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(Q� FLHUWR� PRGR�� OD� H[SORVLyQ� GH� YLROHQFLD� KRJDUHxD� R� WHUURULVPR� GRPpVWLFR��
FRPR� VH� OH� GHQRPLQD� UHFLHQWHPHQWH�� QR� HV� QXHYD�� $Vt� OR� FRQILUPDQ� HVWXGLRV�
HVSHFLDOL]DGRV�UHFLHQWHV�GH�FDUiFWHU�VRFLROyJLFR��SROtWLFR��HVWDGtVWLFR�\�MXUtGLFR�FRPR�HO�
SXEOLFDGR� SRU� OD� SURIHVRUD� \� FULPLQyORJD� 0�� GHO� &DVWLOOR� )DOFyQ� &DUR�� (O� 0DOWUDWR�
KDELWXDO� D� ODV�PXMHUHV�� SRU� FLWDU� DOJXQR��� 6H� SURGXFH� HQ� GLIHUHQWHV� QLYHOHV� VRFLDOHV� \�
FXOWXUDOHV��WDQWR�HQ�SDtVHV�GHO�7HUFHU�0XQGR��2ULHQWH�\�2FFLGHQWH��6XV�PDQLIHVWDFLRQHV�
\�VtQWRPDV�VRQ�D�YHFHV�P~OWLSOHV�\��PXWDQWHV��(O�PDOWUDWR��HQ�RFDVLRQHV��VH�GLVIUD]D�\�VH�
RFXOWD�EDMR�FRPSRUWDPLHQWRV�DSDUHQWHPHQWH�FRQVLGHUDGRV�QRUPDOHV�HQ�ORV�HVTXHPDV�GH�
UHODFLRQHV�GH�SDUHMDV�\�FRPR�HQ�FXDOTXLHU�WUDVWRUQR��D�YHFHV�HV�LQFOXVR�OD�SURSLD�YtFWLPD�
TXLHQ�QR�TXLHUH�DGPLWLU� DQWH� Vt�PLVPD��\�D~Q�PHQRV�DQWH� ORV�GHPiV��TXH�HV�REMHWR�GH�
DEXVR��3RU�HOOR�UHVXOWD�WDQ�GLItFLO�GHWHFWDU�OD�LQFLGHQFLD�UHDO�GH�ORV�FDVRV��FX\D�PD\RUtD�
QL� VLTXLHUD� VH�GHQXQFLDQ��1R�VyOR�KD\�TXH�FDPELDU� OD�PHQWDOLGDG�GHO�DJUHVRU�� WDPELpQ�
KD\�TXH�FRQFLHQFLDU�D�OD�YtFWLPD��TXH�TXL]iV�VLQ�VDEHUOR�WDPELpQ�KD�FRQWULEXLGR�D�VHJXLU�
OD� SDXWD� GH� XQ� EDLOH�PDFDEUR��'H� OR� TXH� VH� WUDWD�� HQ� FRQVHFXHQFLD�� HV� GH� FRQRFHU� ODV�
SDXWDV�GH�FRQGXFWDV�DJUHVLYDV�SDUD� �URPSHU�HVH�HVTXHPD�GHVWUXFWLYR��GH�FLHUWR�WLSR�GH�
UHODFLRQHV��

(V�VDELGR�TXH�FDGD�YH]�PiV�OD�SVLTXLDWUtD�RSWD�SRU�FRQVLGHUDU�FRPR�XQD�GH�ODV�
FDXVDV� \� RUtJHQHV� GH� FRQGXFWDV� YLROHQWDV� \� DJUHVLYDV� HQ� HO� VHU� KXPDQR�� HO� IDFWRU�
JHQpWLFR��,JXDO�TXH�KHUHGDPRV�HO�FRORU�GHO�SHOR�R�GH�ORV�RMRV��HO�FDUiFWHU�WDPELpQ�SDVD�
GH� XQD� JHQHUDFLyQ� D� RWUD�� 'HWHUPLQDGDV� FRQGXFWDV� SDUHFHQ� GHULYDUVH� GH� FLHUWDV�
PXWDFLRQHV� JHQpWLFDV�� ³(Q� ORV� RFKHQWD�� ORV� JHQHWLVWDV� GHVFXEULHURQ� TXH� FLHUWRV�
WUDVWRUQRV� GH� OD� OHFWXUD� HVWDEDQ� DVRFLDGRV� D� JHQHV� HQ� HO� FURPRVRPD� ���� \� TXH� OD�
HVTXL]RIUHQLD�WHQtD�XQ�DOLDGR�HQ�HO�FURPRVRPD����OD�SVLFRVLV��HQ�HO�FURPRVRPD�����\�OD�
PDQLDFR� GHSUHVLyQ� HQ� ORV� FURPRVRPDV� ��� \�;��$�SULQFLSLRV� GH� ORV� QRYHQWD��.HQQHWK�
%OXP��GH�OD�8QLYHUVLGDG�GH�7H[DV��\�(UQHVW�3��1REOH��GH�OD�8QLYHUVLGDG�GH�&DOLIRUQLD�HQ�
ORV� ÈQJHOHV�� DQXQFLDURQ� HO� GHVFXEULPLHQWR� GH� XQD� FRQH[LyQ� JHQpWLFD� HQWUH� HO�
DOFRKROLVPR�\�HO�JHQ�PXWDQWH�SDUD�HO�UHFHSWRU�GH�OD�GRSDPLQD����'5'����0iV�WDUGH�VH�
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KD�YLVWR�TXH�pVWH�WDPELpQ�VH�DVRFLD�FRQ�HO�DXWLVPR��HO�VtQGURPH�GH�7RXUHWW��OD�DGLFFLyQ�\�
OD�KLSHUDFWLYLGDG�LQIDQWLO�´��

3HUR� WDPELpQ� OD� KHUHQFLD� FXOWXUDO� \� DPELHQWDO� TXH� UHFLELPRV�� TXL]iV� HQ� FLHUWR�
PRGR�WHQJD�DOJR�TXH�YHU�FRQ�GLFKDV�PDQLIHVWDFLRQHV�DJUHVLYDV��LQGHSHQGLHQWHPHQWH�GHO�
VH[R�\�HGDG�GH�ODV�YtFWLPDV�\��VXV�YHUGXJRV��(O�FDVR�HV�TXH�OD�JUDQ�LQFyJQLWD�DFHUFD�GHO�
FRPSRUWDPLHQWR� KXPDQR� VH� EDVD� HQ� OD� LPSRVLELOLGDG� GH� GHWHUPLQDU� HQ� TXp� PHGLGD�
LQIOX\HQ�HO�SHVR�JHQpWLFR�\�DPELHQWDO�FRPR�IDFWRUHV�GHWHUPLQDQWHV�GH�FLHUWDV�FRQGXFWDV�
DJUHVLYDV�� 3DUHFH� VHU� TXp� GHSHQGH� GH� FDGD� SHUVRQD� HO� TXH� XQ� IDFWRU� X� RWUR� ULMD��
GHWHUPLQH�H�LQIOX\D�HQ��VX�FRQGXFWD��<�HV�SXHV�D�SDUWLU�GH�HVWD�LQFyJQLWD�FLHQWtILFD�GH�OD�
TXH� SDUWLPRV� SDUD� SODQWHDUQRV� HQ� TXp� PHGLGD� SRGHPRV� GDU� XQD� UHVSXHVWD� WDMDQWH� \�
VHJXUD�VREUH�ORV�RUtJHQHV�GH�OD�YLROHQFLD��3RU�HOOR�QRV�DFHUFDPRV�D�OD�/LWHUDWXUD��DO�$UWH��
HQ� GHILQLWLYD�� FRQ� HO� ILQ� GH� UDVWUHDU� HMHPSORV� GH� FRQGXFWDV� KXPDQDV� TXH� KDQ� VLGR�
GHVFULWDV�SRU�VXV�DXWRUHV�R�DXWRUDV��DFHSWDQGR�OR�TXH�D�QXHVWUR�PRGR�GH�YHU�HV�HVHQFLDO�D�
OD�QDWXUDOH]D�KXPDQD��VX�FDUiFWHU�FRQWUDGLFWRULR��YROXEOH��LPSUHYLVLEOH�TXH�OH�FRQYLHUWH�
D�OD�YH]�HQ�~QLFR�IUHQWH�DO�FRPSRUWDPLHQWR�DQLPDO��

1RV�FHQWUDUHPRV�HQ�ODV�PXMHUHV�FRPR�SDUDGLJPD��SXHVWR�TXH��VHJ~Q�ORV�PHGLRV�
pVWH�HV�VLQ�OXJDU�D�GXGDV�HO�JUXSR�PiV�DIHFWDGR�SRU�HO�PDOWUDWR��<�HVWR�HV�XQ�KHFKR��SRU�
PXFKDV�DUJXPHQWDFLRQHV�HQ�FRQWUD�TXH�SXHGDQ�GDUVH��(O�UHYHUVR�WHQGUtD�TXH�YHU�TXL]iV�
FRQ�HO�PLWR�GH�ODV�PXMHUHV�GHO�PDO��OD�FDMD�GH�3DQGRUD��HO�ÈQJHO�$]XO���OD�PXMHU�FRPR�
ÈQJHO�R�'HPRQLR�\�GLDEyOLFD�VHGXFWRUD���OD�0XVD�&DO\SVR�TXH�SHUWXUED��OD�WUDQTXLOLGDG�
GHO�KRPEUH��HO�0LWR�GH�OD�0DQWLV�5HOLJLRVD�GHYRUDGRUD�GH�KRPEUHV�\�ODV�IHPPHV�IDWDOHV��
,PiJHQHV�\�PLWRV�QHJDWLYRV�GH�OD�PXMHU�FRPR�IXHQWH�GHO�PDO�FUHDGRV�\�UHFUHDGRV�HQ�OD�
%LEOLD�R� OD� OLWHUDWXUD�XQLYHUVDO�GHVGH� OD�(GDG�0HGLD�KDVWD�QXHVWURV�GtDV�� DJXDV� WXUELDV�
GRQGH� VH� OH� KD� LQYLWDGR� D� FRQWHPSODUVH� HQ� XQ� HVSHMR� HPSDxDGR� SRU� OD� SURSLD�
LPDJLQDFLyQ��(O�HVSHMR�GH�OD�ILFFLyQ�KD�GHYXHOWR�D�OD�PXMHU�XQD�LPDJHQ�FRQIXVD��TXH�HQ�
RFDVLRQHV��TXL]iV�WDPELpQ�HOOD�PLVPD�KD�FRQWULEXLGR�D�GHVDUUROODU���0LWRV�TXH�VLQ�GXGD��
HQ�DPERV�FDVRV��SXGLHUDQ�WHQHU�DOJR�TXH�YHU��FRQ�FLHUWRV�RUtJHQHV�GH�ODV�PDQLIHVWDFLRQHV�
YLROHQWDV� GH� ORV� VHUHV� KXPDQRV�� 7DPELpQ� OD� DUJXPHQWDFLyQ� SRGUtD� GDUVH� HQ� VHQWLGR�
FRQWUDULR��ORV�PLWRV�VH�GHVDUUROODQ��VH�FUHDQ�\�VH�GLYXOJDQ�D�OD�FROHFWLYLGDG�D�SDUWLU�GH�ORV�
KHFKRV� \� FRPSRUWDPLHQWRV� GHWHFWDGRV� SRU� HO� VHU� KXPDQR� DO� REVHUYDU� OD� UHDOLGDG��
7DPELpQ�HQ�HO�$UWH�VH�HODERUDQ�ORV�PLWRV�EDMR�GLVWLQWDV�IRUPDV�\�WHQGHQFLDV��<�SRU�RWUD�
SDUWH�� QRV� HQFRQWUDPRV� LJXDOPHQWH� FRQ� HO� UHJLVWUR� GH� ORV� UHVWRV� GHO� QDXIUDJLR�� HQ� ORV�
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PHGLRV�GH�FRPXQLFDFLyQ�GH� ODV�PiV�YXOJDUHV�SDVLRQHV�KXPDQDV��HO� DPRU��HO�GHVDPRU��
ORV� FHORV�� OD� YHQJDQ]D�� HO� RGLR�� /R� ODPHQWDEOH� HV� TXH� DTXt� QR� VH� WUDWD� GH� QLQJXQD�
DEVWUDFFLyQ� R� ILFFLyQ�� VLQR� GH�PXMHUHV� FRQFUHWDV�� \� QR� SHUVRQDMHV�� TXH� WUDV� XQ� SHQRVR�
FDOYDULR�PXULHURQ�YtFWLPDV�GHO�PDOWUDWR��

&RPR�HQ�WRGR��OD�VRFLHGDG�\�QRVRWURV�DV�PLVPDV�LQWHQWDPRV�EXVFDU�UD]RQHV�SDUD�
XQRV� KHFKRV� TXH� QRV� FRQPXHYHQ� \� QRV� SURGXFHQ� GRORU�� 7HQHPRV� TXH� UDFLRQDOL]DUOR�
WRGR�� 6H� LQWHQWD� KDFHUOR� EXVFDQGR� DUJXPHQWDFLRQHV� GH� WRGR� WLSR�� 7DPELpQ� KD\� TXH�
HQFRQWUDU�FXOSDEOHV�\� IXHQWHV�� OD� LQIDQFLD�� OD�PDUJLQDFLyQ�� ORV�SDGUHV�� ORV�HVWHUHRWLSRV��
ODV�PLVPDV�FRQYHQFLRQHV�DUWtVWLFDV��9DPRV�D�LQWHQWDU�SRU�QXHVWUD�SDUWH��VHxDODU�SRVLEOHV�
FDXVDV�TXH�SXGLHUDQ�RULJLQDU��TXL]iV�LQGLUHFWDPHQWH��HVWH�WLSR�GH�DFWRV�HQJOREDGRV�HQ�OD�
YLROHQFLD�� 7HQGUtDPRV� WDPELpQ� TXH� UHPLWLUQRV� D� XQ� FRQFHSWR� DQFHVWUDO� DUTXHWtSLFR� \�
FRP~Q�D�FXDOTXLHU�FXOWXUD��HO�GH�PDOGDG�IUHQWH�D�ERQGDG��GH�JpQHUR�QHXWUR����

(Q�SULPHU�OXJDU�VRPRV�FRQVFLHQWHV�GHO�KHFKR�GH�TXH�GLFKDV�SDVLRQHV�VRQ�REMHWR�
GH�HVWXGLR�SRU�SDUWH�GH�SVLTXLDWUDV��VRFLyORJRV��SVLFyORJRV��LQWHOHFWXDOHV��UHOLJLRVRV�\�VH�
XWLOL]DQ� HQ� RFDVLRQHV� FRPR� DUPD� GH� GHWHUPLQDGRV� JUXSRV� SROtWLFRV� GHFODUiQGRVH�
GHIHQVRUHV� GH� FDXVDV� GH� LJXDOGDG�� 6LQ� HPEDUJR� ODV� SDVLRQHV� KXPDQDV� GHVPHGLGDV�
H[LVWHQ� \� H[LVWLUiQ� VLHPSUH��1R� SRU� HOOR� ODV� MXVWLILFDPRV� QL� DSUREDPRV�� /R� ~QLFR� TXH�
FDPELD�HV�HO�PRGR�\�OD�IRUPD�HQ�OD�TXH�VH�PDQLILHVWDQ�\�VH�RFXOWDQ��<�OR�PiV�LPSRUWDQWH�
HV� TXH� WDPELpQ� OD� SHUFHSFLyQ� \� YDORUDFLyQ� TXH� GH� GLFKRV� FRPSRUWDPLHQWRV� VH� WLHQH��
YDUtD� � VHJ~Q� OD� pSRFD�� 3RU� HMHPSOR�� HQ� OD� ,QJODWHUUD� LVDEHOLQD�� OD� YHQJDQ]D� VH�
FRQVLGHUDED�XQ�GHUHFKR�OHJtWLPR�D�HVJULPLU��FXDQWR�PiV�VL�VH�WUDWDED�GH�OD�YHQJDQ]D�SRU�
SDUWH�GHO�KLMR�GH�OD�PXHUWH�GHO�SDGUH��SRU�PHQFLRQDU�XQ�FDVR��'H�DKt�TXH��SRU�HMHPSOR��
6KDNHVSHDUH�� HVFULELHUD�+DPOHW�� DWHQGLHQGR� D� ORV� JXVWRV� \� SUHIHUHQFLDV� GH� VX� WLHPSR���
'H� LJXDO�PRGR�� HO� GXHOR� HUD� XQ� UHFXUVR� REOLJDGR� GHO� KRPEUH� SDUD� GHIHQGHU� HO� SURSLR�
KRQRU� �R�HO�GH�XQD�PXMHU��QR�KDFH�PiV�GH�XQ�VLJOR��\� OD� OLWHUDWXUD� WDPELpQ�QRV�RIUHFH�
EXHQ� HMHPSOR� GH� HOOR�� HQ� XQD� REUD� FRPR� /RV� 'XHOLVWDV� GH� -RVHSK� &RQUDG�� SRU� FLWDU�
DOJXQD�R�/D�5HJHQWD�GH�&ODUtQ��5HFRUGHPRV�WDPELpQ�HO�FyGLJR�GH�KRQRU�HQ�OD�OLWHUDWXUD�
GHO�5H\�$UWXUR� \� OD� LQFLGHQFLD� GHO� DGXOWHULR� FRPR� IXHQWH� GH� GHVHTXLOLEULR� SROtWLFR� HQ�
DTXHO� OHJHQGDULR� UHLQR�� $FRQWHFLPLHQWRV� SDUHFLGRV� TXH� DFWXDOPHQWH� OD� SUHQVD� VLJXH�
UHJLVWUDQGR�\�TXH��GH�XQ�PRGR�X�RWUR��D~Q�GHVHVWDELOL]DQ�D�XQ�SDtV�� ,JXDOPHQWH�FLHUWDV�
FRQGXFWDV�QHJDWLYDV�KDFLD�OD�PXMHU�GHVFULWDV�HQ�WH[WRV�OLWHUDULR�R�WUDWDGRV�PHGLHYDOLVWDV�
PLVyJLQRV� WLHQHQ� VX� WUDGXFFLyQ� HQ� OD� UHDOLGDG� DFWXDO�� 6H� WUDWD� GH� HQFRQWUDU� QXHYDV� \�
SRVLEOHV��IXHQWHV�GH�FRQRFLPLHQWR�SDUD�OD�FRQVWUXFFLyQ�GH�XQD�QXHYD�LGHQWLGDG�IHPHQLQD�



\�VHxDODU�SRVLEOHV�RUtJHQHV�TXH�FRQWULEX\HURQ�D�XQD� LGHQWLGDG�IDOVD�\�GLVWRUVLRQDGD�GH�
VX�LPDJHQ��

7UDWDPRV�GH�VHxDODU�OD�SRVLEOH�LQWHUGHSHQGHQFLD�GH�ODV�PDQLIHVWDFLRQHV�YLROHQWDV�
HQ� OD� UHDOLGDG� FRQ� OD� ILFFLyQ�R�YLFHYHUVD��\�GH�FyPR�pVWDV�FDPELDQ�GH� IRUPD�VHJ~Q� OD�
pSRFD��DVt�FRPR�OD�YDORUDFLyQ�\�MXLFLR�TXH�VREUH�pVWDV�VH�WLHQH��1R�REVWDQWH��SDUHFH�TXH�
HQ�FXDQWR�DO� FRQWHQLGR�VH� UHILHUH�� �OD�YLROHQFLD��� pVWH�QR�KD�FDPELDGR�GHO� WRGR��SXHVWR�
TXH�SDUHFH�VHU�TXH�OR�TXH�RFXUUtD�HQ�HO�VLJOR�;9,�R�HQ�OD�(GDG�0HGLD��D~Q�SHUYLYH�HQ�OD�
VRFLHGDG�SUHVHQWH��TXL]iV�EDMR�IRUPDV�DSDUHQWHPHQWH�GLIHUHQWHV�TXH�QRV�KDFHQ�FUHHU��OR�
PXFKR�TXH�KHPRV�HYROXFLRQDGR��
����� (O�PDOWUDWR�QR�HV�VLQyQLPR�GH�³FXOWXUDV´�R�VRFLHGDGHV�DQWLJXDV��H[WLQJXLGDV���R�
WHUFHUPXQGLVWDV�� 'H� KHFKR�� OD� WHFQRORJtD�� FRQ� OD� FRPSOLFLGDG� GH� OD� VRFLHGDG� \� OD�
LQGXVWULDOL]DFLyQ� FDSLWDOLVWD� TXH� LQYLWD� DO� FRQVXPLVPR� GH� FXOWR�� WDPELpQ� VH� XQH� DO�
GHVDUUROOR� GHO� PDOWUDWR� FRPR� MXHJR�� SRU� HMHPSOR�� VDORQHV� UHFUHDWLYRV� RIUHFHQ� D� ORV�
FKLFRV�OD�RSRUWXQLGDG�GH�UHSURGXFLU�HQ�HO�SURJUDPD�GHO�RUGHQDGRU�OD�FDUD�GH�VX�FKLFD�R�
DPLJR�� SDUD� TXH� OD� GHVWURFH� D� SXxHWD]RV�� (O�PHUFDGR� GH� YLGHR�MXHJRV� \�&'�5220V�
IRPHQWD�FRQ�OD�DSUREDFLyQ�H�LQGLIHUHQFLD�GH�JRELHUQRV�OD�GLIXVLyQ�GH�MXHJRV�TXH�LQYLWDQ�
\�KDFHQ�DSRORJtD�GH�OD�YLROHQFLD�\�TXH�HVWiQ�DO�DOFDQFH�GH��QLxRV�DV�\�DGROHVFHQWHV��'H�
KHFKR� \D� VH� KDQ� FRQVWDWDGR� FDVRV� GH� DVHVLQDWRV� \� FUtPHQHV� SHUSHWXDGRV� SRU� MyYHQHV�
LQIOXHQFLDGRV� SRU� XQ� FRPSRUWDPLHQWR� PLPpWLFR� \� GH� LGHQWLILFDFLyQ� FRQ� ORV� UROHV�
YLROHQWRV�GH�ORV�MXHJRV��(Q�FRQFOXVLyQ��\�OHMRV�GH�SDUHFHU�HVFpSWLFD�R�PRUDOL]DQWH�HQ�OD�
HODERUDFLyQ� GH�PHGLGDV� HILFDFHV� FRQWUD� OD� YLROHQFLD�� SDUHFH� TXH� FLHUWDV� FRQGXFWDV� VRQ�
LQWUtQVHFDV�\�FRQVXVWiQFLDOHV��DO�PHQRV�HQ�DOJXQRV�FDVRV��D�OD�SURSLD�FRQGLFLyQ�KXPDQD�
\� GHSHQGH�� FRPR� HQ� WRGR�� GH� OD� SURSLD� OLEHUWDG� GHO� LQGLYLGXR� \� GH� OD� LQIOXHQFLD� GHO�
HQWRUQR�UHDO�\�ILFWLFLR���KDFHU�XVR�GH�ORV�GRQHV�\�SXQWRV�RVFXURV�GH�FDGD�XQR��\D�VHD�HQ�
EHQHILFLR�� �GDxR�SURSLR�R�DMHQR��3HUR�FRPR�QR�HV�QXHVWUD� LQWHQFLyQ�DGHQWUDUQRV�HQ� �HO�
UHVEDODGL]R� WHUUHQR�PRUDO�GHO�%LHQ�\�HO�0DO�� FRQVLGHUDUHPRV� WDPELpQ�DTXHOOD�DUPD�GH�
DXWRGHIHQVD� TXH� HO� VHU� KXPDQR� WLHQH� SDUD� OHJLWLPDU� \� H[FXVDU� VXV� DFFLRQHV� PiV�
SHUYHUVDV�� RWRUJiQGROHV�� XQDV� YHFHV�� OD� H[FXVD� FXOWXUDO�� VRFLDO�� SROtWLFD�� HFRQyPLFD� \�
FRQJpQLWD�FRQ�HO�ILQ�GH�MXVWLILFDU�\�DPSDUDU�OR�TXH�EDMR�QLQJ~Q�SUHFHSWR�QL�GRJPD�SXHGH�
DGPLWLUVH�QL�FRQVHQWLUVH��VHD�FXDO�IXHUH�OD�FRQGLFLyQ�R�JpQHUR�GH�ODV�YtFWLPDV��+D\�TXH�
GHMDU�GH�VHU�FyPSOLFHV�GH�OD�LQMXVWLFLD��SHUR�KHPRV�GH�DGPLWLU�WDPELpQ�TXH�OD�QDWXUDOH]D�
KXPDQD� HV� SRU� HVHQFLD� WUHPHQGDPHQWH� FRQWUDGLFWRULD� \� OD� FRQGXFWD� KXPDQD��
HVHQFLDOPHQWH�SURWHLFD��6H�LPSUHJQD�GH�XQRV�UDVJRV�\�RWURV�GH�OD�GLYHUVLGDG�JHQpULFD�HQ�



FRPELQDFLRQHV� LQILQLWDV�� OR� TXH� SURGXFH� FLHUWR� GHVFRQFLHUWR� H� LPSRWHQFLD� HQ� WRGRV�DV��
QRVRWURV�DV��

�4XL]iV�HO�FRQFHSWR�GH�JpQHUR�HVWi�HQ�FULVLV��SUHFLVDPHQWH�FXDQGR�PiV�VH�KDEOD�\�
VH�XWLOL]D�HVWH� WpUPLQR�HQ�V\PSRVLXPV�R�HQ�FUtWLFD�OLWHUDULD�HQ�ORV�OODPDGRV�HVWXGLRV�GH�
JpQHUR�� 3DUHFH� GHWHFWDUVH� XQ� IHQyPHQR� QXHYR� TXH� SXGLHUD� FDHU� HQ� HO� SHOLJUR� GH� XQD�
PRGD�SDVDMHUD��SDUHFH�TXH�H[LVWLHUD��XQD�HVSHFLH�GH�³SXJQD´�GH�JpQHURV�D�YDULRV�QLYHOHV��
3RU�HMHPSOR��UHVXOWD�FXULRVR�TXH�VH�HVWpQ�FHOHEUDQGR�LJXDOPHQWH�GXUDQWH�HVWRV�GtDV�XQDV�
MRUQDGDV� VREUH� ³/D� &RQVWUXFFLyQ� FXOWXUDO� GH� ODV� PDVFXOLQLGDGHV´� HQ� OD� 8QLYHUVLGDG�
3DEOR�GH�2ODYLGH���'H�DKt�ODV�LURQtDV�\�FRQWUDGLFFLRQHV�TXH�VXUJHQ��HQ�RFDVLRQHV���HQ�ORV�
SURSLRV� HVWXGLRV� GH� JpQHUR� DO� GHOLPLWDU� \� GHILQLU�� <� FRQ� UHVSHFWR� DO� PDOWUDWR� pVWH� VH�
DERUGD�HQ�RFDVLRQHV�FRQ�FLHUWD�KLSRFUHVtD��FRPR�VL�IXHUD�XQ�PDO�DMHQR��eVWD�VHD�TXL]iV�
OD� SUHPLVD� FODYH� D� SDUWLU� GH� OD� TXH� KD\� TXH� WUDEDMDU�� HO� FRQIOLFWR� HQWUH� OD� UHODFLyQ�
KRPEUH�PXMHU��VXUJH�GH�ODV�PLVPDV�FRQWUDGLFFLRQHV�GH�VXV�SODQWHDPLHQWRV�DFWXDOHV��/D�
PXMHU�FRQWHPSRUiQHD��SRU�XQ�ODGR��TXLHUH�VHU�OLEUH�\�UHDOL]DUVH�FRPR�SURIHVLRQDO�IXHUD�
GHO�KRJDU��SHUR�DO�PLVPR�WLHPSR��VLJXH�EXVFDQGR�VHJXULGDG�\�SURWHFFLyQ�HQ�HO�KRPEUH�
FRPR�FRQVHFXHQFLD�GH�XQ�SHVR�FXOWXUDO�\�FRQYHQFLRQHV�TXH�DUUDVWUD�OR�DFHSWH�R�QR���3RU�
VX�SDUWH�ORV�KRPEUHV�HQ�HO�VHQR�GH�ODV�IDPLOLDV�TXLHUHQ�XQD�PXMHU�WUDEDMDGRUD�TXH�UH~QD�
ODV� FXDOLGDGHV� KHUHGDGDV� GH� OD� PXMHU�iQJHO� SURWHFWRUD� GHO� KRJDU� GH� DFXHUGR� D� ORV�
HVWHUHRWLSRV� GHO� VLJOR� ;,;�� DGHPiV� GH� ORV� UHTXLVLWRV� FXOWXUDOHV� \� HFRQyPLFRV� TXH� OD�
VRFLHGDG� FDSLWDOLVWD� \� RFFLGHQWDO� SUHVHQWH� H[LJH� GH� ODV� PXMHUHV� \� DO� UHYpV�� $PERV�
JpQHURV� EXVFDQ� HO� XQR� HQ� HO� RWUR� ORV� HVWHUHRWLSRV� PtWLFRV� � GHO� SDVDGR� TXH� HQWUDQ� HQ�
FRQIOLFWR� FRQ� ORV� YDORUHV� SUHVHQWHV� GH� OD� HFRQRPtD� RFFLGHQWDO� TXH� VH� FHQWUD�
SULPRUGLDOPHQWH�HQ� OD�DGTXLVLFLyQ�GH� OR�PDWHULDO�\� �HO�HVWDEOHFLPLHQWR�GH�XQ�VWDWXV�HQ�
XQD�GHWHUPLQDGD� HVIHUD� VRFLDO�� ROYLGiQGRQRV�GH� ODV�QHFHVLGDGHV�SHUVRQDOHV� \�DIHFWLYDV�
TXH� VXUJHQ� FRPR� FRQVHFXHQFLD� GH� ODV� LQWHUDFFLRQHV� SULYDGDV� \� HPRWLYDV� HQWUH�
LQGLYLGXRV��\�TXH�IXHURQ�SUREDEOHPHQWH�ODV�TXH�XQLHURQ�D�HVWDV�SHUVRQDV�HQ�HO�LQLFLR�GH�
VXV� UHODFLRQHV�� 3DUHFH� TXH� OR� S~EOLFR� VRODSD� OR� SULYDGR�� &RPR� FRQVHFXHQFLD� GH� HVWH�
FRQIOLFWR�� XQD� YH]� PiV� ORV� PiV� GHVSURWHJLGRV�� ORV� KLMRV� VXIUHQ� WDPELpQ� ODV�
FRQVHFXHQFLDV�GHO�HVTXHPD�VRFLDO�\�HFRQyPLFR�KR\�GRPLQDQWH�HQ�HO�PXQGR�RFFLGHQWDO��
<D� TXH� HQ� SDtVHV� WHUFHUPXQGLVWDV�� UHFRUGHPRV� OD� PXMHU� WUDEDMD�� FRPR� OR� KDFtDQ� OD�
PD\RUtD� GH� JHQHUDFLRQHV� SUHYLDV� HQ� DOJXQRV� SDtVHV� HXURSHRV�� QR� SDUD� UHDOL]DUVH�� VLQR�
SDUD�VXEVLVWLU�\�HQ�FRQGLFLRQHV�LQIUD�KXPDQDV��2�ELHQ�VH�SURKtEH��D�OD�PXMHU�WUDEDMDU�R�
WHQHU� DFFHVR� D� OD� HGXFDFLyQ� FRPR� PHGLGD� GH� FRQWURO� \� GRPLQDFLyQ� HQ� FXOWXUDV�
PXVXOPDQDV� UDGLFDOHV�� /R� TXH� QR� VLJQLILFD� TXH� HQ� 2FFLGHQWH� PXFKDV� PXMHUHV� QR�



WUDEDMHQ�WDPELpQ�SDUD�VXEVLVWLU��'H�KHFKR�ODV�PXMHUHV�SURIHVLRQDOHV�QR�GXGDQ�HQ�PXFKRV�
FDVRV� SDJDU� OR� PHQRV� SRVLEOH� D� RWUD� PXMHU�� QR� SURIHVLRQDO�� SDUD� FXLGDU� D� VXV� KLMRV�
SHTXHxRV�� FRQ� WDO� GH� PDQWHQHU� VX� SXHVWR� GH� WUDEDMR� FRQ� SUHVWLJLR� VRFLDO�� OD� LJXDOGDG�
HQWUH�PXMHUHV� WDPSRFR�H[LVWH�KR\�FRPR�QR�H[LVWtD�HQ�HO�SDVDGR�SRUTXH�OD�VRFLHGDG�QR�
RIUHFH� XQD� UHVSXHVWD� UHDO� D� ODV� QHFHVLGDGHV� GH� ODV� IDPLOLDV�� VDOYR�TXL]iV� HQ� ORV�SDtVHV�
QyUGLFRV�HXURSHRV��

�/D�~QLFD�\�YHUGDGHUD�LGHQWLGDG�GH�OD�PXMHU�QR�HV�GLVWLQWD�D�OD�TXH�SXHGD�EXVFDU�
HO� KRPEUH�� $PERV� JpQHURV� SDUHFHQ� DFWXDOPHQWH� KDEHUVH� VHJUHJDGR� PiV� TXH� QXQFD��
TXL]iV�SRUTXH� ODV�GLVWLQFLRQHV�\�GHVLJXDOGDGHV� �QR�VRQ�GH�JpQHUR�VLQR�HFRQyPLFDV��/D�
PDUJLQDOLGDG�GH�OD�PXMHU�QR�HV�GH��JpQHUR��HV�HFRQyPLFD��VRFLDO�\�SROtWLFD��/DV�PXMHUHV�
GH�ODV�FRUWHV�PHGLHYDOHV�TXH�WHQtDQ�DFFHVR�D�OD�FXOWXUD�SRU�VX�VWDWXV�VRFLDO�\�HFRQyPLFR�
QR�HUDQ�PDUJLQDGDV�QL�SRU�ORV�KRPEUHV�QL�SRU�ODV�SURSLDV�PXMHUHV�GH�VX�FODVH��SRU�FLWDU�
XQ� HMHPSOR�� FRPR� WDPSRFR� OR� HUDQ� ILJXUDV� FRPR� 0DGDPH� GH� 6WDsO� UHJHQWHV� GH� ORV�
OODPDGRV�VDORQHV�GRQGH�VH�UHXQtDQ�ODV�FODVHV�VRFLDOHV�DOWDV�H�LQWHOHFWXDOHV�GHO�3DUtV�GHO�
VLJOR�;9,,,��SRU�FLWDU�VyOR�DOJXQRV�HMHPSORV��/D�OODPDGD�GLVFULPLQDFLyQ�GH�JpQHUR�\�VXV�
GHULYDGRV� WLHQHQ� XQ� RULJHQ� HFRQyPLFR� TXH� D� VX� YH]� WLHQH� VX� WUDGXFFLyQ� HQ� OD� SURSLD�
FUHDFLyQ�DUWtVWLFD��6L�KR\�H[LVWH��SRU�HMHPSOR�XQ�ERRP�HGLWRULDO�GH�HVFULWRUDV�IHPHQLQDV�
FRPR�WDPELpQ�OR�H[SHULPHQWy�HO�VLJOR�;,;��HV�SRUTXH�VH�TXLHUH�YHQGHU�XQ�HVWHUHRWLSR�GH�
PXMHU� LQWHOHFWXDO� HQ� LJXDOGDG� GH� FRQGLFLRQHV�� (V� FLHUWR� TXH� VH� KD� SURJUHVDGR�
DSDUHQWHPHQWH� HQ� HVWH� VHQWLGR��3HUR� D~Q�TXHGDQ�PXFKDV�PXMHUHV�SREUHV�\�DQDOIDEHWDV��
GH�D�SLH�TXH�QXQFD�WHQGUiQ�R�WXYLHURQ�OD�SRVLELOLGDG�GH�FRPSHWLU�D�VX�YH]�QR�VyOR�FRQ�
ORV�KRPEUHV��VLQR�FRQ�RWUDV�PXMHUHV��3RUTXH�FXDQGR�KDEODPRV�GH�OR�IHPHQLQR���SDUHFH�
TXH�VyOR�OR�KDFHPRV�GHVGH�FLHUWDV�HVIHUDV�FXOWXUDOHV�R�SROtWLFDV��1R�WRGDV�ODV�PXMHUHV��QL�
WRGRV� ORV�KRPEUHV�� WLHQHQ� OD�SRVLELOLGDG�GH� HVFULELU� R�DO]DU� VX�YR]��SRUTXH�QL� VLTXLHUD�
UHFLELHURQ� OD� IRUPDFLyQ� QHFHVDULD� SDUD� HOOR��3RU� WDQWR�QXHVWURV�GLVFXUVRV� VREUH�JpQHUR�
VHUiQ�VLHPSUH� LQFRPSOHWRV�VL�QRV�ROYLGDPRV�GH�RWUDV�PXMHUHV��\�SULQFLSDOPHQWH�GH�ORV�
KRPEUHV��D�TXLHQHV�ODV�PXMHUHV�QR�KDQ�GH�YHU�FRPR�VX�HQHPLJR��UHFRUGDQGR�ODV�SDODEUDV�
GH�OD�DXWRUD�'RULV�/HVVLQJ�HQ�VX�GLVFXUVR�DO�UHFLELU�HO�3UHPLR�3UtQFLSH�GH�$VWXULDV��VRQ�
GHPDVLDGRV��

�(Q�HO�GLVFXUVR�GH�JpQHUR�WDPELpQ�KD\�TXH�LQFOXLU��ODV�LQILQLWDV�SRVLELOLGDGHV�GH�
FRPELQDFLRQHV� JHQpULFDV� TXH� D� VX� YH]� WLHQH� HO� WDQ� OOHYDGR� WpUPLQR�� 7DQWDV�
FRPELQDFLRQHV� FRPR� HO� PDVFXOLQR� \� WDQWDV� D� VX� YH]� FRPR� ODV� LQWHUUHODFLRQHV� HQWUH�
DPERV��(O�FRQFHSWR�GH�JpQHUR�QR�GHILQH�QL�DEDUFD� OD�GLPHQVLyQ�SOXUDO�GH� OD� LGHQWLGDG�
KXPDQD��'H�DKt�ORV�FRQIOLFWRV�SUHVHQWHV�TXH�D~Q�VH�DUUDVWUDQ�HQ�OD�VRFLHGDG�\�TXH�HVWiQ�



DFDEDQGR� FRQ� HO� HVTXHPD� WUDGLFLRQDO� GH� IDPLOLD�� SRU� OR� TXH� VXUJHQ� GLVWLQWDV�
FRPELQDFLRQHV�IDPLOLDUHV�TXH�QR�VRQ�PiV�TXH�OD�WUDGXFFLyQ�VRFLDO�GH�XQ�VtQWRPD�GH�OD�
FULVLV�GH�JpQHUR���'HQWUR�GHO�HVTXHPD�GH�UHODFLRQHV�VH�GD�XQ�FtUFXOR�YLFLRVR�LQILQLWR�TXH�
OOHYD� D� OD� GHVLQWHJUDFLyQ� IDPLOLDU�� LQGHSHQGLHQWHPHQWH� GHO� VH[R� \� FRPELQDFLRQHV�
SRVLEOHV�TXH�KR\�VH�GDQ��SRUTXH�QR�VH�KDQ�UHYLVDGR�SUHPLVDV�HFRQyPLFDV�TXH�GLOX\DQ�OD�
GHVLJXDOGDG�� 3DXO� 3UHVWRQ� WUDWDED� HVWH� SUREOHPD� HQ� VX� DUWtFXOR� 3DGUHV� 7UDEDMDGRUHV��
$%&�� ��� GH� 1RYLHPEUH� ������ SiJ�� ��� ³6LQ� XQD� UHYLVLyQ� FRPSOHWD� GH� OD� SROtWLFD� GH�
HPSOHR�� HO� GHVDUUROOR� GH� DFWLWXGHV� FRKHUHQWHV� FRQ� UHVSHFWR� D� OD� PDWHUQLGDG�� \� XQD�
LQWHUYHQFLyQ� PDVLYD� SRU� SDUWH� GHO� (VWDGR� HQ� HO� FDPSR� GH� FXLGDGRV� LQIDQWLOHV�� QR� HV�
SUREDEOH�TXH�HO�VLJOR�;;,�VHD�WHVWLJR�GH�FDPELRV�LPSRUWDQWHV�´�(Q�UHDOLGDG�ORV�(VWDGRV�
GXUDQWH�WLHPSR�VH�KDQ�DKRUUDGR�XQD�SROtWLFD�GH�LQYHUVLyQ�HQ�JDVWRV�VRFLDOHV�D�FRVWD�GH�OD�
PXMHU��HQ�FXLGDGRV�LQIDQWLOHV���QR�ROYLGHPRV�TXH�OD�PXMHU�HV�FDSD]�GH�DOLPHQWDU�GH�VX�
FXHUSR� D� VXV� KLMRV�DV��� HQ� FXLGDGRV� GH� DQFLDQRV� �¢FXiQWDV�PXMHUHV� QR� KDQ� FXLGDGR� \�
FXLGDQ��GH�VXV�SURSLRV�SDGUHV�HQ�HO�KRJDU�VLQ�UHFLELU�QLQJ~Q�WLSR�GH�D\XGD�VRFLDO���+R\�
HQ�GtD�DOJXQRV�JRELHUQRV�GLFHQ�RIUHFHU�XQD�SROtWLFD�GH� LJXDOGDG� LQYLWDQGR�D�PXMHUHV�\�
KRPEUHV� D� GHVDUUROODU� WDUHDV� IDPLOLDUHV� \� GRPpVWLFDV� TXH� DKRUUDUiQ� SUHVXSXHVWRV� GH�
RUGHQ� VRFLDO� \� TXH� GHELHUDQ� VHU� GH� VXV� FRPSHWHQFLDV�� SXHVWR� TXH� FRQ� OD� PLVPD�
ILQDQFLDFLyQ� VH� FXEULUi� HO� SXHVWR� YDFDQWH�� LQGHSHQGLHQWHPHQWH� GH� VX� VH[R�� <� HQ�
FXDOTXLHU�FDVR�HVWD�VXSXHVWD�SROtWLFD�GH�LJXDOGDG�VyOR�VHUtD�DSOLFDEOH�DO�IXQFLRQDULDGR�HQ�
HO� WHPD�GH� SHWLFLyQ�GH�EDMDV�SDUD� FXLGDGRV�GH�KLMRV�PHQRUHV�� SRU� OR�TXH�QR� WRGRV� ORV�
VHFWRUHV�VRFLDOHV�\�IDPLOLDUHV�SRGUtDQ�EHQHILFLDUVH����

&UHHPRV� TXH� OD� YLROHQFLD� R� HO� PDOWUDWR� D� PXMHUHV� \� QLxRV� WDPELpQ� VH� GHULYD��
HQWUH�PXFKDV�UD]RQHV���GH�HVWD�REVHVLyQ�SRU�PDQWHQHU�XQ�QLYHO�HFRQyPLFR�\�VWDWXV�VRFLDO�
TXH�HQ�RFDVLRQHV� WUDVWRUQD�HO�HVTXHPD�GH�UHODFLRQHV�VRFLDOHV�\� IDPLOLDUHV��3HUR�TXL]iV��
OD� PXMHU� WHQJD� TXH� YROYHU� D� FRQVLGHUDU� VXV� DXWpQWLFDV� QHFHVLGDGHV� \� UHSODQWHDUVH�
DTXHOORV�YDORUHV�HQ�ORV�TXH�HOOD�UHDOPHQWH�TXLHUH�FUHFHU�MXQWR�D�VXV�KLMRV�R�SDUHMD�R�HQ�
VROHGDG�� �$�QXHVWUR�PRGR�GH�YHU�OD�SRVLFLyQ�GH�OD�PXMHU�HQ�HO�PXQGR�QR�KD�FDPELDGR�
WDQWR�FRPR�VH�QRV�TXLHUH�KDFHU�FUHHU��/D�PXMHU�VLJXH�DFWXDQGR�\�GHVDUUROODQGR�QR�WDQWR�
VXV� SURSLDV� QHFHVLGDGHV� \� JXVWRV�� VLQR� TXH� VLJXH� DMXVWiQGRVH� DO� HVTXHPD� SDWULDUFDO�
VROXFLRQDQGR� QHFHVLGDGHV� VRFLDOHV� \� HFRQyPLFDV� VLQ� UHPXQHUDFLyQ� R� D\XGD� VRFLDO�
DOJXQD�� � /D�PXMHU� VLJXH� VLHQGR�XQ� LQVWUXPHQWR�PiV� DO� VHUYLFLR� GH� GLFKDV� QHFHVLGDGHV�
WDQWR�HQ�HO�KRJDU�FRPR�HQ�OD�VRFLHGDG�TXH�SDUHFH�KD�GH�UHSREODU�HO�SDtV��LQFOXVR�FRQ�VX�
VXSXHVWD� LQGHSHQGHQFLD�HFRQyPLFD�D� WUDYpV�GH� VX� LQFRUSRUDFLyQ�DO�PXQGR� ODERUDO�\� OD�
YLGD�S~EOLFD��'XUDQWH�WLHPSR�ODV�PXMHUHV�LQWHOHFWXDOHV�VH�KDQ�GHMDGR�JXLDU�PiV�SRU�XQD�



X� RWUD� WHQGHQFLD� ILORVyILFD� LGHROyJLFD� LPSXHVWD� SRU� XQ� IHPLQLVPR� RFFLGHQWDO�
DEXUJXHVDGR�TXH� UHDOPHQWH� VyOR�HVWDED�DO� DOFDQFH�GH�XQD�pOLWH� LQWHOHFWXDO�SHUR�TXH�QR�
DSRUWDED� VROXFLRQHV� D� OD� PXMHU� DQDOIDEHWD�� UXUDO� \� GH� D� SLH� HQ� OD� FRQVWUXFFLyQ� GH� VX�
LGHQWLGDG��LGHQWLGDG�HQWHQGLGD�FRPR�OLEHUWDG��XQD�OLEHUWDG�TXH�VyOR�SXHGH�SURYHQLU�GH�OD�
LJXDOGDG� HFRQyPLFD� \� VRFLDO�� /DV� PXMHUHV� QR� UHSUHVHQWDQ� XQ� FROHFWLYR� PiV� XQLGR� R�
VROLGDULR�HQWUH�HOODV�PLVPDV�SRU�HO�KHFKR�GH�VHU�PXMHU��FRPR�WDPSRFR�OR�KDFH�HO�KRPEUH�
SRU�VHU�KRPEUH��FRQ� OR�TXH�VH�FXHVWLRQD� OD�YDOLGH]�GH�GLFKDV� OLPLWDFLRQHV�GH�JUXSRV�R�
JpQHURV�� (O�PDOWUDWR� HV� XQLYHUVDO� \� QR� JHQpULFR� \� FRPR� WDO� KD� GH� VHU� DIURQWDGR�� 3DUD�
FRQVHJXLU� VX� OLEHUWDG� OD�PXMHU�KD�GH� FRQRFHUVH� D� VL�PLVPD�HQ�SULPHU� OXJDU��TXp� OXJDU�
RFXSD� UHDOPHQWH� HQ� HO�PXQGR� \� FXDOHV� VRQ� VXV� REMHWLYRV� FRPR� LQGLYLGXR��(VWDV� LGHDV�
IXHURQ� SUHPLVDV� IXQGDPHQWDOHV� GH� XQD� REUD� HPEOHPiWLFD� \� QR�PHQRV� YLJHQWH� KR\� HQ�
GtD�� /H� 'HX[LqPH� 6H[H� GH� 6LPRQH� GH� %HDXYRLU�� TXH� DQDOL]D� HQ� VX� SODQWHDPLHQWR� OD�
UHLYLQGLFDFLyQ� GH� OD� LGHQWLGDG� FRPR� UHTXLVLWR� SDUD� OD� FRQVHFXFLyQ� GH� OD� OLEHUWDG�
LQGLYLGXDO�����

(Q�FRQVHFXHQFLD���HQWHQGHPRV�TXH�ODV�UD]RQHV�GHO�PDOWUDWR�QR�VH�GHULYDQ�VyOR�GH�
XQD�FDWHJRUL]DFLyQ�GH�JpQHUR�PDO�HQWHQGLGD��)XQGDPHQWDOPHQWH�WLHQHQ�VX�RULJHQ�HQ�OR�
HFRQyPLFR�\�GH�DKt�ODV�UD]RQHV�VH�ELIXUFDQ�HQ�OD�FXOWXUD��HQ�HO�DUWH��HQ�OD�GLYLVLyQ�GH�XQ�
PXQGR�HQ�HO�TXH�ODV�ULTXH]DV�HVWiQ�PDO�GLVWULEXLGDV��HQ�ODV�TXH�ORV�IXHUWHV�YLYHQ�D�FRVWD�
GH�ORV�GpELOHV�VLQ�GLVWLQFLyQ�GH�VH[RV��/D�GHVLJXDOGDG�HFRQyPLFD�\�VRFLDO�HQ�OD�TXH�D~Q�
YLYHQ� ORV� VHUHV� KXPDQRV� HV� XQD� GH� ODV� IXHQWHV� GH� WRGRV� ORV� FRQIOLFWRV�� LQFOXVR� OD�PDO�
OODPDGD�YLROHQFLD�GH�JpQHUR����

/D� PXMHU� D� OR� ODUJR� GH� OD� +LVWRULD� KD� YLYLGR� \� YLYH� PiV� HQ� IXQFLyQ� GH� ODV�
QHFHVLGDGHV�GH�OD�LPDJHQ�\�SDSHO�TXH�GH�HOOD�VH�HVSHUD��3RU�HMHPSOR��VH�R\H�KDEODU�FRQ�
FUXGH]D� \� VDUFDVPR� D� FLHUWDV�PXMHUHV� GH� RWUDV�PXMHUHV� TXH� QR� UHVSRQGHQ� D� XQ� FLHUWR�
HVWHUHRWLSR�DFWXDO�\�PRGHUQR��'H�OR�TXH�VH�WUDWD�HV�GH�UHFRQFLOLDU�DTXHOODV�OLPLWDFLRQHV�R�
FDWHJRUtDV�TXH�VH�FRQWUDGLFHQ�SDUD� UHVWDEOHFHU� OD�DUPRQtD� VLQ� � OLPLWDFLyQ�GH�VH[RV��VLQ�
TXH�QDGLH� WHQJD�TXH� VRPHWHUVH� D�QDGLH��/DV�PXMHUHV��TXL]iV� LPLWDQGR�RWURV�FROHFWLYRV�
DQWHV�PDUJLQDOHV�� SRU� PLPHVLV� VH� DJUXSDQ�� 3HUR� ODV� UHVSXHVWDV� QR� VRQ� GH� VHJUHJDFLyQ�
VLQR�GH�DEHUWXUD�\�IXVLyQ�D�FXDOTXLHU�JpQHUR�\�FODVH���
�������� 1R�HV�TXH�QR�H[LVWDQ�VROXFLRQHV�SDUD�GHVDUUDLJDU�OD�YLROHQFLD��OODPDGD�GH�JpQHUR���
D�QXHVWUR�PRGR�GH�YHU��KDFLD�XQ�GHWHUPLQDGR�JUXSR��SHUR�WDPELpQ�HO�SHVR�GH�OD�KHUHQFLD�
FXOWXUDO�\�FRQJpQLWD�VREUH�HO�VHU�KXPDQR�HV�FRQVLGHUDEOH�\�VLHPSUH�KDEUi�EURWHV�DLVODGRV�
                                                 
��(O�3DtV��GRPLQJR����(QHUR�������



GH� HVDV� SDVLRQHV� H[WUHPDV�� TXH� SRU� GHVJUDFLD�� SXHGHQ� LQFOXVR� DFDEDU� FRQ� OD� YLGD� GH�
DOJXLHQ��(VD�YLROHQFLD�VH[LVWD�HQWUH�JpQHURV�YLHQH�DGHPiV�DYDODGD�SRU�VX�SUHVHQFLD�HQ�OD�
OLWHUDWXUD�XQLYHUVDO��HVFULWD�\�RUDO��HQ�OD�SLQWXUD��HO�FLQH��OD�FRSOD��SHUR�HQ�HOOD�OD�PXMHU�VH�
SUHVHQWD� � FRPR� YtFWLPD� GH� XQ� WUDWDPLHQWR� LQMXVWR� TXH� SXGLHUD� WHQHU� VX� RULJHQ� HQ� OD�
SURSLD� GHVLJXDOGDG� \� GLIHUHQFLDV� HFRQyPLFDV� TXH� ULJHQ�� HQWUH� RWUDV�� ODV� SDXWDV� GH�
UHODFLRQHV�LQGLYLGXDOHV���¢$FDVR�QR�HUDQ�ODV�PtWLFDV�KHURtQDV�IHPHQLQDV�'HVGHPRQD�HQ�
2WKHOOR�� 2IHOLD� HQ� +DPOHW��0DGDPH� %RYDU\�� $QQD�.DUHQLQD�� &DWKHULQH� (DUQVKDZ� HQ�
:XWKHULQJ�+HLJKWV���OD�SURWDJRQLVWD�IHPHQLQD�GH�OD�QRYHOD�GH�$QQH�%URQWs��/D�,QTXLOLQD�
GH�:LOGIHOO�+DOO��R�OD�DG~OWHUD�+HVWHU�HQ�7KH�6FDUOHW�/HWWHU��SRU�FLWDU�DOJXQDV��SHUVRQDMHV�
OLWHUDULRV� IHPHQLQRV� REMHWR� GHO�PDOWUDWR� SRU� KRPEUHV�� SRUTXH� HO�PDWULPRQLR� VLQ� DPRU�
RIUHFtD� XQD� VROXFLyQ� \� DOWHUQDWLYD� D� VXV� SURSLDV� FDUHQFLDV� HFRQyPLFDV� \� VRFLDOHV"�
5HFXUVR�GH�ILFFLyQ�TXH�VXSRQH�XQD�FRQYHQFLyQ�DFHSWDGD�\�TXH�WLHQH�HQ�PXFKRV�FDVRV�VX�
UHIHUHQWH�HQ�OD�SURSLD�UHDOLGDG�GHVFULWD��1LQJXQD�GH�HVWDV�PXMHUHV�HQ�GLFKDV�REUDV�WHQtD�
XQD�LQGHSHQGHQFLD�HFRQyPLFD�R�VRFLDO�SURSLD��\�VXV�FRQIOLFWRV�SHUVRQDOHV�SXGLHUDQ�VHU�
IUXWR�GH�HVD�LPSRVLFLyQ�GHO�PDWULPRQLR�FRPR�WUDQVDFFLyQ�HFRQyPLFD�TXH�GLHUD�VROXFLyQ�
D�VX�VLWXDFLyQ�GH�LQIHULRULGDG��(Q�DOJXQRV�FDVRV�OD�GHSHQGHQFLD�HFRQyPLFD�R�VRFLDO�FRQ�
HO�KRPEUH�ODV�SULYDED�LQFOXVR�GH�QRPEUH�SURSLR��VHJ~Q�OD�FRQYHQFLyQ��FRPR�HQ�HO�FDVR�
GH�$QQD�.DUHQLQD�R�0DGDPH�%RYDU\��&DGD�XQD�D�VX�PDQHUD�VRQ�FDUDFWHUL]DGDV�FRPR�
PXMHUHV�YtFWLPDV�GH�XQ�WLSR�GH�PDOWUDWR�TXH�VHJ~Q�ORV�FDVRV�GLILHUHQ�XQRV�GH�RWURV��SHUR�
GLFKDV�REUDV�SODQWHDQ��VHDQ�VXV�DXWRUHV�KRPEUHV�R�PXMHUHV��HO�WUDVIRQGR�HFRQyPLFR�\�OD�
FRQYHQFLyQ� VRFLDO� H� LQFOXVR� FXOWXUDO� FRPR� RUtJHQHV� GH� WDOHV� FRQGXFWDV� GHVFULWDV� HQ� HO�
HVTXHPD�GH� UHODFLRQHV�SHUVRQDOHV��1L�TXH�GHFLU� WLHQH�GH� ODV� LQQXPHUDEOHV�ERIHWDGDV� D�
PXMHUHV�HQ�HO�FLQH�FRPR�SDUWH�GH�OD�FRQYHQFLyQ�HVWpWLFD��DXQTXH�HV�FLHUWR�TXH�WDPELpQ�
H[LVWHQ�D�OD�LQYHUVD�HQ�OD�FRQYHQFLyQ�GH�OD�PXMHU�FRPR�UHVSRQGRQD�\�ILHUHFLOOD�GRPDGD�
TXH�VH�HQIUHQWD�DO�KRPEUH�\�TXH�QR�WLHQH�RWUR�REMHWLYR�TXH�HO�GH�ULGLFXOL]DU�D�XQ�KRPEUH�
DSDUHQWHPHQWH�GRPLQDGR�SRU�OD�PXMHU��(QFRQWUDPRV�HMHPSORV�GH�PDOWUDWR�D�PXMHUHV�HQ�
HO�FLQH�FRPR�SDUWH�GH�XQD�FRQYHQFLyQ�DGPLWLGD�TXH�DSUXHED�OD�GXDOLGDG�R�XQLyQ�GH�ORV�
FRQWUDULRV�FRPR�HVTXHPD�HQ�OD�GHVFULSFLyQ�GH�ODV�UHODFLRQHV��3RU�HMHPSOR��HQ�*RQH�ZLWK�
WKH�:LQG� DGPLWLPRV� OD� FRQYHQFLyQ� GHO� FRUWHMR�� ORV� EXHQRV�PRGDOHV� GH� ORV� FDEDOOHURV�
VXUHxRV�\�GDPDV�FRPSODFLHQWHV�FRQ�OD�PH]FOD�GH�OD�UHEHOGtD�\�IXHU]D�GH�XQD�(VFDUODWD�
2�+DUD�TXH�DERIHWHDGD�PiV�WDUGH�SRU�VX�JDOiQ�URGDUi�HPEDUD]DGD�HVFDOHUDV�DEDMR��¢(V�
6FDUOHW�2�+DUD�XQD�PXMHU�PDOWUDWDGD�SRUTXH�5H[�OH�GD�XQ�WRUWD]R�OLPSLR"�6H�GLFH�TXH�HO�
PDOWUDWR�KD�GH�VHU�FRQWLQXDGR�SDUD�TXH�VH�GHILQD�FRPR�WDO��5HVXOWD�GLItFLO�DVHYHUDU� ORV�
OtPLWHV�\�FRQYHQFLRQHV�DUWtVWLFDV�TXH�SXGLHUDQ�WHQHU�DOJ~Q�GtD�VX�PLPHVLV�R�WUDGXFFLyQ�



HQ�OD�UHDOLGDG�¢�3HUR�QR�VH�HVWDED�FRPSRUWDQGR�6FDUOHW�FRQ�WRGR�HO�FRUDMH�GH�XQ�HMpUFLWR�
GH� KRPEUHV"� ¢4Xp� VLQR� PH]FODU� FDWHJRUL]DFLRQHV� GH� JpQHUR� OD� FRQYLHUWHQ� HQ� XQ�
SHUVRQDMH�PXOWLUHIHUHQFLDO�� SROLVpPLFR� \� XQLYHUVDO"� ¢<�*LOGD�� TXLpQ�PDOWUDWD� D�TXLpQ"�
5HVXOWD�FXULRVR�TXH�HQ�HVWDV�REUDV�GH�ILFFLyQ�HO�PRGHOR�IHPHQLQR�VH�YHD�LPSUHJQDGR�\�
FRQWDJLDGR� GH� UDVJRV� WUDGLFLRQDOPHQWH� DVRFLDGRV� D� OR�PDVFXOLQR�� LQWHUSUHWDPRV�TXH� HO�
DWUDFWLYR�GH�HVWRV�SHUVRQDMHV�VXUJH�HQ�VX�PH]FRODQ]D�GH�UDVJRV�TXH�QXQFD�VRQ�HQ�EODQFR�
\�QHJUR��4XL]iV�HQ�OD�YLGD�UHDO�SDUWH�GH�ORV�FRQIOLFWRV�VH�UHVROYHUtDQ�FRQ�SURSXHVWDV�GH�
FRQWDPLQDFLyQ� GH� JpQHURV� HQ� HO� TXH� ODV� IURQWHUDV� VH� GLOX\HUDQ� HQ� PDWLFHV� \�
FRPELQDFLRQHV�P~OWLSOHV��

�,QWHUSUHWDPRV�TXH�HO�FRQIOLFWR�GH�JpQHUR�VXUJH��HQWUH�PXFKDV�UD]RQHV��FXDQGR�OD�
PXMHU� LQWHQWD�DSURSLDUVH�GH�YDORUHV� WUDGLFLRQDOPHQWH�DVRFLDGRV�D� OR�PDVFXOLQR�R�KDFHU�
XVR� GH� HOORV�� FRPR� PXHVWUDQ� HVWDV� REUDV� GH� ILFFLyQ�� (O� FRQIOLFWR� GH� JpQHURV� VXUJH�
FXDQGR�� FRPR� XQ� ULYDO� PiV�� OD� PXMHU� VH� KDFH� FRQ� HO� SRGHU� HFRQyPLFR� TXH� FRQOOHYD�
WDPELpQ� HO� SRGHU� FXOWXUDO��&XDQGR� pVWD� VH�PDVFXOLQL]D� HQ� FLHUWRV� DVSHFWRV�� FXDQGR� VH�
LPSUHJQD� GH� DOJXQRV� GH� VXV� UDVJRV� VXUJH� HO� FRQIOLFWR�� 6LQ� HPEDUJR� OR� TXH� HO� KRPEUH�
LQWHUSUHWD�FRPR�XQ�DWDTXH� OR�HQWHQGHPRV�FRPR�XQD�QHFHVLGDG�SRU�SDUWH�GH�DTXHOOD�GH�
QHFHVLGDG�GH�UHFRQFLOLDFLyQ�\�FRQWDPLQDFLyQ�GH�ODV�FDWHJRUtDV�GH�JpQHUR��3RU�HMHPSOR��
SDUHFH�TXH�VL�OD�PXMHU��OXFKD�FRQ�HO�FRUDMH�GH�XQ�KRPEUH��VH�YLVWH�FRPR�pO��JDQD�GLQHUR��
WLHQH�P~OWLSOHV�DPDQWHV�R�PDULGRV��XVXUSDUD�DOJXQRV�GH�ORV�UROHV�DWULEXLGRV�DO�KRPEUH��
$OJXQDV�PXMHUHV�DXWRUDV�FRPR�9LUJLQLD�:RROI�SRU�HMHPSOR�HQ�2UODQGR�WUDWDEDQ�HO�WHPD�
GH�OD�DPELJ�HGDG�JHQpULFD�\�VXV�UROHV��0HQFLRQHPRV��SHUVRQDMHV�KLVWyULFRV�FRPR�-XDQD�
GH� $UFR�� OD� UHLQD� GH� 6XHFLD�� R� OD� SURSLD� -XDQD� OD� /RFD�� FX\DV� GHOLPLWDFLRQHV� \�
FDWHJRUL]DFLRQHV�GH�JpQHUR�UHVXOWDEDQ�VLQ�GXGD�DPELJXDV��6RQ�HMHPSORV�GH�PXMHUHV�TXH�
KLFLHURQ� VX\D� OD� IXHU]D� \� HO� FRUDMH�� YDORUHV� DWULEXLGRV� DO� KRPEUH�� SDUD� OXFKDU� SRU� VXV�
LGHDOHV��VLQ�GHVSUHQGHUVH�R�UHQXQFLDU�SRU�HOOR�D�YDORUHV�DVRFLDGRV�D�OR�IHPHQLQR���

�3DVLRQHV�GHVPHGLGDV�UHSUHVHQWDGDV�HQ�OD�ILFFLyQ�FRQ�ODV�TXH�PXFKDV�PXMHUHV�\�
KRPEUHV� GH� GLIHUHQWHV� HVWUDWRV� VRFLDOHV� FXOWXUDOHV�� VLQ� HPEDUJR�� D� SHVDU� GH� WRGD� OD�
UHSXOVD� TXH� QRV� SURGXFH� HVWH� WLSR� GH� DFWRV� VH� KDQ� LGHQWLILFDGR� HQ� DOJ~Q�PRPHQWR�� HO�
SRGHU� GH� ORV� PLWRV� LJXDOD� D� VRFLHGDGHV� SULPLWLYDV� DVt� FRPR� FLYLOL]DGDV�� 'H� QXHYR� OD�
UHDOLGDG�LQIOXHQFLDGD�SRU�OD�ILFFLyQ�\�YLFHYHUVD���
������ ��$�QXHVWUR�PRGR�GH�YHU��HO�PDOWUDWR��DGHPiV�GH�FRQVWLWXLU�XQ�IHQyPHQR�VRFLDO�\�
HFRQyPLFR� DQWLJXR� \� QR� XQ� IHQyPHQR� UHFLHQWH� FRPR� ORV�PHGLRV� OR� SUHVHQWDQ� KR\�� HV�
XQD�KHUHQFLD�TXH��FRQWUDGLFWRULDPHQWH� WLHQH�VX�RULJHQ�HQ� OR�FXOWXUDO�\�HFRQyPLFR�TXH��
TXL]iV�LQFRQVFLHQWHPHQWH��VH�DUUDLJD�GHVGH�WLHPSRV�UHPRWRV�HQ�ORV�LQGLYLGXRV��WDPELpQ�



FRPR� XQ� PLWR� PiV� KHUHGDGR� SRU� OD� FROHFWLYLGDG� LQFRQVFLHQWHPHQWH�� 7RGRV� \� WRGDV�
KHPRV�EHELGR�GH�HVWDV�IXHQWHV�GHO�DUWH�DOJXQD�YH]��LQFOXVR�WDPELpQ�DTXpOORV�\�DTXpOODV�
TXH� QR� WXYLHURQ� OD� RSRUWXQLGDG� GH� GHYRUDU� D� ORV� FOiVLFRV�� 6REUH� OD� LQIOXHQFLD� GH� OD�
ILFFLyQ�FRPR�FRQILJXUDFLyQ�GH� � OD�UHDOLGDG��HQ�WpUPLQRV�JHQHUDOHV��RSLQDED�WDPELpQ�HQ�
HVWH�VHQWLGR�HO�HVFULWRU�-XOLiQ�0DUtDV���
�

/D�LQIOXHQFLD�GH�OD�OLWHUDWXUD�HV�WDO�HQ�OR�TXH�OODPDPRV�UHDOLGDG�TXH�QR�HV�QHFHVDULR�KDEHU� OHtGR� PXFKRV� OLEURV� SDUD� TXH� OD� OLWHUDWXUD� WH� LQIOX\D�� /RV� FRPSRUWDPLHQWRV�DPRURVRV� GH� XQ� DQDOIDEHWR� IXQFLRQDO� SURFHGHQ� GH� OD� OLWHUDWXUD� \� pO� QR� OR� VDEH�� /D�DFXPXODFLyQ�GH�OLEURV�SURGXFH�OD�UHDOLGDG���6L�DO�PXQGR�FRQWHPSRUiQHR�OH�DUUDQFiUDPRV�
ODV�REUDV�GH�6KDNHVSHDUH�\�&HUYDQWHV��HVH�PXQGR�VHUtD�RWUR�����

������� �3RU� OR� WDQWR�� OD� YLROHQFLD�� HO� GHVDPRU� KHULGR�� HO� GHVJDUUR� \� OD�PXHUWH� IRUPDQ�
SDUWH� GH� HVD� WUDQVPLVLyQ� RUDO� \� OLWHUDULD�� OR� FXDO� SRU� VXSXHVWR� QR� MXVWLILFD� ORV� KHFKRV�
FRQFUHWRV�HQ�OD�UHDOLGDG��1R�VH�WUDWD�GH�VLPSOLILFDU�\�FXOSDU�D�OR�LPDJLQDULR�R�DO�$UWH�GH�
XQD� UHDOLGDG� LQGHVHDEOH�� 3HUR� SXGLHUD� VHU� TXH� WDPELpQ� � OD� OLWHUDWXUD�� R� � ODV� SDODEUDV�
WHQJDQ� HIHFWLYDPHQWH� DOJR� TXH� YHU� FRQ� HO� RUGHQ� GH� OD� UHDOLGDG� \� VXV�PDQLIHVWDFLRQHV��
0XFKRV� DXWRUHV� VRQ� FRQVFLHQWHV� GHO� SHVR�TXH� OD� OLWHUDWXUD� WLHQH� VREUH� OD� UHDOLGDG��3RU�
HMHPSOR��VLQ�LU�PiV�OHMRV��HQ�(O�4XLMRWH��0DGDPH�%RYDU\��(O�$PRU�HQ�ORV�7LHPSRV�GHO�
&yOHUD�R�8OLVHV��VXV�SURWDJRQLVWDV�DFW~DQ�FRQGLFLRQDGRV��HQWUH�XQD�GH�ODV�UD]RQHV���SRU�
OD� LQIOXHQFLD� TXH� ORV� PLWRV� \� OD� OLWHUDWXUD� �ODV� SDODEUDV� R� OR� LPDJLQDULR�� WLHQHQ� VREUH�
HOORV�� /HHQ� OLEURV� TXH� OHV� LQIOX\HQ� HQ� VXV� FRQGXFWDV� \� SHQVDPLHQWR��'H�PRGR�TXH� HQ�
HVWH�VHQWLGR�GLFKRV�DXWRUHV�VRQ�UHDOLVWDV�DO�VHQVLELOL]DUVH�VREUH�XQ�IHQyPHQR�TXH�VXHOH�
GDUVH� FRQ� FLHUWD� IUHFXHQFLD�� GH� FyPR� ORV� OLEURV�� KD\DQ� R� QR� VLGR� OHtGRV�� SXGLHUDQ�
FRQILJXUDU� FLHUWDV� PDQLIHVWDFLRQHV� HQ� OD� UHDOLGDG�� <� XQD� GH� HVDV� PDQLIHVWDFLRQHV� GH�
FDWHJRUL]DFLRQHV�GH�JpQHUR��HQWUH�RWUDV���HV�HO�PDOWUDWR�D�PXMHUHV��¢4Xp��VLQR�HO�SRGHU�GH�
ODV�SDODEUDV�GH�GHVSUHFLR�GH�+DPOHW�D�2IHOLD�HQ� OD�HVFHQD�GHO�FRQYHQWR�HQ�+DPOHW� � OD�
DUURMD�DO�DELVPR�GH�OD�ORFXUD�\�OD�GHVHVSHUDFLyQ"��³*HW�WKHH�WR�D�QXQQHU\��:K\�ZRXOGVW�
EH�D�EUHHGHU�RI�VLQQHUV´���+DPOHW��,,,��L��OO�����������(QFLpUUDWH�HQ�XQ�FRQYHQWR��3RU�TXp�
KDEUtDV�GH�HQJHQGUDU�SHFDGRUHV��¢2�HQ�HO�FDVR�GH�2WKHOOR��HO�GHVSUHFLR�YHUEDOL]DGR�GH�
2WKHOOR�KDFLD�'HVGHPRQD�HV�HO�DUPD�GH�SRGHU��FRQWUD�OD�PXMHU��$�HOOD�OH�DVXVWD��PiV�OD�
IXHU]D�GH�OD�YLROHQFLD�YHUEDO�GH�ODV�SDODEUDV�GH�2WKHOOR�TXH�FRQ�VX�GRPLQLR�GHO�OHQJXDMH�
VXE\XJD�\�DWHPRUL]D�D�VX�HVSRVD����³8SRQ�P\�NQHHV��ZKDW�GRHV�\RXU�VSHHFK�LPSRUW"��,�
                                                 
���(O�3DtV��YLHUQHV����GH�VHSWLHPEUH�GH�O�����SiJ������
�� �7RGDV�ODV�FLWDV�FRUUHVSRQGHQ�GH�+DPOHW�FRUUHVSRQGHQ�D�:LOOLDP�6KDNHVSHDUH��7UDG��0��$��&RQHMHUR��+DPOHW��0DGULG��&iWHGUD�������



XQGHUVWDQG�D�IXU\�LQ�\RXU�ZRUGV��EXW�QRW�WKH�ZRUGV�´��GLFH�'HVGpPRQD��2WKHOOR���,9��LL��
OO�� ��������� 'HVGpPRQD� QR� VRSRUWD� HO� SHVR� GH� OD� DJUHVLyQ� GH� ODV� SDODEUDV� WDOHV� FRPR�
³SXWD´� TXH� SUHPRQL]DQ� VX� GHVWLQR� PRUWDO� HQ� PDQRV� GH� VX� HVSRVR�� ³,� FDQ� QRW� VD\�
³ZKRUH´��� LW� GRHV� DEKRU� PH� QRZ� ,� VSHDN� WKH� ZRUG��� 2WKHOOR�� ,9�LL�OO�� �������� 2WKHOOR�
WDPELpQ�OD�OODPD�³LPSXGHQW�VWUXPSHW´�2WKHOOR��,9��LL��O�������R�³ZKRUH´��2WKHOOR��,9��LL��
O��O�����LQVXOWRV�TXH�(PLOLD�FDOLILFD�GH�³KHDY\�WHUPV�XSRQ�KHU´��2WKHOOR���,9�LL�O�������DO�
FRQWDUOR�D�,DJR���

6KDNHVSHDUH� FRQ� UHDOLVPR� �PXHVWUD� HO� SRGHU� GH� � OD� SDODEUD� HVJULPLGR� FRPR� OD�
PiV�UHILQDGD�GH�ODV�DJUHVLRQHV�TXH�FRQGXFH�DO�SURSLR�DLVODPLHQWR�\�VLOHQFLR�GH�OD�PXMHU�
TXH� HQWLHQGH� HQ� HOODV� OD� SUHPRQLFLyQ� \� HO� DQWHFHGHQWH� GH� XQ� GHVWLQR� WUiJLFR�� /DV�
SDODEUDV�GH�DJUHVLyQ�GH�2WKHOOR�D�'HVGHPRQD�VRQ��XQD�GH�ODV�FDXVDV�GH�OD�WUDJHGLD��QR�
ORV�KHFKRV�R�ORV�FHORV�VREUH�XQD�SRVLEOH�LQILGHOLGDG�FRQ\XJDO�TXH�SXGLHURQ�SURGXFLUVH�R�
QR��2WKHOOR�KDEUi�GH�WUDGXFLU�HO� OHQJXDMH�HQ�KHFKRV�SHJDQGR�\�PDWDQGR�D�'HVGHPRQD��
'H�KHFKR�VRQ�IUHFXHQWHV�ORV�HMHPSORV�GH�REUDV�HQ�ODV�TXH�XQ�H[FHVR�GH�FDSDFLGDG�YHUEDO�
\�OLQJ�tVWLFD�HQ�OD�PXMHU�VH�YH�FRPR�XQD�LQFRQYHQLHQFLD�R�VH�ULGLFXOL]D�DO�KRPEUH�TXH�HV�
GRPLQDGR�SRU�VX�PXMHU�GHELGR�D�VX�GRPLQLR�GH�OD�YHUERUUHD�R�HO� OHQJXDMH��FRPR�HV�HO�
FDVR�GH�³7KH�0HUFKDQW�V�7DOH´��R�HQ�³7KH�0LOOHU�V�7DOH´�HQ�7KH�&DQWHUEXU\�7DOHV��GH�
&KDXFHU� R� OD� FRQYHQFLyQ� GH� OD� VKUHZ� HQ� REUDV� GUDPiWLFDV� GHO� WHDWUR� PHGLHYDO� FRPR�
1RDK�V�)ORRG�R�HQ�7KH�7DPLQJ�RI�WKH�6KUHZ�GH�6KDNHVSHDUH��/D�FRQYHQFLyQ�PDVFXOLQD��
UHTXLHUH�HO�VLOHQFLR�HQ�OD�PXMHU�FRPR�LGHDO��UHFXpUGHVH�(SLFHQH�RU�7KH�6LOHQW�:RPDQ�GH�
%HQ�-RKQVRQ��(Q�QXPHURVDV�REUDV�OLWHUDULDV�VH�SUHVHQWD��DO�KRPEUH��VHGXFWRU�\�FDSD]�GH�
VXE\XJDU�\�GRPLQDU�D�OD�PXMHU�HQ�HO�DPRU��D�WUDYpV�GH�VX�GRPLQLR�GH�ODV�SDODEUDV�FRPR�
&\UDQR�GH�%HUJHUDF���SRU�FLWDU�VyOR�XQ�HMHPSOR���(V�WDPELpQ�D�WUDYpV�GH�OD�SDODEUD�TXH�HO�
KRPEUH�OD�PDWD���

��(VH� DQDOIDEHWR� ³IXQFLRQDO´� �FRPR� OR�GHQRPLQD�0DUtDV��R�ELHQ� VX�RSXHVWR� �HO�
KRPEUH��VXSXHVWDPHQWH� LOXVWUDGR�\�FXOWR�SRVHHGRU�GH�ODV�SDODEUDV�� WUDGXFH�D�VX�SURSLR�
FyGLJR� \� UHJLVWUR� DTXHOODV� SDODEUDV� UHJLVWUDGDV� HQ� ODV� REUDV� GH� OD� OLWHUDWXUD� XQLYHUVDO��
WUDVODGiQGRODV� LQFRQVFLHQWHPHQWH� D� VX� SURSLD� UHDOLGDG�� 3XGLHUD� VHU� HQWRQFHV� TXH�
HQFRQWUiUDPRV� XQD� GH� ODV� P~OWLSOHV� IXHQWHV� \� RUtJHQHV� GH� GLFKDV� FRQGXFWDV� HQ� ORV�
SURSLRV� WH[WRV� OLWHUDULRV��� TXH� UHFRJHQ� HO� VHQWLU� \� FRQYHQFLRQHV� GH� XQD� GHWHUPLQDGD�
pSRFD�� � /D� SDODEUD� HV� SRGHU�� SRU� HVR�6KDNHVSHDUH�KDFH�GH�/DG\�0DFEHWK� HO� SURWRWLSR�
PiV�³PDVFXOLQL]DGR´�\�SRGHURVR�GH�VXV�PXMHUHV�D�TXLpQ�RWRUJD�HO�SRGHU�GHO�OHQJXDMH��HO�
                                                 
��7RGDV�ODV�FLWDV�GH�2WKHOOR�FRUUHVSRQGHQ�D�:LOOLDP�6KDNHVSHDUH��2WKHOOR��/RQGRQ��0HWKXHQ��������



SRGHU�GH�SHUVXDGLU�D�WUDYpV�GHO�YHUER�DO�KRPEUH�SDUD�TXH�UHDOLFH�DTXHOOR�TXH�GHVHD�HQ�VX�
DPELFLyQ�VRFLDO�\�SROtWLFD��UHQHJDQGR�LQFOXVR�GH�HVWHUHRWLSRV�DVRFLDGRV�D�OD�IHPLQLGDG��
FRPR� HV� OD�PDWHUQLGDG�� � 6LQ� GXGD�� VH� SXHGH� DUJXPHQWDU� TXH� WDPELpQ� RWUDV� FRQGXFWDV�
DIHFWLYDV��FRPR�HO�VHQWLPLHQWR�DPRURVR�\�HO�GHVDPRU��VH�KDOODQ�LQPHUVDV�WDPELpQ�HQ�OD�
KLVWRULD� GH� OD� OLWHUDWXUD� \� SRU� WDQWR� SRGHPRV� GHGXFLU� TXH� FXDOTXLHU� FRPSRUWDPLHQWR�
KXPDQR� SRGUtD� WHQHU� � VX� HTXLYDOHQWH� HQ� ORV� WH[WRV� OLWHUDULRV� GH� FXDOTXLHU� SHUtRGR� \�
YLFHYHUVD�� DVt� FRPR� VX� WUDGXFFLyQ� HQ� OD� UHDOLGDG�� /R� TXH� FDPELD� HV� OD� PDQHUD�� HO�
WUDWDPLHQWR� \� HO� PRGR� HQ� HO� TXH� IRUPD� \� FRQWHQLGR� VH� D~QDQ� HQ� OLWHUDWXUD�� VHJ~Q� OD�
pSRFD��<� OR�PLVPR� RFXUUH� HQ� OD� UHDOLGDG�� 3HUR� OR� TXH� LQWHQWDPRV� HV� GHVWDFDU� TXH� VLQ�
VDEHUOR��LJXDO�TXH�PXFKRV�DGROHVFHQWHV��\�QR�WDQ�DGROHVFHQWHV���VH�KDQ�QXWULGR�WDPELpQ��
GH�DOJXQD�PDQHUD�� LQFRQVFLHQWHPHQWH�GH� ODV�SDODEUDV�\�DFWRV�GH�5RPHR�R�-XOLHWD�SDUD�
H[SUHVDU�XQ�VHQWLPLHQWR��RWURV�X�RWUDV�KDQ�SRGLGR�GHO�PLVPR�PRGR��YHUVH�GHYRUDGDV�SRU�
OD� YRUiJLQH� GH� XQD� FXOWXUD� TXH� VXWLOPHQWH� VH� KD� FRODGR� HQ� OD�PHQWH� GH�PXFKRV�DV�� D�
WUDYpV� GH� OD� WUDQVPLVLyQ� OLWHUDULD� RUDO� \� YLVXDO�� � /DV� SDODEUDV�� ODV� LPiJHQHV�� OD� ILFFLyQ�
RUGHQD�WDPELpQ�HQ�FLHUWR�PRGR�OD�UHDOLGDG�SDUD�WRGRV��

�6H� WUDWD� GH� XQD� OLWHUDWXUD� HVFULWD� TXH� KR\� VH� KD� TXHGDGR�KXpUIDQD�� FRQ� DSHQDV�
OHFWRUHV�\� OHFWRUDV� UHDOHV��3HUR�SHUGXUD�VLQ�HPEDUJR��HQ� OD�PHPRULD� LQFRQVFLHQWH�GH� OD�
PD\RU�SDUWH�GH�ORV�HVSHFWDGRUHV�\�OHFWRUHV�XQD�LPDJHQ�\�XQ�FRQWHQLGR��OD�YHQJDQ]D�SRU�
FHORV��HO�VXLFLGLR�SRU�DPRU���FRPR�RFXUUH�SRU�HMHPSOR�FRQ�ODV�DGDSWDFLRQHV�ItOPLFDV��TXH�
HQIDWL]DQ�PiV� HO� SRGHU� GH� OD� LPDJHQ� VREUH� OD� SDODEUD��(VWR� SXHGH� SURGXFLU� XQD� FLHUWD�
LQIOXHQFLD�FRQIXVD�HQ�ORV�HVSHFWDGRUHV��SRUTXH�OD�REUD�OOHJD�IUDJPHQWDGD�D�HVRV�OHFWRUHV�
GH� LPiJHQHV� DGRUQDGDV� FRQ� SDODEUDV�� (VWDV� DGDSWDFLRQHV� �DXQTXH� DOJXQDV� GH� HOODV�
LQFOX\HQ� SDUWH� GH� ORV� GLiORJRV� GH� ODV� REUDV� RULJLQDOHV�� FRPR� HV� SRU� HMHPSOR� OD�
LFRQRFODVWD�DGDSWDFLyQ�ItOPLFD�GH�5RPHR�\�-XOLHWD���SDUHFHQ�KDEHU�VXVWLWXLGR��OD�IXQFLyQ�
GH� GLYXOJDFLyQ� � TXH� HQ� OD�$QWLJ�HGDG� WHQtD� OD� WUDGLFLyQ� OLWHUDULD�RUDO�� DFHUFDQGR�D� ORV�
MyYHQHV�D�XQRV�WH[WRV�TXH�GH�RWUR�PRGR�OHV�UHVXOWDUtDQ�PHQRV�DVHTXLEOHV�D�WUDYpV�GH�XQD�
HVWpWLFD�.LWVK� FRQWHPSRUiQHD��/D� OLWHUDWXUD� \� VXV�PLWRV�SHQHWUDQ�SXHV�FDPXIODGRV�KR\�
HQ�GtD��HQ�GLVWLQWRV�PHGLRV��HO�FLQH��ORV�YLGHR�FOLSV��ODV�LPiJHQHV�HQ�OD�5HG��OD�ySHUD��OD�
FRSOD�� �HWF����\�D�SDUWLU�GH�ODV�SDODEUDV�VH�RULJLQDQ��PXWDFLRQHV�TXH�YDQ�UDPLILFiQGRVH��
FRPR�XQD�PHWiVWDVLV��HQ�ORV�PiV�GLVWLQWRV�HVWUDWRV�VRFLDOHV�\�FXOWXUDOHV��VLQ�TXH�D�YHFHV��
KRPEUH�R�PXMHU��VHDQ�FRQVFLHQWHV�GH�HOOR��D�WUDYpV�GH�OR�YLVXDO��6H�WUDWD�SXHV�GHO�DQWLJXR�
FRQIOLFWR� GH� OD� LQWHUUHODFLyQ� HQWUH� OR� TXH� FRQVLGHUDPRV� UHDOLGDG� H� LUUHDOLGDG� �ILFFLyQ���
$QWH�WDO�FRQVLGHUDFLyQ�UHVXOWD�HYLGHQWH��TXH�QR�VHUiQ�VXILFLHQWHV�OH\HV�\�VHQWHQFLDV�TXH�



FDVWLJXHQ� FRQGXFWDV� QHJDWLYDV� H� LQMXVWDV� KDFLD� PXMHUHV�� DXQTXH� pVWH� HV� VLQ� GXGD� HO�
SULPHU�SDVR�XUJHQWH�D�VHJXLU���

�&RQVLGHUDPRV� TXH� QR� VyOR� ODV� OH\HV� WLHQHQ� TXH� FDPELDU��'HEHPRV� UHIOH[LRQDU�
VREUH�ORV�RUtJHQHV�GH�WDOHV�FRQGXFWDV��FRQ�HO�ILQ�GH�HUUDGLFDUODV��SRUTXH�HO�SUREOHPD�GHO�
PDOWUDWR�D�PXMHUHV��FRPR�D�QLxRV�DV��QRV�SDUHFH�PXFKR�PiV�FRPSOHMR��SRUTXH�WDPELpQ�
YD�DVRFLDGR�D�XQ�FLHUWR�WLSR�GH�HVWpWLFD�GHFDGHQWH�TXH��SRU�WHQHU�FRQQRWDFLRQHV�DUWtVWLFDV�
VH� DSUXHED�R� VH�GHVDUUROOD��5HFRUGHPRV�SRU� HMHPSOR�� ODV� IRWRJUDItDV� D�QLxDV�GH�/HZLV�
&DUUROO�� (O� DEXVR� R� PDOWUDWR� D� QLxRV�DV� \� PXMHUHV� HV� SURGXFWR�� QR� VyOR� GH� FXOWXUDV�
SULPLWLYDV�� DQDOIDEHWDV� \� WHUFHUPXQGLVWDV�� FRPR� VLHPSUH� KLSyFULWDPHQWH� VH� VXHOH�
PHQFLRQDU��SRU�HMHPSOR��OD�DEODFLyQ�GHO�FOtWRULV�HQ�ODV�PXMHUHV�VRPDOtHV�R�OD�UHSUHVLyQ�D�
OD� TXH� ODV� PXMHUHV� PXVXOPDQDV� VRQ� VRPHWLGDV��� 2ULHQWH� \� 2FFLGHQWH� QR� HVWiQ� WDQ�
VHSDUDGDV�� FRPR� VH� QRV� TXLHUH� KDFHU� FUHHU��(O�PDOWUDWR� QR� HV� VyOR� FRQVHFXHQFLD� GH� OD�
LQFXOWXUD�� LJQRUDQFLD� R� EUXWDOLGDG� GHO� HVWHUHRWLSDGR� ³PDFKR´�� 3DUDGyMLFDPHQWH� HO�
PDOWUDWR� WDPELpQ� HV� FRQVHFXHQFLD� GH� OD� FXOWXUD�� eVWD� HV� OD� IDODFLD�� (Q� DOJXQRV� FDVRV�
SXHGH�TXH�HO�PDOWUDWR��WHQJD�TXH�YHU�FRQ�HO�QLYHO�GH�DOIDEHWL]DFLyQ�\�YDORUHV�GH�FLHUWRV�
HVWUDWRV�PiV�PDUJLQDOHV�� �3HUR� HO�PDOWUDWR� HV� D�YHFHV� WUHPHQGDPHQWH� VRILVWLFDGR�\�QR�
VyOR� VH� GD� HQ� DPELHQWHV� SUROHWDULRV�� SREUHV� R�PDUJLQDOHV��7LHQH� WDPELpQ� VX� YHUWLHQWH��
SRU� OODPDUOR� GH� DOJXQD� PDQHUD�� FDSLWDOLVWD� FXOWD� \� IUtYROD�� DPSDUDGD� SRU� VXV�
PDQLIHVWDFLRQHV�DUWtVWLFDV�\�HQ�HO�PLVPR�FRPSRUWDPLHQWR�GH�DUWLVWDV�TXH�OD�SUDFWLFDURQ�
KDFLD�DTXpOORV�DV�TXH�FRQVLGHUDURQ��HQ�FLHUWR�PRGR��VXV�LQIHULRUHV��SRUTXH�HQ�HO�IRQGR�HO�
PDOWUDWR� QR� HV�PiV� TXH� HO� WHUURUtILFR�PHFDQLVPR�TXH�XVD� FXDOTXLHU� VHU�KXPDQR�HQ� VX�
DIiQ�GH�FRQWURODU��GRPLQDU�\�HVWDEOHFHU�XQD�UHODFLyQ�GH�SRGHU�FRQ�VX�VHPHMDQWH��VHD�FXDO�
VHD� VX� JpQHUR� R� FRQGLFLyQ� VRFLDO�� &XDOTXLHU� ELRJUDItD� QRV� GD� FXHQWD� GH� ODV� YLGDV� GH�
7ROVWRL�FRQ�VX�HVSRVD��0DKOHU�\� VX�FRPSDxHUD��0DU\�6KHOOH\�FRQ�6KHOOH\��0RGLJOLDQL�
FRQ�VX�HVSRVD�\�XQ�ODUJR�HWFpWHUD����

�3RU�RWUD�SDUWH��HO�PDOWUDWR�ItVLFR�\�SVLFROyJLFR�DSDUHFH�WDPELpQ�GHVFULWR�HQ�REUDV�
UHDOLVWDV�R�QDWXUDOLVWDV�FRPR�ODV�GH�ePLOH�=ROD��TXH�VH�EDVD�HQ�HO�FRPSRQHQWH�JHQpWLFR�\�
DPELHQWDO� FRPR� GHWHUPLQDQWH� GH� FLHUWDV� FRQGXFWDV� KXPDQDV� SDUD� FDUDFWHUL]DU� D� VXV�
SHUVRQDMHV���3HUR�WDPELpQ�HQFRQWUDPRV�RWUDV�YDULDQWHV�GHO�WHPD�GHO�PDOWUDWR�SVLFROyJLFR�
H� LQWHOHFWXDO� �� HQ� REUDV� FRPR�:KR¶V�$IUDLG� RI�9LUJLQLD�:RROI"� R� SHOtFXODV� FRPR�(O�
3RUWHUR� GH� 1RFKH� GH� /LOLDQD� &DYDQL� GRQGH� HO� PDOWUDWR� VH� YLYH� FRPR� XQD� FRQGHQD� D�
FDGHQD� SHUSHWXD� GH� FRQQRWDFLRQHV� DPRURVDV�� ([LVWHQ� PXFKRV� WLSRV� GH� YHUGXJRV� \�
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YtFWLPDV� \� HO� WHPD�KD� SUHRFXSDGR� D�PXFKRV� DUWLVWDV�� KRPEUHV� \�PXMHUHV� GH� WRGRV� ORV�
WLHPSRV��(O�PDOWUDWR�HV�SXHV��WDPELpQ�XQ�SURGXFWR�EXUJXpV�GH�FXOWR��LQWHUSUHWDGR�FRPR�
IXHQWH�GH�SODFHU�\�JR]R�HVWpWLFR��TXH�WDPELpQ�%XxXHO�PRVWUy�HQ�VX�SHOtFXOD�(O�'LVFUHWR�
HQFDQWR�GH�OD�%XUJXHVtD��0HQFLRQHPRV��OD�REUD�GHO�0DUTXHV�GH�6DGH��SRU�HMHPSOR�/HV�
&ULPHV� GH� O�$PRXU� GRQGH� VH� KDFH� DSRORJtD� FXOWLVWD� GHO� LQFHVWR�� 3RU� WDQWR� HVWD�
PDQLIHVWDFLyQ�GH�OD�FRQGXFWD�KXPDQD�TXH�FUHDGRUHV�VH�HQFDUJDURQ�GH�UHJLVWUDU�SXGLHUD�
WDPELpQ�HVWDU� �GHWHUPLQDGR�SRU�OD�GLYLVLyQ�GH�OD�VRFLHGDG�QR�WDQWR�HQ�JpQHURV��VLQR�HQ�
FODVHV��WDQWR�HQ�2ULHQWH�FRPR�HQ�2FFLGHQWH��(O�PDOWUDWR�D�PXMHUHV�HV�XQD�PDQLIHVWDFLyQ�
PiV�GH�OD�LQMXVWD�GHVLJXDOGDG�FRPHWLGD��QR�VyOR�FRQWUD�ODV�PXMHUHV��VLQR�FRQWUD�WRGD�OD�
KXPDQLGDG��OD�GLYLVLyQ�GH�OD�VRFLHGDG�HQ�FODVHV�GH�LQGLYLGXRV�\D�VHDQ�EODQFRV��QHJURV��
ULFRV�� SREUHV�� 3RU� XQ� ODGR� OD� VRFLHGDG� KD� OXFKDGR� SDUD� HUUDGLFDU� OD� LQMXVWLFLD�� OD�
'HFODUDFLyQ� GH� ORV� 'HUHFKRV� +XPDQRV�� OD� DEROLFLyQ� GH� OD� HVFODYLWXG� �DXQTXH� VLJXHQ�
H[LVWLHQGR�FRQVHQWLGDV�IRUPDV�GH�HVFODYLWXG�H[SORWDGDV�SRU�ODV�JUDQGHV�PXOWLQDFLRQDOHV�
RFFLGHQWDOHV�FDSLWDOLVWDV�HQ�SDtVHV�GHO�7HUFHU�0XQGR��OD�OXFKD�SRU�HO�YRWR�GH�ODV�PXMHUHV��
3HUR� FRPR� FRQWUDSDUWLGD�� UHVXUJH� HQ� (XURSD� \� HQ� ((�88��� XQD� QXHYD� ROHDGD� GH�
[HQRIRELD��PDOWUDWR�D�PXMHUHV��SRUQRJUDItD� LQIDQWLO�HQ� OD�5HG�� �1R�VH�KD�HYROXFLRQDGR�
WDQWR�FRPR�FUHtDPRV��������
�������'HVGH�TXH�HQ�������0DU\�:ROOVWRQHFUDIW�SXEOLFDUD�VX�9LQGLFDFLyQ�GH�ORV�'HUHFKRV�
GH�OD�0XMHU��OD�PXMHU�QR�KD�GHMDGR�GH�OXFKDU�SRU�XQ�OXJDU�MXVWR�HQ�OD�VRFLHGDG��4XL]iV�
PXFKDV��OR�YLHQHQ�KDFLHQGR�GHVGH�VLHPSUH�WDPELpQ�HQ�VLOHQFLR��HQ�VROHGDG��(O�VLOHQFLR�
GH�HVWDV�YtFWLPDV�DQyQLPDV�GHO�TXH�KR\�PXFKRV�PHGLRV�GH�FRPXQLFDFLyQ�VH�KDFHQ�HFR�
KD�HVWDOODGR��6H�KDQ�DO]DGR�YRFHV�WHPEORURVDV��SHUR�YDOLHQWHV�HQ�UHDOLW\�VKRZV��D�IDOWD�GH�
SRHPDV�� FDQFLRQHV� \�PRQyORJRV� LQWHULRUHV� TXH� HVFULELU�� \D� TXH� QR� WHQtDQ� DFFHVR� D� OD�
HGXFDFLyQ� \� OD� FXOWXUD�� � 'HVJUDFLDGDPHQWH�� D� OD� H[SUHVLyQ� YHUEDO� GHO� VXIULPLHQWR� OH�
VLJXLy� HO� FDVWLJR� D� DOJXQD� GH� HVWDV� PXMHUHV�� (O� JULWR� ItVLFR� GH� OD� PXMHU� VH� VLJXH�
LQWHUSUHWDQGR�FRPR�XQD�SDWDOHWD�GH�QLxD��SRUTXH�VLHPSUH�VH�HVSHUy�GH�HOOD�HO�VLOHQFLR��
3HUR� HVWH� VLOHQFLR�� D� QXHVWUR� PRGR� GH� YHU�� WDPELpQ� VH� PDO� LQWHUSUHWy� HQ� OLWHUDWXUD��
5HFRUGHPRV� DTXHOOD� VLUHQD� GHO� FXHQWR� LQIDQWLO� GH� $QGHUVHQ� TXH� HQWUHJy� VX� YR]� SDUD�
DPDU�D�XQ�KXPDQR��¢<�HO�VLOHQFLR�HVWUHPHFHGRU�GH�OD�SURWDJRQLVWD�IHPHQLQD��&ODUD��HQ�OD�
QRYHOD�GH�,VDEHO�$OOHQGH��/D�&DVD�GH�ORV�(VStULWXV��DQWH�OD�DJUHVLyQ�ItVLFD�\�YHUEDO�GHO�
HVSRVR"�¢1R�HUD�DTXpO�XQ�VLJQR�GH�UHSXOVD��GHQXQFLD�\�UHEHOGtD�LQWHULRU�PiV�LPSDFWDQWH�
TXH�HO�SURSLR�JULWR"�¢4Xp�HV�VLQR��XQ�JULWR�HO�SURSLR�VLOHQFLR�GHO�PRQyORJR�LQWHULRU�GH�
0ROO\�%ORRP�HQ�8OLVHV"� ¢&yPR� UHVSRQGH�&RUGHOLD� DQWH� ODV� DFXVDFLRQHV�GH� VX�SURSLR�
SDGUH�DFHUFD�GH�OD�VRVSHFKRVD�IDOWD�GH�VLQFHULGDG�GH�ORV�VHQWLPLHQWRV�GH�VX�KLMD�HQ�.LQJ�



/HDU�� /D� PXMHU� HV� SHUFLELGD�� HQWUH� RWUDV� SHUVSHFWLYDV�� SRU� 6KDNHVSHDUH� FRPR� XQ� VHU�
FRQVFLHQWH�\�VHQVLEOH�DFHUFD�GH�ODV�OLPLWDFLRQHV�TXH�HO�OHQJXDMH�LPSRQH�SDUD�FRPXQLFDU��
\� SHUVXDGLU� UHDOPHQWH� HO� SHQVDPLHQWR� \� HO� VHQWLPLHQWR�� SRU� HVR� OD� KDFH� FDOODU�� /D�
VDELGXUtD�GH�OD�PXMHU�HQ�6KDNHVSHDUH�HVWi�HQ�VX�LQWHULRU��HQ�VX�VLOHQFLR�TXH�SDUD�QDGD�HV�
VXPLVR�� ³/RYH� DQG� EH� VLOHQW´� �.LQJ�/HDU�� � ,�� L�� O����� GLFH�&RUGHOLD��/D�PXMHU�� HQ� HVWH�
FDVR�&RUGHOLD�UHSUHVHQWD�XQ�SHUVRQDMH�tQWHJUR�\�IXHUWH�TXH�FRQWUDVWD�FRQ�OD�GHELOLGDG�GH�
XQ� SDGUH� TXH� VXFXPEH� D� OD� DGXODFLyQ� YHUEDO� \� YDFtD� GH� VXV� RWUDV� KLMDV�� &RUGHOLD� HV�
FRQVFLHQWH�GH� OD� LQDGHFXDFLyQ�H�LQFDSDFLGDG�GHO� OHQJXDMH�SDUD�FRPXQLFDU��³QR�FRQVLJR�
HOHYDU�PL�FRUD]yQ�KDVWD�PLV�ODELRV´���.LQJ�/HDU���,���L��OO���������R�³VHJXUD�HVWR\�GH�TXH�
PL�DPRU�VREUHSDVD�PL�OHQJXD´��.LQJ�/HDU���,��L��OO������������
����� �8Q�VLOHQFLR�ItVLFR�PDO�LQWHUSUHWDGR�FRPR�VLJQR�GH�VXPLVLyQ��REHGLHQFLD�\�SDXWD�
D�VHJXLU��<D�DTXHO�VLOHQFLR�HUD�XQD�UHLYLQGLFDFLyQ��+R\�HQ�GtD�DTXHO�VLOHQFLR�VH�KD�URWR��
(V�FDVL�XQ�DXOOLGR�DQLPDOHVFR�\�SULPLWLYR�DO�TXH�QR�SRGHPRV�SRU�PiV�WLHPSR�LJQRUDU��
&ODUR� TXH� WDPELpQ� H[LVWHQ� KRPEUHV� PDOWUDWDGRV�� \� QLxRV� \� QLxDV� H� KLMRV� H� KLMDV�� \�
PXMHUHV�D�PXMHUHV�\�KRPEUHV�D�KRPEUHV��'H�OR�TXH�VH�WUDWD�HV�GH�DIURQWDU�HO�SUREOHPD�
GHO�PDOWUDWR�QR�EDMR�OD�GLYLVLyQ�GH�ORV�VH[RV�R�FRPR�XQ�SUREOHPD�GH�JpQHUR��VLQR�FRPR�
XQ�PDO�PiV�SURGXFWR�GH�OD��LQMXVWD�GLYLVLyQ�HFRQyPLFD�GHO�PXQGR��/D�DUJXPHQWDFLyQ�GH�
OD�GHVLJXDOGDG�R�GH� OD� OODPDGD�YLROHQFLD�GH�JpQHUR�� VyOR�HQWHQGLGD�FRPR�XQ�FRQIOLFWR�
HQWUH�KRPEUHV�\�PXMHUHV� HV�XQD� HTXLYRFDFLyQ� HQ� VX�PLVPR�SODQWHDPLHQWR� LQLFLDO��3RU�
HOOR� VH� KD� FRQYHUWLGR� HQ� XQ� DUPD�GH� GREOH� ILOR� TXH� VLQ�TXHUHU� VH�KD�YXHOWR� FRQWUD� ODV�
SURSLDV� PXMHUHV�� SRUTXH� TXL]iV� VH� KD� HTXLYRFDGR� HO� GLVFXUVR�� /D� GHVLJXDOGDG� HV� XQ�
SUREOHPD�XQLYHUVDO�VLQ�GLVWLQFLyQ�GH�UD]DV�R�VH[RV��1R�/RV�KRPEUHV�\�PXMHUHV�QR�VRPRV�
LJXDOHV��$O�PHQRV�pVWD�QR�HUD�OD�LJXDOGDG�TXH�VH�HVSHUDED��$OJR�KD�IDOODGR�HQ�HO�GLVFXUVR�
GH� JpQHURV�� 6LQ� GXGD� HQ� LQWHOLJHQFLD� \� FDSDFLGDG�� DPERV� KDQ� GHPRVWUDGR� WHQHU�
FRPSHWHQFLD�VREUDGD��3HUR�KD\�YDULDEOHV��FRPR�HQ�WRGR��TXH�QR�VH�KDQ�UHVSHWDGR�\�HVR�
KD�FUHDGR�XQD�HQRUPH�FRQIXVLyQ�HQ�ORV�UROHV�D�GHVHPSHxDU�HQ�OD�VRFLHGDG��SRU�HMHPSOR�
HQ� HO� VHQR� GH� ODV� IDPLOLDV��+RPEUHV� \�PXMHUHV�� DQWH� HO� QXHYR�PLOHQLR�� VH� GHEDWHQ� HQ�
FRQWUDGLFFLRQHV��VLQ�VDEHU�TXp�KDFHU�FRQ�HVD�KHUHQFLD�FXOWXUDO�\�OLWHUDULD�GHO�SDVDGR�\�OR�
TXH�HQ�HO�IXWXUR�VH�HVSHUD�GH�HOORV��4XL]iV�KD\D�TXH�YROYHU�D�FRQVLGHUDU�FLHUWRV�YDORUHV�
TXH�WDPELpQ�IRUPDQ�SDUWH�GH�OD�QDWXUDOH]D�KXPDQD��PLUDU�GHQWUR�GH�QRVRWURV�DV�PLVPRV�
DV�\�HQFRQWUDU�QXHVWUR�ODGR�PiV�SULPLWLYR��LQRFHQWH��HQ�HO�EXHQ�VHQWLGR�GH�OD�SDODEUD����

                                                 
��7RGDV�ODV�FLWDV�GH�.LQJ�/HDU�FRUUHVSRQGHQ�D�:LOOLDP�6KDNHVSHDUH��7UDG��0�$��&RQHMHUR��(O�UH\�/HDU��0DGULG��&iWHGUD��������



1R�VH�RIUHFHQ�VROXFLRQHV��VLQR�PiV�ELHQ�VH�WUDWD�GH�UHIOH[LRQDU�VREUH�XQ�GLVFXUVR�
GH� LJXDOGDG� HQWUH� KRPEUH� \� PXMHU�� TXH� SRU� DOJXQD� UD]yQ�� SDUHFH� IDOODU�� $XQTXH� VH�
FDVWLJXH�D�ORV�DJUHVRUHV��FRPR�RFXUUH�FRQ�FXDOTXLHU�GHOLWR��VL�QR�VH�UHPHGLDQ�ODV�FDXVDV�
TXH�RULJLQDQ�HVWH�WLSR�GH�DFWRV��QR�VH�FRQVHJXLUi�HUUDGLFDU�XQ�PDO�DQWLJXR�\�WHUULEOH��ORV�
PLWRV� \� HVWHUHRWLSRV� DUUDLJDGRV� HQ� OD� OLWHUDWXUD� \� HQ� OD� FXOWXUD��5HIUDQHV� \� SURYHUELRV�
WDOHV�FRPR��³$�ZRPDQ��DVVH��DQG�ZDOQXW� WUHH�� WKH�PRUH�\RX�EHDW�� WKH�EHWWHU�EH�´��$�OD�
PXMHU�� DO� DVQR�\�DO�QRJDO�� FXDQWR�PiV�SHJXHV��PHMRU� VHUi���������3UHVHQWDU�D� OD�PXMHU�
FRPR� XQD� YtFWLPD� SRU� SDUWH� GHO� KRPEUH� HQ� FDPSDxDV� HQ� FRQWUD� GH� OD� YLROHQFLD� GH�
JpQHURV�� HQ� ORV�PHGLRV�� QR�KDFH�PiV�TXH� UHLQLFLDU� HO� FtUFXOR�GH� OD� LQMXVWLFLD�JHQpULFD��
TXH�HVWD�YH]�VH�FHED�FRQ�HO�KRPEUH�\�IRPHQWDU�VLQ�TXHUHUOR�HO�SDSHO�TXH�KDVWD�DKRUD�VH�
OH�KD�KHFKR�UHSUHVHQWDU�D�DPERV��9LHQGR�HVWDV�LPiJHQHV�VXSXHVWDPHQWH�GH�GHQXQFLD�ORV�
HVSHFWDGRUHV��HQWUH�HOORV�ORV�QLxRV�DV�SXHGHQ�WHQHU�XQ�D�YLVLyQ�GLVWRUVLRQDGD�GH�ORV�UROHV�
\� UHDFFLRQDU�HQ�FRQWUD�R�HQ�GHIHQVD�GH�XQD�DFWLWXG�FRQ� OD�TXH�QR�VH�VLHQWHQ�SDUD�QDGD�
LGHQWLILFDGRV�SRU�HO�KHFKR�GH�VHU�GH�XQR�X�RWUR�JpQHUR��
��������1R�SDUHFH�SRU�WDQWR�TXH�VH�KD\D�HYROXFLRQDGR�PXFKR�HQ�FLHUWRV�DVSHFWRV��(V�FLHUWR�
TXH� ODV�PXMHUHV� WUDEDMDQ� GHQWUR� \� IXHUD� GHO� KRJDU�� VLJXHQ� SDULHQGR� �DXQTXH� FDGD� YH]�
PHQRV�HQ�(VSDxD�TXH�WLHQH�HO�tQGLFH�GH�QDWDOLGDG�PiV�EDMR�GH�(XURSD�SRUTXH�QR�H[LVWHQ�
ODV� PHGLGDV� VRFLDOHV� H� LQYHUVLRQHV� QHFHVDULDV� TXH� SHUPLWDQ� D� OD� PXMHU� FRPSDJLQDU�
IDPLOLD�\�WUDEDMR�H[WHUQR���

/DV�PXMHUHV�SXHGHQ�VHSDUDUVH��GHQXQFLDU�\�SURWHVWDU��6H�OHV�SHUPLWH��LQFOXVR�XQD�
UHSUHVHQWDFLyQ�PtQLPD�HQ�ORV�HMHUFLFLRV�GH�SRGHU��3HUR�WHQHPRV�OD�LPSUHVLyQ�TXH�HV�XQD�
HVWUDWHJLD�PiV�SDUD�FRQWHQWDU�OD��LPDJHQ�S~EOLFD�GH�OD�LJXDOGDG��/DV�PXMHUHV�HQ�HO�SRGHU�
QR�VRQ�PiV�VHQVLEOHV�D�ORV�DXWpQWLFRV�SUREOHPDV�GH�ODV�PXMHUHV�GH�D�SLH�SRU�VHU�PXMHU��
3RU�WDQWR�HO�GLVFXUVR�QR�KD�GH�VHU�GH�JpQHUR��VLQR�GH�SHUVRQDV��GH�LQGLYLGXRV��VHQVLEOHV�D�
RWURV�LQGLYLGXRV�TXH�KDQ�GH�VHU�FRQVLGHUDGRV�VXV�VHPHMDQWHV��

+D\�TXH�DFHSWDU� ODV�GLIHUHQFLDV�TXH�FRPR�LQGLYLGXRV�~QLFRV� WLHQHQ� �KRPEUHV�\�
PXMHUHV� \� UHVSHWDUVH� FRPR� VHUHV�KXPDQRV��/D�PXMHU� WLHQH�TXH� VHU�YDOLHQWH� \� H[SUHVDU�
FODUDPHQWH�TXH�QR�OH�EDVWD�FRQ�TXH�HO�KRPEUH�FDPELH�ORV�SDxDOHV�R�OH�Gp�HO�ELEHUyQ�D�VX�
KLMR�R�DVLVWD�DO�SDUWR�SDUD�FXEULU�HO�H[SHGLHQWH�GH�OD�LJXDOGDG��3DUHFH�TXH�HV�HO�KRPEUH�HO�
TXH�GH�QXHYR�VH�KD�DSRGHUDGR�GH�ORV�SRFRV�SULYLOHJLRV�TXH�OD�PXMHU�WHQtD�FRQ�OD�H[FXVD�
GH� OD� LJXDOGDG�� GHMiQGROD� GH� QXHYR�� FRQWUDGLFWRULDPHQWH� HQ� XQD� VLWXDFLyQ� GH�
LQIHULRULGDG�� 7LHQH� HO�PXQGR� TXH� UHFRUGDU� DOJR� WDQ� HOHPHQWDO� TXH� VHU� SDGUH� QR� HV� OR�
PLVPR�TXH� VHU�PDGUH�� \� D�SDUWLU� GH� DKt�� UHVSHWDQGR� ODV�GLIHUHQFLDV�TXH�SRU�QDWXUDOH]D�
WHQHPRV�� DXQDUQRV� SDUD� UHFXSHUDU� OD� DUPRQtD�� TXL]iV� DVLVWLU� DO� QDFLPLHQWR� GH� OR� TXH�



-R\FH� GHVLJQy� FRQ� KXPRU� HQ� 8OLVHV� FRPR� ³WKH� QHZ� ZRPDQO\� PDQ´� �8� ������ \� TXH�
SURSRQHPRV�HQ�FRPELQDFLyQ��SHUR�D�OD�LQYHUVD�HQ�XQD�IXVLyQ�GH�JpQHURV�TXH�UHLQYHQWDUD�
HO�OHQJXDMH�PiV�DOOi�GH�OD�FRQFHVLyQ�OLQJ�tVWLFD�GH�ODV�WHUPLQDFLRQHV�RV�DV��(VWD�PRGHUQD�
FRQFHSFLyQ� GH� XQD� ILFFLyQ� TXH� DEROLHUD� ODV� FDWHJRUL]DFLRQHV� GH� JpQHUR� \� FRQ� HOOR� OD�
FRQVHFXHQWH� FUtWLFD� TXH� GH� HOOD� VH� GHULYD�� FRQGLFLRQDUtD� \� DIHFWDUtD� D� VX� YH]�� TXL]iV��
WDPELpQ� HO� RUGHQ� \� FRQFHSFLyQ� GH� OD� UHDOLGDG�� (V� DOJR� WDQ� YLHMR� FRPR� DTXHOOR� GH� OD�
XQLyQ�GHO�\LQ�\�HO�\DQ��/D�PXMHU�WLHQH�TXH�UHLQYHQWDU�VX�LGHQWLGDG�D�WUDYpV�GH�OD�ILFFLyQ��
D�WUDYpV�GHO�OHQJXDMH�SDUD�TXH�DVt�OD�UHDOLGDG�WDPELpQ�VHD�RWUD��
��
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