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�
(O� LQWHUpV� GH� OD� ILOyVRID� PDODJXHxD� 0DUtD� =DPEUDQR� SRU� DOJXQDV� ILJXUDV�

PLWROyJLFDV�R�OLWHUDULDV�IHPHQLQDV�HV�XQD�FRQVWDQWH�GH�WRGD�VX�REUD��1LQD��GH�OD�QRYHOD�
0LVHULFRUGLD� GH� %HQLWR� 3pUH]� *DOGyV�� R� OD� $QWtJRQD� GH� 6yIRFOHV�� VRQ� TXL]iV� ORV�
HMHPSORV� PiV� UHSUHVHQWDWLYRV�� 3HUR� VH� SXHGHQ� FLWDU� RWURV� PXFKRV�� FRPR� $OGRQ]D�
/R]DQR��%HDWUL]��)RUWXQDWD��\� OD�TXH�DTXt�QRV�RFXSD�� �'LRWLPD�GH�0DQWLQHD����(V�pVWH�
XQR� GH� ORV� SHUVRQDMHV� ]DPEUDQLDQRV� PiV� DFRUGHV� FRQ� VX� SHQVDPLHQWR� \� HQ� FX\DV�
SDODEUDV�VH� LQWHJUD�EXHQD�SDUWH�GH� ODV� LGHDV� ILORVyILFDV�]DPEUDQLDQDV�PiV�LPSRUWDQWHV��
(O� WH[WR� DO� TXH� GD� QRPEUH�� HVFULWR� D� PHGLDGRV� GH� ORV� DxRV� FLQFXHQWD� D� PRGR�
DXWRELRJUiILFR�� HVWi� UHGDFWDGR� GH� IRUPD� PX\� SRpWLFD� \� IUDJPHQWDULD� \� HV� GH� GLItFLO�
FRPSUHQVLyQ�� 6H� WUDWD� GH� XQ� DUWtFXOR� KHUPpWLFR�� GH� FDUiFWHU� YLVLRQDULR� \� FRQVWUXLGR� D�
EDVH�GH�UHIOH[LRQHV�VXHOWDV�H�LQFRQH[DV���

5HFRUGHPRV� TXH� 'LRWLPD� GH� 0DQWLQHD� HV� OD� VDFHUGRWLVD� JULHJD� TXH� GLFWD� D�
6yFUDWHV� HO� GLVFXUVR� VREUH� HO� DPRU� TXH� GHVSXpV� pVWH� H[SRQH� D� ORV� FRPHQVDOHV� GHO�
%DQTXHWH� GH� 3ODWyQ�� /D� 'LRWLPD� ]DPEUDQLDQD�� VLQ� HPEDUJR�� KDEOD� GHVGH� XQ� OXJDU�
VROLWDULR��SRU�GRQGH�HO�KRPEUH�KD�GHMDGR�GH�WUDQVLWDU���<�DKRUD��H[WUDQMHUD��D�VRODV�FRQ�
PL�'LRV�TXH�VH�PH�KD�YXHOWR�GHVFRQRFLGR��D�QDGLH�YHR�D�PL�DOUHGHGRU�TXH�PH�DVHJXUH�
VHU�D\XGDGD�DO�PRPHQWR�GH�DUUDQFDUPH�GH�HVWD�WLHUUD�GH�OD�TXH�PiV�TXH�KLMD�KH�VLGR��SRU�
OR�YLVWR�� KXpVSHG����/D�'LRWLPD�SODWyQLFD��PDHVWUD�GH�6yFUDWHV�� HV�� SRU� WDQWR��HStJRQR�
GHO�SUHVRFUDWLVPR��ILQ�GH�OD�FRVPRJRQtD�yUILFD�\�QDFLPLHQWR�GHO�UDFLRQDOLVPR�JULHJR��6H�
VLW~D�HQ�HO�XPEUDO�GH�OD�OH\HQGD��/D�'LRWLPD�GH�=DPEUDQR��VLQ�HPEDUJR��QR�DQXQFLD�XQ�
QXHYR� HVWDGR� GH� FRQRFLPLHQWR�� QL� GHO� KRPEUH�� VLQR� TXH� KDEOD� GHVGH� VX� LQWHULRU�� VLQ�
FRQWDFWR� FRQ� OD� FXOWXUD�� \� HQ� FDPLQR� KDFLD� OD� PXHUWH�� (VWH� FDPELR� GH� HVFHQDULR� \� GH�
iQLPR�GHO�SHUVRQDMH�UHVSHFWR�D�VX�RULJLQDO�REHGHFH��HQ�QXHVWUD�RSLQLyQ��D�OR�PLVPR�TXH�
OD� HVWXGLRVD� GH� =DPEUDQR�� $QD� %XQGJnUG�� DWULEX\H� DO� FDVR� GH� $QWtJRQD� \� TXH� HVWi�
HPSDUHQWDGR� FRQ� OD� FRQFLHQFLD� GHO� H[LOLR� YLWDO�� �1R� HV�� SXHV�� XQD� FRQFLHQFLD�
FRQTXLVWDGD� PHGLDQWH� HO� HMHUFLFLR� GH� OD� UD]yQ�� (V� OD� FRQTXLVWD� SDFLHQWH� GH� ORV�
ELHQDYHQWXUDGRV�� VHUHV� TXH� YROXQWDULDPHQWH� UHQXQFLDQ� DO� SRGHU�� DO� ORJRV� GH� OD� UD]yQ�
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KLVWyULFD�\�DO�SURJUHVR�\�DYDQ]DQ�HQ�HO�HVSDFLR�GHVpUWLFR�GHO�H[LOLR�PHWDItVLFR�TXH�HV�OD�
YLGD�FRQ�HO�~QLFR�DQKHOR�GH�DOFDQ]DU�XQD�YLVLyQ�GLYLQD����(V�GHFLU��HO�HVWDGR�GH�VROHGDG�
\� HQVLPLVPDPLHQWR� GH� HVWRV� SHUVRQDMHV� ]DPEUDQLDQRV� SRVWHULRUHV� D� OD� JXHUUD� FLYLO�� HV�
XQD�FRQVHFXHQFLD�GLUHFWD�GHO�H[LOLR�SROtWLFR�GH� OD�SHQVDGRUD��TXH� OOHJDQGR�PiV�DOOi�GH�
ODV�FLUFXQVWDQFLDV�KLVWyULFDV��VH�PHWDPRUIRVHD�HQ�XQD�HVSHFLH�GH�H[LOLR�LQWHULRU�GLVWDQWH�
GH�OD�ILORVRItD�\�GH�OD�UD]yQ��3RU�RWUD�SDUWH��HQ�HO�FDVR�GH�=DPEUDQR��HVWD�PHWDPRUIRVLV�
GLQDPLWD�GH�UDt]�OD�LQIOXHQFLD�GH�2UWHJD�HQ�FXDQWR�DO�WHPD�GH�ODV�FLUFXQVWDQFLDV��

=DPEUDQR�DQXQFLD�GHVGH�HO�SULQFLSLR�GHO�DUWtFXOR�TXH�'LRWLPD�VH�OH�KD�DSDUHFLGR�
HQ�XQ�PRPHQWR�UHYHODGRU��DXQTXH�GLFH���VyOR�XQRV�IUDJPHQWRV�KHPRV�SRGLGR�LQWUD�RtU���
(V�GHFLU��'LRWLPD�KDEOD�D�WUDYpV�GH�OD�YR]�GH�OD�ILOyVRID��SHUR�pVWD�OD�SUHVHQWD�FRPR�VL�GH�
RWUD� SHUVRQD� VH� WUDWDVH�� 0DUtD� =DPEUDQR� DVXPH� DSyFULIDPHQWH� OD� LGHQWLGDG� GH� OD�
VDFHUGRWLVD�JULHJD�SDUD�H[SUHVDU��D�WUDYpV�GH�VX�ERFD��DOJXQDV�GH�ODV�LGHDV�\�YLVLRQHV�TXH�
LQYDGHQ� VX� PHQWH�� (V� PX\� UHYHODGRU� TXH� =DPEUDQR� DFXGLHUD� SUHFLVDPHQWH� D� HVWH�
SHUVRQDMH� SDUD� H[SRQHU� ODV� LGHDV� TXH� DSDUHFHQ� D� FRQWLQXDFLyQ�� SXHV�� VL� HQ� DOJR� HV�
GHXGRUD�=DPEUDQR�GH�3ODWyQ��HVR�HV�SUHFLVDPHQWH��HQ�OD�LPSRUWDQFLD�FRQFHGLGD�DO�DPRU�
FRPR�IRUPD�GH�FRQRFLPLHQWR��WHPD�pVWH�TXH�RFXSD�DO�GLiORJR�SODWyQLFR�UHIHULGR��(Q�HO�
%DQTXHWH��6yFUDWHV�H[SOLFD�TXH�HO�DPRU�HV�HO�LQWHUPHGLDULR�HQWUH�OD�EHOOH]D�\�OD�IHDOGDG��
OD� ERQGDG� \� OD� PDOGDG�� ORV� KRPEUHV� \� ORV� GLRVHV� \� TXH� VH� PDQLILHVWD� D� WUDYpV� GH�
VDFULILFLRV�� LQLFLDFLRQHV�� HQFDQWDPLHQWRV�� PDJLD�� HWF�� (O� DPRU� HV� HQ� 3ODWyQ�� SRU� WDQWR��
XQD�YtD� LQWHUPHGLD�HQWUH�HO�PXQGR�IHQRPpQLFR�R�GH� ODV�DSDULHQFLDV�\�HO�PXQGR�GH� ODV�
LGHDV��XQ�PHGLR�GH�XQLyQ�HQWUH�DPERV�\�XQD�IRUPD�GH�DFFHGHU�D�OD�LGHD�GH�%HOOH]D��7DO�\�
FRPR� VH� GHVFULEH� HQ� (O� EDQTXHWH�� HVWH� DFFHVR� D� OD� %HOOH]D� VH� SURGXFH� PHGLDQWH� XQ�
SURFHVR� DVFHQGHQWH� EDVDGR� HQ� XQD� VHULH� GH� GHSXUDFLRQHV� SURJUHVLYDV�� (O� PpWRGR�
XWLOL]DGR�HV�HO�HURV���

�
+H� DTXt�� SXHV�� HO� UHFWR� PpWRGR� GH� DERUGDU� ODV� FXHVWLRQHV� HUyWLFDV� R� GH� VHU�FRQGXFLGR�SRU�RWUR��HPSH]DU�SRU�ODV�FRVDV�EHOODV�GH�HVWH�PXQGR�WHQLHQGR�FRPR�ILQ�HVD�EHOOH]D�HQ�FXHVWLyQ��\�YDOLpQGRVH�GH�HOODV�FRPR�HVFDODV��LU�DVFHQGLHQGR�FRQVWDQWHPHQWH��\HQGR�GH� XQ� VROR� FXHUSR� D� GRV� \� GH� GRV� D� WRGRV� ORV� FXHUSRV� EHOORV� \�GH� ORV� FXHUSRV�EHOORV� D� ODV� EHOODV� QRUPDV� GH� FRQGXFWD�� \� GH� ODV� QRUPDV� GH� FRQGXFWD� D� ODV� EHOODV�FLHQFLDV��KDVWD�WHUPLQDU��SDUWLHQGR�GH�pVWDV��HQ�HVD�FLHQFLD�GH�DQWHV��TXH�QR�HV�FLHQFLD�GH�RWUD�FRVD�VLQR�GH�OD�EHOOH]D�DEVROXWD��\�OOHJDU�D�FRQRFHU��SRU�~OWLPR��OR�TXH�OD�EHOOH]D�HV�HQ�Vt�����
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�(O� ILOyVRIR�HV��SRU�HVR��\��FRPR�VX�SURSLR�QRPEUH�LQGLFD��XQ�ILOR�VRIRV��XQ�VHU�
TXH�DPD�OD�ILORVRItD��XQ�HQDPRUDGR��=DPEUDQR�UHFRJH�GH�3ODWyQ��DXQTXH�WDPELpQ�GH�ODV�
0HGLWDFLRQHV�GHO�4XLMRWH�GH�2UWHJD��HVWD�LGHD�GHO�DPRU�FRPR�PRGR�GH�FRQRFLPLHQWR��HQ�
OD�PHGLGD� HQ�TXH� HV� LQWHJUDGRU��PHGLDGRU� HQWUH� FRQWUDULRV�� \�TXH�SHUPLWH� UHFXSHUDU� OD�
XQLGDG�HVFLQGLGD�GHVGH�HO�RULJHQ�GH�OD�ILORVRItD�\�GH�OD�KLVWRULD�GHO�KRPEUH��HQWUH�VXMHWR�
\� REMHWR�� UD]yQ� \� SDVLyQ�� \�� FyPR� QR�� HQWUH� ILORVRItD� \� SRHVtD�� $� HVD� UHFXSHUDFLyQ��
=DPEUDQR� OD� GHQRPLQD� �GHVQDFLPLHQWR�� \� HO� OXJDU� DO� TXH� VH� �GHVQDFH�� VH� GHQRPLQD�
�VHQWLU�RULJLQDULR���TXH�SXHGH�VHU�HTXLSDUDEOH�DO�SDUDtVR�SHUGLGR��DO�PLWR�GH�OD�FDtGD��DO�
HVWDGR�QDWXUDO��HWF���

(O� DPRU�� LJXDO� TXH� OD� UD]yQ�� WDPELpQ� EXVFD� \� HQFXHQWUD� XQD� XQLGDG�� SRUTXH� HO�
HQDPRUDGR�VH�IXQGH�FRQ�HO�REMHWR�DPDGR�HQ�XQ�~QLFR�VHU��(VWD�XQLGDG�HQFRQWUDGD�SRU�OD�
YtD�GHO�DPRU�HV�HO�WHPD�TXH�QRV�LQWHUHVD�GHVWDFDU��/D�ILORVRItD��PHGLDQWH�OD�UD]yQ��KDEtD�
FRQVHJXLGR� OD� LQVWDXUDFLyQ� GH� RWUR� WLSR� GH� XQLGDG� �SDUPHQtGHD� HQ� SULPHU� OXJDU��� SHUR�
pVWD��D�GLIHUHQFLD�GH�DTXHOOD��HVWDED�EDVDGD�HQ�XQD�VHULH�GH�UHGXFFLRQHV��\�DEVWUDFFLRQHV��
WUDV�GH� ODV�FXDOHV� VH�FRQVWUXtD�XQ�REMHWR��HO�VHU��TXH�HUD� LGHDO�� LQPXWDEOH�� LGpQWLFR�D�Vt�
PLVPR� \� ~QLFR�� SHUR� LUUHDO�� (O� DPRU� HQ� 3ODWyQ�� HQ� /DV� 0HGLWDFLRQHV� GHO� 4XLMRWH� GH�
2UWHJD�\�HQ�OD�PD\RU�SDUWH�GH�OD�ILORVRItD�]DPEUDQLDQD��GD�SDVR��VLQ�HPEDUJR��D�HVD�RWUD�
XQLGDG�QR� LGHDO�� VLQR� UHDO��XQD�XQLGDG�VXSHUDGRUD�GH� OD�ELIXUFDFLyQ� LQLFLDO�GHO�KRPEUH�
FRQ� UHVSHFWR� D� VXV� VHPHMDQWHV�� GH� OR� FODUR� \� OR� RVFXUR�� GH� OD� QRFKH� \� HO� GtD�� HWF�� /D�
FRQRFLGD� UD]yQ� SRpWLFD� ]DPEUDQLDQD�� HQ� HVWH� VHQWLGR�� QR� HV� PiV� TXH� XQD� IRUPD� GH�
DSUHKHQVLyQ� GH� ODV� FRVDV� EDVDGD� HQ� XQD� DSHUWXUD� PiV� DOOi� GH� ORV� HVWUHFKRV� FRQFHSWRV�
ILORVyILFRV�\�GH�VX�OLPLWDFLyQ��%XVFD��HQ�GHILQLWLYD��OD�UHLQWHJUDFLyQ�GH�ODV�FRVDV�R�OR�TXH�
HV�OR�PLVPR��HO�WUDWR�DPRURVR�FRQ�HOODV��/D�UD]yQ�SRpWLFD��XQLGDG�GH�ILORVRItD�\�SRHVtD��
WLHQH��SRU�HVR��XQ�DOWR�FRQWHQLGR�HUyWLFR���3RHVtD�\�UD]yQ�VH�FRPSOHWDQ�\�UHTXLHUHQ�XQD�D�
RWUD��/D�SRHVtD�YHQGUtD�D� VHU�HO�SHQVDPLHQWR�VXSUHPR�SRU�FDSWDU� OD� UHDOLGDG� tQWLPD�GH�
FDGD� FRVD�� OD� UHDOLGDG� IOX\HQWH�� PRYHGL]D�� OD� UDGLFDO� KHWHURJHQHLGDG� GHO� VHU�� �5D]yQ�
SRpWLFD��GH�KRQGD�UDt]�GH�DPRU����

�3XHV�ELHQ��WDQWR�HQ�HO�WH[WR�VRFUiWLFR��FRPR�HQ�HO�]DPEUDQLDQR��DSDUHFH�SXHV�XQ�
HOHPHQWR�FRP~Q�� OD�E~VTXHGD�GH�XQD�XQLGDG��GLIHUHQWH�D�DTXHOOD�DEVWUDFWD�H� LGHDO��TXH�
VHD�FRQVHJXLGD��QR�SRU�OD�UD]yQ��VLQR�SRU�PHGLR�GHO�DPRU��(Q�HO�FDVR�GH�=DPEUDQR��QR�
UHVXOWD�H[WUDxD�HVWD�DSXHVWD�LUUDFLRQDOLVWD��SXHV�OD�SHQVDGRUD�HV�GHXGRUD�GH�XQD�pSRFD�HQ�
TXH�HVWD�ILORVRItD�KD�HQWUDGR�HQ�FULVLV��\�EXVFD�\D�FDPLQRV�DOWHUQDWLYRV�HQ�ORV�TXH�DVHQWDU�
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VX�VDEHU��(O�FDVR�GH�3ODWyQ�� VLQ�HPEDUJR�� UHVXOWD�PXFKR�PiV�SUREOHPiWLFR��SXHV�HV�HO�
SDGUH�GH�OD�ILORVRItD�\�HO�SULPHUR�HQ�UHLYLQGLFDU�HO�FRQRFLPLHQWR�SXUDPHQWH�UDFLRQDO��3RU�
HVD�UD]yQ��HO�%DQTXHWH�KD�VLGR�FRQVLGHUDGR�FRPR�XQ�GLiORJR�H[WUDxR�HQ�HO�FRQMXQWR�GH�
VX�REUD��'RV�DVSHFWRV�IXQGDPHQWDOHV��UHODFLRQDGRV�HQWUH�Vt��DVt�OR�FRQILUPDQ��HQ�SULPHU�
OXJDU��HO�KHFKR�GH�TXH�HO�WHPD�WUDWDGR�QR�VHD�OD�WHRUtD�GH�ODV�LGHDV��OD�FRQVWUXFFLyQ�GH�OD�
UHS~EOLFD� LGHDO� R� OD� LQPRUWDOLGDG�GHO� DOPD�� VLQR�XQR�PXFKR�PiV� HVFXUULGL]R�� HO� DPRU��
3RU�RWUR�ODGR��OD�DGMXGLFDFLyQ�D�XQD�VDFHUGRWLVD�PDJD�GH�OD�FXOWXUD�yUILFD�GH�XQ�GLVFXUVR�
TXH� GHVSXpV� VHUi� DVXPLGR� SRU� 6yFUDWHV� \�� SRU� WDQWR�� TXH� UHVXOWDUi� �YHQFHGRU�� HQ� OD�
GLVFXVLyQ�FRQ�ORV�GHPiV�DVLVWHQWHV���(VWRV�GRV�HOHPHQWRV�KDQ�OOHYDGR�D�DOJXQRV�H[HJHWDV�
GH� OD� REUD� SODWyQLFD� D� FRQVLGHUDU� TXH� OD� GHVFULSFLyQ� GH� 'LRWLPD� VREUH� HO� PRPHQWR�
VXSUHPR�GH�FRQWHPSODFLyQ�GH�OD�EHOOH]D�HV�XQ�DFRQWHFLPLHQWR�PtVWLFR��\�QR�UDFLRQDO��\�
TXH� HVH� SXHGH� KDEHU� VLGR� HO� PRWLYR� SRU� HO� TXH� 3ODWyQ� SUHILULy� DGMXGLFiUVHOR� D� XQD�
VDFHUGRWLVD� \� QR� GLUHFWDPHQWH� D� 6yFUDWHV�� /D� PtVWLFD� QR� HV� PiV� TXH� RWUR� FDPLQR� GH�
DFFHGHU�D�XQD�XQLGDG�GH�PDQHUD�DPRURVD��

(VWD�XQLGDG�SURSRUFLRQDGD�SRU�HO� DPRU��\�TXH� OOHYD�D� OD�FRQWHPSODFLyQ�GH�XQD�
UHDOLGDG�DEVROXWD�WDPELpQ�DSDUHFH�H[SXHVWD�SRU��OD�'LRWLPD�]DPEUDQLDQD�HQ�HO�WH[WR�TXH�
DQDOL]DPRV�� (Q� QXHVWUD� RSLQLyQ�� OD� XQLGDG� FRQVHJXLGD� YtD� HUyWLFD� WLHQH� YDULDV�
IRUPXODFLRQHV�GLIHUHQWHV�TXH�DSDUHFHQ�GLUHFWD�R�LQGLUHFWDPHQWH�HQ�HO�WH[WR�]DPEUDQLDQR�
\�� SRU� VXSXHVWR�� HQ� RWURV� PRPHQWRV� SRVWHULRUHV� GH� VX� REUD�� 9DPRV� D� LU� YLHQGR� HVWDV�
IRUPXODFLRQHV�XQD�D�XQD��

/D� VDFHUGRWLVD� ]DPEUDQLDQD� SRQH� GH� PDQLILHVWR� HQ� YDULDV� RFDVLRQHV� OD�
LPSRVLELOLGDG�GH�GHVFULELU�DOJXQDV�ODV�YLVLRQHV�TXH�HVWi�WHQLHQGR���

�
2WUD�QRFKH�YL�GRUPLGD��SHUR�QR�HQ�VXHxRV��HQ�HVH�HVSDFLR�GRQGH�ODV�FRVDV�VRQ�HQWHUDPHQWH� OR�TXH�VRQ��HQ�XQD�FODULGDG�VLQ�UHVWR�DOJXQR�GH�RSDFLGDG�� OD� OXQD�EODQFD��SXUD�� HQVLPLVPDGD�� VX� OX]� QR� LUUDGLDED� QL� WHQtD� IRVIRUHVFHQFLD�� QL� UHVSODQGHFtD� QL�EULOODED��HUD� OD� OXQD�\� VX� OX]�TXLHWD��0DV� WDPSRFR�HVWR� OR�Vp�SRQHU�HQ�SDODEUD�SRUTXH�QXQFD�KH�SRGLGR�SHQVDU����

/DV�YLVLRQHV�GH� OD�'LRWLPD�]DPEUDQLDQD� WLHQHQ��SRU� WDQWR��XQ�FDUiFWHU� LQHIDEOH��
(VWD� FDUDFWHUtVWLFD�� PiV� TXH� HVFODUHFHU� HO� REMHWR� FRQWHPSODGR�� OR� KXQGH� HQ� XQ�
KHUPHWLVPR� WRGDYtD� PD\RU�� TXH� WLHQH�� VLQ� HPEDUJR�� XQ� VHQWLGR� SURIXQGR�� $QWHV� GH� OD�
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DOXVLyQ� D� HVWD� LQHIDELOLGDG� GH� OD� YLVLyQ� PtVWLFD�� OD� 'LRWLPD� ]DPEUDQLDQD� FRPLHQ]D�
SRQLHQGR�GH�PDQLILHVWR�TXH�\D�QDGLH�VH�DFHUFD�D�HOOD�SDUD�TXH��FRPR�VDELD��OH�PXHVWUH�VX�
VDELGXUtD�� WDO� \� FRPR� RFXUUtD� DQWDxR�� \� TXH�� FRPR� FRQVHFXHQFLD�� VH� KD� WHQLGR� TXH� LU�
UHWUD\HQGR�KDFLD�Vt�PLVPD�KDVWD�OOHJDU��ILQDOPHQWH��DO�VLOHQFLR��/D�FLWD�HQ�OD�TXH�VH�DOXGH�
D�HVWR��FUHHPRV��HV�PXFKR�PiV�SOiVWLFD�TXH�OR�TXH�SRGDPRV�QRVRWURV�H[SOLFDU���

�
5HFRJLGD�HQ�Pt�PLVPD��WRGR�PL�VHU�VH�KL]R�XQ�FDUDFRO�PDULQR��XQ�RtGR��WDQ�VyOR�RtD�� <� TXL]iV� FUHtD� HVWDU� KDEODQGR�� FXDQGR� ODV� SDODEUDV� VRQDEDQ� WDQ� VyOR� SDUD�Pt�� QL�IXHUD� QL� GHQWUR�� FXDQGR� QR� HUDQ� \D� GLFKDV�� QL� HVFXFKDGDV�� WDO� FRPR� \R� KDEtD� VRxDGR�GHEHUtDQ�GH�VHU�ODV�SDODEUDV�GH�OD�YHUGDG����

(V� GHFLU�� 'LRWLPD� VH� UHWURWUDH� KDFLD� Vt� PLVPD� EXVFDQGR� ODV� SDODEUDV� HQ� VX�
LQWHULRU�� HQ� VX� HVWDGR� YLUJLQDO�� RULJLQDO�� DQWHULRU� D� VX� GHFLU�� (Q� FLHUWR� PRGR�� VH�
FRQWUDSRQH� DO� ORJRFHQWULVPR� UDFLRQDOLVWD� RFFLGHQWDO� HQ� DUDV� GH� OD� H[SHULHQFLD� GHO�
VLOHQFLR��\��HQ�WRGR�FDVR��GH�OD�FRPXQLFDFLyQ�PtVWLFR�SRpWLFD��6XVWLWX\H�HO�KDEODU�SRU�HO�
RtU��6H�EXVFD�OD�SDODEUD�QR�GLFKD�WRGDYtD��TXH��SDUD�HOOD��HV� OD�SDODEUD�GH�YHUGDG��<�HV�
SDODEUD� GH� YHUGDG�� SUHFLVDPHQWH�� \� HVWR� HV� OR� TXH� QRV� LQWHUHVD�� SRU� QR� KDEHU� VLGR�
VHSDUDGD�WRGDYtD�GHO�VXMHWR�SDUODQWH��SRUTXH��HQ�HOOD��VH�PDQWLHQH�D~Q�OD�XQLGDG�FRQ�OR�
UHDO��FRQ�OD�SURIXQGLGDG�GH�ODV�HQWUDxDV��FRQ�ORV�tQIHURV�GH�ORV�TXH�SDUWH��XQD�XQLGDG�TXH�
VH� URPSH� HQ� PLO� SHGD]RV� FXDQGR� ODV� SDODEUDV� VRQ� SRU� ILQ� SURIHULGDV� \� H[SXOVDGDV� DO�
H[WHULRU��(VWD�E~VTXHGD�GH�OD�SDODEUD�LQLFLDO��SULPLJHQLD��VLWXDGD�HQ�ORV�DOERUHV�GHO�GHFLU��
DSXQWD�\D�D�EXHQD�SDUWH�GH�ODV�LGHDV�YHUWLGDV�SRU�=DPEUDQR�HQ�VXV�~OWLPRV�OLEURV��VREUH�
WRGR��'H�OD�DXURUD�\�&ODURV�GHO�ERVTXH��(Q�HOORV��OD�SHQVDGRUD�WDPELpQ�DSXHVWD�SRU�OD�
UHFXSHUDFLyQ�GH� OD�SDODEUD� LQRFHQWH��RULJLQDULD��SRU�HO�EDOEXFHR��DQWHV�GH� OD� OyJLFD�GHO�
GHFLU� \� GHO� SHQVDPLHQWR�� TXH� �FRVLILFD�� ODV� LGHDV� HQ� FRQFHSWRV�� SHWULILFiQGRORV� \�
GHVWUX\HQGR�VX�HQHUJtD�\�SRGHU��OD��I\VLV���HVH�WpUPLQR�VDJUDGR��PLVWHULRVR��VH�FRQYLHUWH��
PHGLDQWH� OD� DFFLyQ� GHO� SHQVDPLHQWR�� HQ� DTXHO� RWUR� WpUPLQR� GRPLQDGR� SRU� HO� KRPEUH��
OLEHUDGRU�GH�FRQQRWDFLRQHV��DVpSWLFR��TXH�HV�HO�WpUPLQR�GH��QDWXUDOH]D�����(Q�GHILQLWLYD��
OD�SDODEUD�QR�GLFKD�� OD� LQWHULRU�HV� OD�SULPHUD�XQLGDG�DPRURVD�QR�URWD�SRU�OD�DFFLyQ�GHO�
SHQVDPLHQWR�� SRU� ORJRV�� (V� OD� SULPHUD� XQLGDG�� SRU� WDQWR�� TXH� JXDUGD� FHORVDPHQWH� OD�
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��$OJR�SDUHFLGR�PXHVWUD�0DQXHO�$VHQVL�D�SURSyVLWR�GH�+HLGHJJHU���¢4Xp�QRV�GLFHQ�GHVGH�VX�VXSHUILFLH��\�HQ� FDOLGDG� GH� �PHGLR� GH� WUDQVSRUWH�� GH� XQ� VLJQLILFDGR�� SDODEUDV� FRPR� �GRUPLU��� �FDXFH��� �OtQHD�� R��EUD]RV"�� )LMDV� \� DPRUGD]DGDV� HVWDV� SDODEUDV� TXL]iV� VHDQ� GHVFRPSXHVWDV� �JUDFLDV� D� OD� GREOH�DUWLFXODFLyQ��\�HVWXGLDGDV�HQ�FDPSRV�VHPiQWLFRV��JUDFLDV�D�OD�VHPiQWLFD�HVWUXFWXUDO���<�QDGLH�QLHJD�ODV�YLUWXGHV� GH� WDOHV� DFWLYLGDGHV�� 3HUR� FXDQGR� HVDV� PLVPDV� SDODEUDV� VRQ� UHPRYLGDV� SRU� XQ� SRHWD� FRPR�*HUDUGR�'LHJR�\�UH]DQ��6DEHU�TXH�GXHUPHV��FLHUWD��VHJXUD���FDXFH�ILHO�GH�DEDQGRQR��OtQHD�SXUD��WDQ�FHUFD�GH�PLV�EUD]R�PDQLDWDGRV��OR�TXH�UHDOL]DQ�\D�QR�FDEH�GHQWUR�GH�ORV�OtPLWHV�GH�OD�PHUD�LQVWUXPHQWDOLGDG���$6(16,��0����������/LWHUDWXUD�\�ILORVRItD��0DGULG��6tQWHVLV��SiJ�������



VDFHUGRWLVD�'LRWLPD�MXQWR�FRQ�VX�VDELGXUtD�FRQ�HOOD�FHODGD��(O�KDEODU�KD�VLGR�VXVWLWXLGR�
SRU�HO�HVFXFKDU��VXV�SDODEUDV�GH�VDELD��SRU�HO�VLOHQFLR���

8Q� VHJXQGR� WLSR� GH� XQLGDG� DSDUHFH� HQ� UHODFLyQ� FRQ� HO� WHPD� GHO� HVSDFLR�� 3DUD�
=DPEUDQR��HO�HVSDFLR�GRQGH�KDELWD�HO�KRPEUH��HO�HVSDFLR�KXPDQL]DGR��QR�HV�XQ�HVSDFLR�
QDWXUDO��VLQR�FRQTXLVWDGR�� LQVWLWXFLRQDOL]DGR��$O�LJXDO�TXH�RFXUUtD�FRQ�OD�SDODEUD��HQ�HO�
PRPHQWR�HQ�TXH�HO�HVSDFLR�VH��FRQVWUX\H���GHMD�GH�VHU�PLVWHULRVR��KHWHURJpQHR��\�SDVD�D�
VLWXDUVH�EDMR�OD�pJLGD�GHO�KRPEUH��'H�DKt� OD�LPSRUWDQFLD�FRQFHGLGD��SRU�HMHPSOR��D�ORV�
�FODURV�GHO�ERVTXH���XQRV�OXJDUHV�TXH��HQ�VX�LQGHWHUPLQDFLyQ�\�DPELJ�HGDG�URPSHQ�OD�
UDFLRQDOL]DFLyQ�\�OLPLWDFLyQ�TXH�HO�KRPEUH�KD�LPSXHVWR�VREUH�VX�VHQWLGR�HVSDFLDO��7DO�\�
FRPR�UHFRUGDED�2UWHJD��OD�SDODEUD��ERVTXH���HQ�WRGDV�ODV�OHQJXDV��WLHQH�XQ�DOWR�JUDGR�GH�
PLVWHULR�� GH� HQFDQWDPLHQWR�� \� OR� HV� DVt� SRUTXH� XQ� ERVTXH� HV� DOJR� LQYLVLEOH�� VL� XQR� VH�
DGHQWUD�HQ�pO�SDUD�WUDWDU�GH�YHUOR��OR�~QLFR�TXH�SRGUi�YHU�VHUiQ�iUEROHV��(O�ERVTXH�HV�XQD�
VXPD� GH� SRVLELOLGDGHV�� QR� XQ� FHUFR� FHUUDGR�� R� XQ� OXJDU� GHWHUPLQDGR�� FRQ� OtPLWHV�
GHILQLGRV�TXH�SHUPLWDQ�VX�YLVLELOLGDG��3XHV�ELHQ��XQ�OXJDU�GH�HVWDV�FDUDFWHUtVWLFDV�HV�HO�
TXH� EXVFD� 'LRWLPD�� SXHV� HQ� pO� WRGR� HV� SRVLEOH� \� OD� XQLGDG� QR� KD� VLGR� WRGDYtD�
FDWDSXOWDGD��3RU�HVR�DILUPD��

�
6LHPSUH� VHQWt� ODV� FRVDV� OHMDQDV�� ODV� TXH� VH� GHVDUUROODQ� HQ� RWURV� WLHPSRV� \� HQ�RWURV�HVSDFLRV��6XFHVRV�TXH�RFXUUHQ�HQ�DOJ~Q� OXJDU�GLIHUHQWH�GHO�QXHVWUR�� LQVWDQWHV�GH�UHDOLGDG�TXH�DKt�VH�FRQVXPHQ�HQ�GXUDFLRQHV�FRPR�GHVLHUWRV��<�DVt�KH�DWUDYHVDGR�YDULRV�TXH�VHxDODQ�ODV�YHUGDGHUDV�pSRFDV�GH�PL�YLGD�\�KDQ�LGR�PDUFDQGR�PL�HGDG�����

7HQHPRV��SRU� WDQWR��HO�HVSDFLR�DELHUWR��DPELJXR�� LQGHWHUPLQDGR��PiV�DOOi�GH�OD�
UDFLRQDOL]DFLyQ�D�OD�TXH�OR�KD�VRPHWLGR�HO�KRPEUH��SHUR�WHQHPRV�WDPELpQ��MXQWR�D�pO��DO�
WLHPSR�� (O� WLHPSR� KXPDQR� HV�� SDUD� =DPEUDQR�� RWUD� DEVWUDFFLyQ�� XQD� UHGXFFLyQ� \�
UDFLRQDOL]DFLyQ�GH�XQ�WLHPSR�TXH�HQ�UHDOLGDG�HV�GLVFRQWLQXR��SHUR�TXH�OD�PHQWH�KXPDQD�
KD�GLYLGLGR�HQ�VHJPHQWRV� LJXDOHV��FXDQWLILFDEOHV��FRQ�ORV�TXH�SRGHU�RUJDQL]DU�QXHVWUDV�
YLGDV��(Q�HO�DUWtFXOR�TXH�DQDOL]DPRV��'LRWLPD�UHPHPRUD�DO�KRPEUH�TXH�OD�HQDPRUy�HQ�
XQ�PRPHQWR�GH�VX�YLGD�\�TXH�GHVSXpV�OD�DEDQGRQy��(O�DPRU�HQWUH�DPERV��VREUD�GHFLUOR��
SHUPLWLy�RWUR�WLSR�GH�XQLGDG��OD�SURSLD�GHO�DPRU��GH�DKt�TXH�OD�GHVDSDULFLyQ�GHO�DPDGR�
FRQOOHYDVH��LUUHPHGLDEOHPHQWH��OD�GH�OD�DPDGD���$OJXLHQ�PH�KDEtD�HQDPRUDGR�DOOi�HQ�OD�
QRFKH�� HQ� XQD� QRFKH� VROD�� HQ�XQD�~QLFD�QRFKH�KDVWD� HO� DOED��1XQFD�PiV� DSDUHFLy��<D�
QDGLH�PiV�SXGR�HQFRQWUDUPH�����/D�LGHQWLILFDFLyQ�HQWUH�HO�DPDGR�\�OD�DPDGD�URPSH��HQ�
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ODV�GRV�~OWLPDV�RUDFLRQHV��OD�OyJLFD�GLVFXUVLYD��WUDQVIRUPiQGROD�HQ�XQD�DSRUtD��HQ�OXJDU�
GH� �HQFRQWUDU�OH��� HO� SURQRPEUH� SHUVRQDO� GH� WHUFHUD� SHUVRQD� HV� VXVWLWXLGR� SRU� HO� GH�
SULPHUD���HQFRQWUDU�PH���SDUD�UHLQFLGLU�HQ�OD�XQLGDG�DPRURVD�TXH�VH�KD�SURGXFLGR�HQWUH�
HO�DPDQWH�\�DPDGD��3HUR�YROYLHQGR�FRQ�HO�WHPD�GHO�WLHPSR��OR�TXH�QRV�LQWHUHVD�UHVDOWDU�
HV� HO� PRPHQWR� HQ� HO� TXH� DFRQWHFLy� HVWD� XQLGDG� DPRURVD�� 'LRWLPD� UHSLWH�� HQ� YDULDV�
RFDVLRQHV��TXH�HVWH�PRPHQWR�IXH�HO�GH�OD�DXURUD��HO�GHO�DOED��/D�DXURUD�HV�OD�WUDQVLFLyQ�
GH� OD� QRFKH� DO� GtD�� GXUD� XQ� LQVWDQWH�� SHUR� VH� SXHGH� GHFLU�� DQWH� VX� DPELJ�HGDG� \� VX�
LQGHWHUPLQDFLyQ��TXH�OD�DXURUD�HV�HO�PRPHQWR�HQ�TXH�GtD�\�QRFKH�VH�XQHQ��QRFKH�\�GtD�
VH� LGHQWLILFDQ�� 7HQHPRV�� SRU� WDQWR� XQD� WHUFHUD� XQLGDG� GHO� DSyFULIR�� (O� DOED� HV�� SDUD�
=DPEUDQR��HO�PRPHQWR�GHO�DPRU��3RU�HVR�WUDV�HO�DEDQGRQR�GHO�DPDGR�TXH�DFDEDPRV�GH�
UHSURGXFLU��'LRWLPD�FODPD��<�PH�TXHGp�DO�ERUGH�GHO�DOED�>���@�<�DOOt�TXHGp�HVSHUDQGR��
0H�GHVSHUWDED�FRQ�OD�DXURUD��VL�HV�TXH�KDEtD�GRUPLGR��<�FUHtD�TXH�\D�KDEtD�OOHJDGR��\R��
HOOD��pO����6DOtD�HO�6RO�\�HO�GtD�FDtD�FRPR�XQD�FRQGHQD�VREUH�Pt��1R��QR�WRGDYtD�����(O�VRO��
IUHQWH� D� OD� DXURUD�� HV� HO� VLQyQLPR� GH� OD� UD]yQ�� GH� OD� FODULGDG�� SRUTXH�� IUHQWH� D� OD� OX]�
DPELJXD�GHO�DOED��HO�VRO�GLIHUHQFLD�XQDV�FRVDV�GH�RWUDV�\��OR�TXH�HV�PiV�LPSRUWDQWH��ODV�
KDFH�YLVLEOHV�� URPSH��SRU� WDQWR�� OD� LQGHWHUPLQDFLyQ�� OD�PH]FOD�� OD�FRQIXVLyQ�HQ�XQLGDG�
TXH�FDUDFWHUL]DED�D�OD�UHDOLGDG�GXUDQWH�HO�PRPHQWR�DXURUDO��

3XHV�ELHQ��KD\�XQ�HVWDGR�GHO�KRPEUH�TXH�UH~QH�WRGRV�HVWRV�WLSRV�GH�XQLGDGHV�TXH�
KHPRV� LGR� DQDOL]DQGR�� 1RV� UHIHULPRV� DO� VXHxR�� /D� 'LRWLPD� ]DPEUDQLDQD� KDEOD�
SUHFLVDPHQWH�GHVGH�OD�GXHUPHYHOD��GHVGH�HVH�HVWDGR�HQ�HO�TXH�ODV�FRVDV�VH�YHQ�GH�RWUD�
PDQHUD���7XYH�XQ�VXHxR��QR�Vp�VL�OR�IXH��FUHR�TXH�Vt��XQD�VLHUSH�DYDQ]DED�KDFLD�Pt��QR�
HUD� PDOD� QL� WUDtD� TXL]iV� QLQJXQD� JRWD� GH� YHQHQR����� R� PiV� DGHODQWH�� �3RU� HQWRQFHV�
FRPHQFp�D�YHU�GH�YH]�HQ�FXDQGR��HQ�RFDVLRQHV�GRUPLGD�\�HQ�RFDVLRQHV�GHVSLHUWD��GH�XQ�
PRGR�GLIHUHQWH�����/RV�VXHxRV�VHUiQ�HQ� OD�REUD�]DPEUDQLDQD�XQ� WHPD�GH�SUHRFXSDFLyQ�
UHFXUUHQWH� GXUDQWH� ORV� DxRV� VHVHQWD� \� XQ� WHPD� TXH� GLR� OXJDU� D� OD� SXEOLFDFLyQ� GH� GRV�
OLEURV�IXQGDPHQWDOHV��/RV�VXHxRV�\�HO�WLHPSR��\�(O�VXHxR�FUHDGRU��3RU�IDOWD�GH�HVSDFLR�\�
WLHPSR�� QR� YDPRV� HQWUDU� D� DQDOL]DU� HVWH� WHPD�� SHUR� Vt� DQRWDUHPRV� EUHYHPHQWH� TXH� HO�
VXHxR� HV�� SDUD� =DPEUDQR�� XQD� GH� ODV� IRUPDV� HQ� TXH� SXHGH� GDUVH� OXJDU� DO�
�GHVQDFLPLHQWR��\�TXH�SHUPLWH�HQWUDU�HQ�FRQWDFWR�FRQ�HVH��VHQWLU�RULJLQDULR��DQWHULRU�D�
OD� KLVWRULD� GH� OD� ILORVRItD��/RV� VXHxRV� YLHQHQ� D� VHU�PiV� R�PHQRV�� FRPR� ORV� UHVWRV� GHO�
SDUDtVR�TXH�KDQ�VREUHYLYLGR�HQ�OD�KLVWRULD�KRPEUH��
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8QD�~OWLPD�XQLGDG�QRV�OOHYD�DO�WpUPLQR�GH�HVWD�FRPXQLFDFLyQ��VH�WUDWD��HVWD�YH]��
GH� XQ� VtPEROR� OLWHUDULR�� UHSHWLGR� SRU� QXPHURVRV� SRHWDV� \� HVFULWRUHV� D� OR� ODUJR� GH� OD�
KLVWRULD��HO�PDU��/D�XQLGDG�TXH�VLPEROL]D�HO�PDU�HV�DOJR�HYLGHQWH�HQ�OR�TXH�QR�KDFH�IDOWD�
LQFLGLU��(Q�HO�WH[WR�]DPEUDQLDQR��HO�PDU�HV�DGHPiV�VtPEROR�GH�OD�PXHUWH��HV�GHFLU��TXH�
HV�� HQ� UHDOLGDG�� OD� XQLGDG� DEVROXWD�� <� OD� 'LRWLPD� ]DPEUDQLDQD� HVWi�� FRPR� \D� KHPRV�
GLFKR��DO�ERUGH�GH�OD�PXHUWH��D�OD�RULOOD�GHO�PDU��0LHQWUDV�WHUPLQD�VX�GLVFXUVR��'LRWLPD�
VXIUH�XQD�~OWLPD�WUDQVIRUPDFLyQ��

�
<� DVt� PH� KH� LGR� TXHGDQGR� D� OD� RULOOD�� $EDQGRQDGD� GH� OD� SDODEUD�� OORUDQGR�LQWHUPLQDEOHPHQWH�FRPR�VL�GHO�PDU�VXELHUD�HO�OODQWR��VLQ�PiV�VLJQR�GH�YLGD�TXH�HO�ODWLU�GHO�FRUD]yQ�\�HO�SDOSLWDU�GHO�WLHPSR�HQ�PLV�VLHQHV��HQ�OD�LQGHVWUXFWLEOH�QRFKH�GH�OD�YLGD��1RFKH�\R�PLVPD����

�
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