGXFWRUDV��
UXEULFDGD� HQ� HO� DVFHWLVPR� SXULILFDGRU� GH� XQ� RUILVPR� KDUWR�PRUDOL]DGRU� TXH� H[LJtD� HO�
GHVHQODFH�PRUDO�GH�HVWH�UHODWR�GH�DUUHEDWDGDV�SDVLRQHV������

�6L� ELHQ� HO�SHUVRQDMH�GHFOLQD� HQ�XQD�FRGD�FOiVLFD�GH�FDVWLJR�� VLQ� HPEDUJR�HO� UDVJR�
PtWLFR�GH�OD�KHURtQD�SUHYDOHFH�IUHQWH�D�FXDOTXLHU�LQWHQWR�URPDQFHVFR�GH�VDOYDFLyQ�pWLFD�
                                                 
��� �1RXV�pWLRQV�GDQV�XQH�JRUJH�VROLWDLUH��M¶DUUrWDLV�PRQ�FKHYDO��±�HVW��FH�LFL"�±�PH�GLW�HOOH��HW�G¶XQ�ERQG�HOOH� IXW� j� WHUUH��(OOH�{WD� VD�PDQWLOOH�� OD� MHWD�j� VHV�SLHGV��HW� VH� WLQW� LPPRELOH�XQ�SRLQJ�VXU� OD�KDQFKH��PH�UHJDUGDQW�IL[HPHQW��±�7X�YHX[�PH�WXHU��MH�OH�YRLV�ELHQ��GLW�HOOH��F¶HVW�pFULW��PDLV�WX�QH�PH�IHUDV�SDV�FpGHU��0pULPpH��LELGHP��SiJ�����������
���,ELGHP��SiJ�������
���1R�HQ�YDQR�OH�HVFULEtD�0pULPpH�D�OD�&RQGHVD�GH�0RQWLMR��TXH�$SUqV�$UVqQH�*XLOORW��MH�Q¶DL�ULHQ�WURXYp�GH�SOXV�PRUDO�j�RIIULU�j�PHV�EHOOHV�GDPHV��HQ�/HWWUH�GX����PDL�������&RUUHVSRQGDQFH�*pQpUDOH�GH�3URVSHU�0pULPpH�� pWDEOLH� SDU�0DXULFH�3DUWXULHU�� 3DULV�� /H�'LYDQ�� ���������7RXORXVH��(�� 3ULYDW�� ��������������YRO���W��,9��



\�HVWpWLFD�� �&DUPHQ�\D�KDEtD�VHQWHQFLDGR�OD�KLVWRULD�� �1R�TXLHUR�TXH�PH�DWRUPHQWHQ��\�
D~Q�PHQRV�TXH�PDQGHQ�HQ�Pt��/R�TXH�PiV�TXLHUR��HV�VHU�OLEUH�\�KDFHU�VyOR�OR�TXH�PH�
SODFH�����

����
 

                                                 
��� /D� WUDGXFFLyQ� HV� QXHVWUD�� (O� SDVDMH� RULJLQDO� HV� HO� VLJXLHQWH�� ������ -H� QH� YHX[� SDV� rWUH� WRXUPHQWpH�� QL�VXUWRXW�FRPPDQGpH��&H�TXH�MH�YHX[��F¶HVW�rWUH�OLEUH�HW�IDLUH�FH�TXL�PH�SODvW��0pULPpH��LELGHP��S������


