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,VDEHOOD�&DQDOL�$QGUHLQL� ������������IXH�SRHWD��HVFULWRUD��HPSUHVDULD��HVSRVD�\�
DFWUL]�HQ�OD�,WDOLD�GHO�VLJOR�;9,��/D�PD\RU�SDUWH�GH�VX�REUD�HV�LQpGLWD�\�VX�ILJXUD�FRPR�
PXMHU� FXOWD� TXH� LQIOX\y� HQ� HO� DPELHQWH� FXOWXUDO� GH� VX� pSRFD� HV� SUiFWLFDPHQWH�
GHVFRQRFLGD� HQ� OD� DFWXDOLGDG�� ,VDEHOOD� FRQIHVy� TXH� ³IXH� HO� GHVHR� GH� VDEHU� OR� TXH� OD�
FRQYLUWLy�HQ�XQD�FLXGDGDQD�GHO�PXQGR�DOHMiQGROD�TXL]iV�GH�ODV�RFXSDFLRQHV�GRPpVWLFDV�
\ IHPHQLQDV��OD�DJXMD��OD�HVFRED�\�OD�FRFLQD��\�HQWUHJiQGRVH�SRU�FRPSOHWR�D�VX�HPSUHVD�
WHDWUDO��D�VXV�HVFULWRV�\�D�VXV�SHUVRQDMHV�TXH�GHEtD�UHSUHVHQWDU´����,VDEHOOD��DGTXLULHQGR�OD�
LGHQWLGDG� GH� GRQQD�VDJJLD� �PXMHU�VDELD�� FUHH� WDPELpQ� TXH� OD� OLWHUDWXUD� HV� XQD� IRUPD�
HMHPSODU� GH� UHtUVH� \� EXUODUVH� GH� OD�PXHUWH�� FRQ� HOOD� VH� DVHJXUD� OD� VXSHUYLYHQFLD� HQ� OD�
PHPRULD��

,VDEHOOD��IDVFLQDQWH�\�PXOWL�WDOHQWRVD�HVFULWRUD��IXH�OD�SULPHUD�PXMHU�HQ�HO�PXQGR�
HQ� OOHJDU� D� FRQYHUWLUVH� HQ� XQD� HVWUHOOD� LQWHUQDFLRQDO�� (OOD� HUD� OD� HVSRVD� GH� )UDQFHVFR�
$QGUHLQL�� FRQ� TXLHQ� GLULJtD� XQD� GH� ODV� FRPSDxtDV� PiV� UHOHYDQWHV� HQ� OD� &RPPHGLD�
GHOO�$UWH�� OD� FRPSDJLQD�GHL�&RPLFL�JHORVL��6X� LQIOXHQFLD�HQ�HO�PXQGR�GHO�HVSHFWiFXOR�
IXH� GH� WDO� PDJQLWXG� TXH� GLR� VX� QRPEUH�� ,VDEHOOD�� D� XQ� SHUVRQDMH� SURSLR� GH� HVWD�
&RPPHGLD�� OD� SULPD� GRQQD� LQQDPRUDWD�� &RPR� DFWUL]�� ,VDEHOOD� WHQGUi� HQRUPHV� p[LWRV��
VXSHUDQGR� HQ� IDPD� HO� SUHVWLJLR� GH� ODV�PXMHUHV� TXH� KDEtDQ�SLVDGR� OD� HVFHQD� DQWHV� TXH�
HOOD��0XFKDV�DFWULFHV�XWLOL]DURQ�GXUDQWH�DxRV�HO�QRPEUH�GH�,VDEHOOD�GHVSXpV�GH�TXH�HOOD�
VH�DSDUWDUD�GHO�PXQGR�GHO�WHDWUR��

-XQWR� FRQ� RWUDV� HVFULWRUDV� GHO� VLJOR� ;9,� FRPR� VRQ� 0DGGDOHQD� &DPSLJOLD��
,VDEHOOD� &HUYRQL�� 0RGHVWD� 3R]]R� GH�� =RU]L�� &KLDUD� 0DWUDLQL� \� /XFUHFLD� 0DULQHOOD��
,VDEHOOD�GD�YLGD�D�XQ�JUXSR�GH�PXMHUHV�FRQ�XQD� LGHQWLGDG�GH�PXMHU�HVFULWRUD�R�PXMHU�
HPSUHQGHGRUD�PX\�DUUDLJDGD�TXH�IORUHFH�HQ�ODV�~OWLPDV�GpFDGDV�GHO�VLJOR�;9,���(OODV�QR�
FXOWLYDQ�H[FOXVLYDPHQWH�HO�JpQHUR�OtULFR�VLQR�TXH�SUHVHQWDEDQ�XQ�SDQRUDPD�OLWHUDULR�PiV�
KHWHURJpQHR��GHVGH�HO�SRHPD�KDVWD�OD�IiEXOD�SDVWRUDO��GHVGH�OD�HVFULWXUD�UHOLJLRVD�KDVWD�HO�
SRHPD�pSLFR��GHVGH�HO�WUDWDGR�KDVWD�HO�GLiORJR��GHVGH�HO�GLVFXUVR�KDVWD�OD�FDUWD��$�SDUWLU�
GH� HVWH� PRPHQWR� VH� OHV� DEUH� D� ODV� PXMHUHV� XQD� SXHUWD� TXH� KDVWD� DKRUD� VH� OHV� KDEtD�
SURKLELGR�FUX]DU�\�OHV�HUD�SUiFWLFDPHQWH�LQDFFHVLEOH��ODV�GH�OD�ELEOLRWHFD��
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0iV�DOOi�GH�OD�IDVFLQDFLyQ�GH�OD�HVFHQD��PiV�DOOi�GH�OD�PDJLD�GH�ORV�JHVWRV�\�GH�OD�
YR]��PiV�DOOi�GH� OD� UHFLWDFLyQ�� ,VDEHOOD�TXLHUH�³SHUPDQHFHU´�QR�VyOR�HQ�HO� UHFXHUGR�GH�
WRGDV� DTXHOODV� SHUVRQDV� TXH� GHUUXPEDQ� HO� WHDWUR� FRQ� DWURQDGRUHV� DSODXVRV�� VLQR� TXH�
TXLHUH� TXH� VX� PHPRULD� TXHGH� LPSUHJQDGD� HQ� SDSHO� D� WUDYpV� GH� OD� HVFULWXUD�� FRQ� ODV�
SiJLQDV�GH�VXV�FRPSRVLFLRQHV�OLWHUDULDV��1R�TXLHUH�TXH�VX�LPDJHQ�VH�TXHGH�IORWDQGR�HQ�
HO�DLUH�\�HQ�HO�UHFXHUGR�GH�XQRV�SRFRV��

,VDEHOOD�IXH�OD�SULPHUD�PXMHU�LWDOLDQD�GHO�VLJOR�;9,�HQ�HVFULELU��OOHYDU�D�HVFHQD�\�
SXEOLFDU�XQD�REUD�OLWHUDULD��8QD�GH�VXV�REUDV�PiV�VLJQLILFDWLYD�HV�XQD�FDUWD�HVFULWD�D�XQ�
FDEDOOHUR�TXH�VH�VLHQWH�PX\�DSHQDGR�SRU�KDEHU�VLGR�HO�SURJHQLWRU�GH�XQD�QLxD� WLWXODGD�
'HO� QDVFLPHQWR� GHOOD� GRQQD�� OD� FXDO� HV� XQD�PLQL� ³DSRORJtD´� GHO� JpQHUR� IHPHQLQR� HQ�
JHQHUDO�� GRQGH� HOOD� H[SRQH� VX� SHUVRQDO� GHIHQVD� GH� OD�PXMHU� HQ� OD� VRFLHGDG� HQ� OD� TXH�
YLYH��

3HUR� TXL]iV� VX� REUD�PiV� HPEOHPiWLFD� VHD� /D�0LUWLOOD�� SULPHUD� IiEXOD� SDVWRUDO�
HVFULWD�SRU�XQD�PXMHU��R�DO�PHQRV�OD�SULPHUD�TXH�VH�FRQRFH��\�SXEOLFDGD�HQ�������

6HJ~Q� 0DUtD� /XLVD� 'RJOLR� ��� HQ� OD� ³,QWURGX]LRQH� D� /D� 0LUWLOOD´�� GLH]� DxRV�
GHVSXpV�GH� OD�SXEOLFDFLyQ�GH� OD�PLVPD��$QJHOR� ,QJHJQHUL�� WHyULFR�GH� OD�GUDPDWXUJLD�\�
XQR�GH�ORV�PD\RUHV�UHSUHVHQWDQWHV�GH�OD�FXOWXUD�LWDOLDQD��LQFOX\y�HVWD�REUD�GHQWUR�GH�ODV�
PHMRUHV�SDVWRUDOHV�HQ�XQ�UHFRUULGR�TXH�HODERUy�GHVGH�OD�$PLQWD�GH�7DVVR�KDVWD�HO�3DVWRU�
ILGR� GH�*XDULQL��'H� HVWH�PRGR�� ,QJHJQHUL� RWRUJD� D� /D�0LUWLOOD� GH� ,VDEHOOD� XQ� HVSDFLR�
LPSRUWDQWtVLPR�HQ�HO�FDPSR�GH�OD�³SRHVtD�HVFpQLFD´��

0LHQWUDV� TXH� HQ� HO� VLJOR� ;9,� ODV� PXMHUHV� SRGtDQ� SDUWLFLSDU� HQ� HO� WHDWUR�
LQWHUSUHWDQGR�ORV�SDSHOHV�SURSLRV�GH�ODV�PXMHUHV��FDEH�GHVWDFDU�TXH�HQ�OD�,QJODWHUUD�GHO�
PLVPR� VLJOR� ORV� KRPEUHV� UHSUHVHQWDEDQ� WRGRV� ORV� SDSHOHV�� ORV� PDVFXOLQRV� \� ORV�
IHPHQLQRV��3DUHFH�D~Q�XQ�PLVWHULR�HO�SRU�TXp�SRHWLVDV�\�DFWULFHV�FRPR�,VDEHOOD�$QGUHLQL�
SRGtDQ�DFWXDU�HQ�ODV�FRUWHV�UHDOHV�GH�)HUQDQGR�,�\�(QULTXH�,9�PLHQWUDV�TXH�ODV�SXHUWDV�
GH�OD�FRUWH�UHDO�GH�,VDEHO�,�OHV�SHUPDQHFtDQ�FHUUDGDV�D�WRGD�PXMHU�TXH�TXLVLHUD�LQWHUSUHWDU�
FXDOTXLHU�SDSHO�HQ�FXDOTXLHU�REUD��

3HUR��HQ�FRQWUDVWH�FRQ�HO�RULJHQ�GHO�WHDWUR�GH�,VDEHO�,�� OD�PD\RU�SDUWH�GHO�WHDWUR�
HXURSHR�QDFLy� GH� OD�&RPPHGLD� GHOO�$UWH�� XQ� HVWLOR� GH� WHDWUR� ³FDOOHMHUR´� TXH�QDFLy� HQ�
,WDOLD�\�TXH�FDVL�QL�VLTXLHUD�OOHJy�D�ODV�FRVWDV�LQJOHVDV��(VWR�SUXHED�OD�HVHQFLDO�GLIHUHQFLD�
HQ�FXDQWR�D�OD�LPSRUWDQFLD�\�OD�QR�LPSRUWDQFLD�GH�OD�ILJXUD�GH�OD�PXMHU�HQ�ORV�HVFHQDULRV�

                                                 
��$1'5(,1,��,����������/D�0LUWLOOD��/XFFD��PDULD�SDFLQL�ID]]L�HGLWRUH��SiJ�����



LQJOHVHV�\�HXURSHRV��(V�GHFLU��HQ� OD�&RPPHGLD� ODV�PXMHUHV�VLHPSUH�KDEtDQ�SRGLGR�VHU�
DFWULFHV�\�QR�DFWRUHV�GLVIUD]DGRV�GH�PXMHUHV��

(Q�(XURSD��ORV�JUXSRV�GH�WHDWUR�GH�OD�&RPPHGLD�GHOO�$UWH�YLDMDEDQ�GH�FLXGDG�HQ�
FLXGDG� DFWXDQGR� \� PRQWDQGR� VXV� REUDV� HQ� ODV� SOD]DV� GH� ODV� FLXGDGHV� \� SXHEORV�
DSURYHFKDQGR�ODV�ILHVWDV�SURSLDV�GH�FDGD�XQD�GH�HOODV��/D�FRPPHGLD�KDFtD�UHVDOWDU�D�ORV�
VLUYLHQWHV� FRPR� SHUVRQDMHV� TXH� SULQFLSDOPHQWH� VH� GHGLFDEDQ� D� GRV� FRVDV�� HYLWDU� ORV�
JROSHV�\�VHU�PiV�OLVWRV�TXH�VXV�DPRV��/RV�]DQL��FRPR�HUDQ�OODPDGRV�ORV�SHUVRQDMHV�TXH�
HQFDUQDEDQ� D� ORV� VLUYLHQWHV�� HUDQ�TXLHQHV�PiV� VLPSDWL]DEDQ�DO�S~EOLFR�� FRQYLUWLpQGRVH�
DVt�HVWD�&RPPHGLD�GHOO�$UWH�HQ�XQ�WHDWUR�GHO�\�SDUD�HO�SXHEOR�\�QR�XQ�WHDWUR�HOLWLVWD��$O�
DUJXPHQWR�GH�ORV�FRQIOLFWRV�HQWUH�VLUYLHQWHV�\�DPRV�VH�OH�XQtD�OD�UHODFLyQ�DPRURVD�HQWUH�
XQD�R�GRV�SDUHMDV�GH�MyYHQHV�HQDPRUDGRV��
� 7RGRV� ORV� SHUVRQDMHV�� PHQRV� ORV� HQDPRUDGRV�� OOHYDEDQ� PiVFDUDV� \� WRGRV� ORV�
SHUVRQDMHV�IHPHQLQRV��WDQWR�ODV�VLUYLHQWDV�FRPR�ODV�HQDPRUDGDV��HUDQ�UHSUHVHQWDGRV�SRU�
PXMHUHV��

'H� UHSHQWH�� OD� &RPPHGLD� GHOO�$UWH� VH� WUDQVIRUPy� HQ� XQ� QHJRFLR� GH� DFWRUHV�
KXPLOGHV�� 1R� HVWDED� DVRFLDGD� FRQ� QLQJ~Q� SRGHU� HGXFDWLYR�� SROtWLFR� R� UHOLJLRVR� \��
H[FHSFLRQDOPHQWH�� FRQWDED� FRQ� OD� DSRUWDFLyQ� GHO� WUDEDMR� GH� OD�PXMHU�� TXLHQ� \D� QR� VH�
GHGLFDED�VyOR�D�VXV�ODERUHV�GRPpVWLFDV�VLQR�TXH�WDPELpQ�SRGtD�FRQWULEXLU�DO�SUHVXSXHVWR�
IDPLOLDU� WUDEDMDQGR� FRPR� DUWLVWDV�� 'HELGR� D� HVWD� IDVFLQDQWH� VLWXDFLyQ�� LPSURSLD� GH� OD�
VRFLHGDG�GHO�VLJOR�;9,��PXFKDV�FRPSDxtDV�GH�WHDWUR�GH�HVWD�pSRFD��WHQtDQ�DO�IUHQWH�GH�OD�
PLVPD� QR� D� XQ� KRPEUH� VLQR� D� XQ�PDWULPRQLR�� � (Q� FRQWDGDV� RFDVLRQHV� OD�&RPPHGLD�
GHOO�$UWH�GHVDUUROODED�XQ�DUWH�PiV�UHILQDGR�SXGLHQGR�UHSUHVHQWDU�VXV�REUDV�HQ�GLIHUHQWHV�
FRUWHV�HXURSHDV���

eVWH� HV� HO� FDVR� GHO� PDWULPRQLR� $QGUHLQL� \� VX� FRPSDxtD� GHL� &RPLFL� JHORVL��
,VDEHOOD�� FRQ� VX� PDULGR� )UDQFHVFR�� DFWRU� PX\� FpOHEUH� SRU� HO� SHUVRQDMH� TXH� VLHPSUH�
HQFDUQDED���HO�&DSLWiQ��6SDYHQWR��IRUPy�XQD�SDUHMD�PX\�ELHQ�DYHQLGD�WDQWR�HQ�OD�ILFFLyQ�
HVFpQLFD�FRPR�HQ�OD�UHDOLGDG�GRPpVWLFD��

8QD�FDUDFWHUtVWLFD�LPSRUWDQWtVLPD�TXH�GLILFXOWD�HO�DFFHVR�D�ODV�REUDV�WHDWUDOHV�GH�OD�
&RPPHGLD�GHOO�$UWH�GHO�VLJOR�;9,�HUD�TXH�QR�H[LVWtDQ��PDQXVFULWRV�SDUD�ODV�REUDV��VLQR�
TXH� ORV� GLiORJRV� VH� DQRWDEDQ� HQ� WUR]RV� GH� SDSHOHV� SDUD� PiV� WDUGH�� DO� DFDEDU� OD�
UHSUHVHQWDFLyQ�� VHU� GHVWUXLGRV�� $GHPiV� OD� DFFLyQ� HUD� FRPSOHWDPHQWH� LPSURYLVDGD� SRU�
ORV�SHUVRQDMHV��TXH�VLHPSUH�UHVSRQGtDQ�D�XQ�PLVPR�HVWHUHRWLSR�HQ�FXDQWR�D�VX�IRUPD�GH�
YHVWLUVH�� GH� KDEODU�� GH� FDPLQDU�� GH� PRYHUVH�� HWF�� (UD� FRPR� XQ� PXQGR� TXH� VH� KDEtD�
TXHGDGR�HQ�SDXVD�R�FRPR�XQD�LPDJHQ�FRQJHODGD��



(O�SHUVRQDMH�TXH�GLR�YLGD�,VDEHOOD�$QGUHLQL�VH�FDUDFWHUL]D�SRU�XQ�PLOODU�GH�GHWDOOHV�
TXH�PRVWUDPRV�D�FRQWLQXDFLyQ��

���&DUDFWHUtVWLFDV�GHO�SHUVRQDMH���/D�SULPD�GRQQD�LQQDPRUDWD���
�
120%5(� '(/�3(5621$-(��

,VDEHOOD��
,VDEHOOD�$QGUHLQL��

/2&$/,=$&,Ï1���
3ULPD� GRQQD� ,QDPRUDWD�� 1RUPDOPHQWH� OD� KLMD� GH�3DQWDORQH���

9(678$5,2�����������

6LHPSUH�D�OD�~OWLPD�PRGD�\�FRQ�SHOXFD��
/OHYD� YHVWLGRV� GH� VHGD� TXH� WH� GHMDQ� VLQ� DOLHQWR�� D�PHQXGR� GH� HVWLOR� UHQDFHQWLVWD� FRQ� FROODUHV� GH� RUR� \�SHUODV��

25,*(1��+,6725,$�����������
�

$SDUHFLy� SRU� SULPHUD� YH]� HQ� HO� 6�;9,�� HOOD� HUD� XQD�FKLFD�ELHQ�HGXFDGD��HUD�DFHSWDGD�\�TXHULGD�SRU�WRGDV�ODV�FODVHV�VRFLDOHV�HQ�WRGDV�ODV�FLXGDGHV��/D�FLXGDG�GH�/LRQ�VH�VXPLy�HQ�OD�WULVWH]D�FXDQGR�PXULy�DOOt��
,VDEHOOD�$QGUHLQL�SHUWHQHFH�D�OD�FRPSDxtD�GH�ORV�*HORVL��

$3$5,(1&,$�)Ë6,&$�� -RYHQ�\�DWUDFWLYD��
0È6&$5$�������������

1LQJXQD���1LQJXQD� � PiVFDUD� ItVLFD�� DXQTXH� VLHPSUH� OOHYD� XQ�OODPDWLYR�PDTXLOODMH��
2FDVLRQDOPHQWH�XVD�XQD�PiVFDUD�TXH� WDQ�VROR� OH�FXEUH�ORV�RMRV��

2%-(726�'(�$32<2�� 3DxXHOR��DEDQLFR�\�OLEUR��
326785$�
�
��������
�

&DUHFH� GH� XQ� VyOLGR� FRQWDFWR� FRQ� HO� VXHOR�� � /RV� SLHV�VLHPSUH� HVWiQ� HQ� SRVLFLyQ� GH� EDOOHW�� FUHDQGR� XQ� FRQR�LQYHUWLGR��3HFKRV�SURPLQHQWHV���6X�FRUD]yQ�HVWi�OOHQR�GH�YLGD� \� SDOSLWD� D� PHQXGR�� $OJXQDV� YHFHV� FXDQGR� ODV�VLWXDFLRQHV�VRQ�GHPDVLDGR�IXHUWHV�VX�SHFKR�VH�GHVLQIOD����
6LHPSUH�PX\�RUJXOORVD��
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)250$�'(�&$0,1$5������

%DODQFHiQGRVH�

326(6�

�

����� ,QFOLQDGD�KDFLD�XQ� ODGR�FRQ� �XQD�SLHUQD�DSXQWDQGR�KDFLD�IXHUD�\�ODV�PDQRV�HQ�SRVLFLyQ�GH�RUDFLyQ�WRFDQGR�VX�PHMLOOD�FRPR�VL�HVWXYLHUD�GXUPLHQGR������ /D� SDOPD� GH� OD� PDQR� HQ� OD� IUHQWH� LQFOLQDQGR� OD�FDEH]D� KDFLD� DWUiV� VLPXODQGR� DJRQtD������%DUELOOD�GHVFDQVDQGR�VREUH�ODV�PDQRV��XQD�VREUH�OD�RWUD� R� FRQ� ORV� GHGRV� FUX]DGRV� \� OD� FDEH]D� OLJHUDPHQWH�LQFOLQDGD������&DGHUD� QRUPDOPHQWH� OHYDQWDGD� GH� XQ� ODGR� FRQ� ORV�SLHV�HQ�SRVLFLyQ�GH�EDOOHW�������� 3RVLFLyQ� DGHODQWDGD� FRQ� ODV� SDOPDV� KDFLD� DUULED� \�ORV�EUD]RV�H[WHQGLGRV������ /D� �2K� 1R�� SRVH�� PDQRV� DELHUWDV� FRQ� XQ� EUD]R�H[WHQGLGR�� HO� RWUR� JLUDGR� KDFLD� OD� FDUD� VLPXODQGR�UHVJXDUGDUVH�GHO�HQHPLJR���
029,0,(1726��

([DJHUDGRV� PRYLPLHQWRV� GH� ODV� PDQRV�� FRPR� SOXPDV�IORWDQGR�HQ�HO�YLHQWR��
&RQ�ORV�HQDPRUDGRV�WLHQH�HO�PtQLPR�FRQWDFWR�ItVLFR��

*(6726� &RQVWDQWHPHQWH� VH� PLUD� HQ� XQ� HVSHMR�� &XDOTXLHU�LPSHUIHFFLyQ�SXHGH�SURGXFLU�XQ�GHVDVWUH��
',6&8562�� 5HILQDGR��

$1,0$/� )ODPHQFR�URVD��
3iMDUR�GHO�DPRU��

5(/$&,21(6��
(OORV�VH�DPDQ�ORV�XQRV�D�ORV�RWURV��$�PHQXGR�ILQJHQ�XQ�OLJHUR�RGLR��<D�VH�VDEH«GHO�DPRU�DO�RGLR«�

5(/$&,Ï1�&21�/$�$8',(1&,$� ([WUHPDGDPHQWH�FRQVFLHQWH�GH�VHU�REVHUYDGD��-XHJD�FRQ�HO�S~EOLFR��2FDVLRQDOPHQWH�IOLUWHD�FRQ�ORV�HVSHFWDGRUHV��
)81&,Ï1�'(1752�'(/�$5*80(172� 1R�FDH�ELHQ�D�ODV�RWUDV�HQDPRUDGDV�\�VLHPSUH�EXVFD��\�GD�VROXFLRQHV�D�VXV�SUREOHPDV�DPRURVRV��

&$5$&7(5Ë67,&$6��

)OLUWHDGRUD� QDWD�� WHUFD�� LQWHQVDPHQWH� GUDPiWLFD�� VLPXOD�ORFXUD�GHELGR�D�VXV�FRPXQHV�DPRUHV�SDVLRQDOHV��
&XOWLYDGD��KDEOD�/DWtQ��(V�XQD�SRHWD�\�HV�HGXFDGD�HQ�OD�8QLYHUVLGDG��
%HOOD� \� FDVWD� MRYHQ� PXMHU� FRQ� XQ� HQRUPH� GHVHR� GH�LQGHSHQGHQFLD��



�
�3RU�WDQWR��HO�SHUVRQDMH�GH�,VDEHOOD�$QGUHLQL��D�SHVDU�GH�VX��UHFRQRFLGR�SHVR�HQ�OD�

FXOWXUD�HXURSHD��QR�KD�OOHJDGR�D�QXHVWUDV�PDQRV�FRQ�WRGD�OD�FODULGDG�TXH�GHELHUD��TXL]iV�
SRUTXH� \D� VH� VDEH� TXH� OD� SUHVHQFLD� IHPHQLQD� HQ� ODV� KLVWRULDV� GH� ODV� OLWHUDWXUDV�� \� HQ�
JHQHUDO�HQ�WRGR�OR�TXH�D�FXOWXUD�VH�UHILHUH��DSDUHFH�FDVL�VLHPSUH�GHVFRQWH[WXDOL]DGD��

8QR� GH� ORV� GRFXPHQWRV� PiV� UHSUHVHQWDWLYRV� GH� ,VDEHOOD�� D� WUDYpV� GHO� FXDO�
SRGHPRV�FRQRFHU�GH�SULPHUD�PDQR�DOJXQRV�GH�VXV�LGHDOHV�\�VXV�REMHWLYRV�OLWHUDULRV��HV�
OD� ,QWURGX]LRQH�TXH�HOOD�PLVPD�KDFH�D� VX�0LUWLOOD��GRQGH�VX�HVFULWXUD�DGTXLHUH�FLHUWRV�
WRQRV�DXWRELRJUiILFRV��

(Q�HOOD��VX�\R�DXWRELRJUiILFR�VH�LGHQWLILFD�FRQ�HO�\R�LQGLJQR��DXQTXH�FRQ�DOJXQDV�
YDULDQWHV��GHO�TXH�QRV�KDEOD�&HUXWWL�\�TXH�QRV�PXHVWUD�6RU�-XDQD�,QpV�GH�OD�&UX]�FXDQGR�
DO�HVFULELUOH�XQD�FDUWD�GH� UHVSXHVWD�D�VRU�)LORWHD�GH� OD�&UX]� OH�GLFH��³¢3RU�YHQWXUD�VR\�
PiV� TXH� XQD� SREUH� PRQMD�� OD� PiV� PtQLPD� FULDWXUD� GHO� PXQGR� \� OD� PiV� LQGLJQD� GH�
RFXSDU�YXHVWUD�DWHQFLyQ"´����

/D�PXMHU� QR� VH� VLHQWH� DXWRUL]DGD� D� KDEODU� SRU� Vt� PLVPD� �� KDFLHQGR� XVR� GH� OD�
FDSWDWLR�EHQHYROHQWLD��%XVFD�XQD�H[FXVD�SDUD�VX�HVFULWXUD��XVDQGR�FRQVFLHQWHPHQWH�HO�\R�
KXPLOGH� \� OD� GLPLQXWLR� SHUVRQD�� /DV� H[FXVDV� SXHGHQ� VHU� �PX\� GLYHUVDV� DXQTXH� WRGDV�
HOODV� WLHQHQ� HO�PLVPR� ILQ�� OD� ³DXWR�MXVWLILFDFLyQ´�� DXQTXH�HQ� UHDOLGDG�HO�SUHILMR� ³DXWR´�
GHVDSDUHFH�HQWHQGLpQGRVH�HVWH�ILQ�FRPR�XQD�MXVWLILFDFLyQ�HQ�ERFD�GH�RWURV���

/HRQRU�/ySH]�GH�&yUGRED��HQ�VXV�0HPRULDV��YD�DO�QRWDULR�SDUD�GDU�WHVWLPRQLR�GH�
VX�HVWUHFKD�UHODFLyQ�FRQ�OD�9LUJHQ�0DUtD��VLQ�RWUR�PRWLYR�PiV�FODUR�TXH�HO�GHVHR�GH�TXH�
VX�WH[WR��H�LQGLUHFWDPHQWH�VX�SHUVRQD��FRPR�DILUPD�'�,QWLPR��QR�VH�TXHGH�DQFODGD�HQ�HO�
ROYLGR��DGTXLULHQGR�DGHPiV�XQ�\R�OHJLWLPDGR��GHO�TXH�/HRQRU�VH�VLUYH�SDUD�KDEODU�GH�Vt�
PLVPD�FRQ�OD�FRQGLFLyQ�GH�GHFLU�OD�YHUGDG��

�3RU� HQGH� VHSDQ� TXDQWRV� HVWD� HVVFULSWXUD� YLHUHQ� FyPR� \R�� 'RxD� /HRQRU� /ySH]� GH�&yUGRED���«��MXUR�SRU�HVWD�VLJQLILFDQ]D�GH� �HQ�TXH�\R�DGRUR���FyPR�WRGR�HVWR�TXH�DTXt�HV�HVFULWR�HV�YHUGDG�TXH�OR�YL�\�SDVy�SRU�Pt�\�HVFUtEROR�D�KRQUD�\�DODEDQ]D�GH�PL�6HxRU�-HVX�&KULVWR�H�GH�OD�9LUJHQ�6DQWD�0DUtD�VX�PDGUH�TXH�OR�SDULy���«����
�*HUWXGLV�*yPH]�GH�$YHOODQHGD��HQ�VX�$XWRELRJUDItD�� VH�H[FXVD�GH�VX�HVFULWXUD�

FRQVWDWDQGR�VX�HQRUPH�QHFHVLGDG�GH�SODVPDU�VX�YLGD�HQ�XQ�SDSHO�SDUD�TXH�HO�FDEDOOHUR�
GHO�TXH�HVWi�HQDPRUDGD�OD�FRQR]FD�PHMRU�\�VH�HQDPRUH�GH�HOOD��

�
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(V�SUHFLVR�RFXSDUPH�GH�XVWHG��VH�OR�KH�RIUHFLGR��\��SXHV��QR�SXHGR�GRUPLU�HVWD�QRFKH��TXLHUR� HVFULELU�� GH� XVWHG�PH� RFXSR� DO� HVFULELU� GH�Pt�� SXHV� VyOR� XVWHG� FRQVHQWLUtD� HQ�KDFHUOR��«��'HVSXpV� GH� OHHU� HVWH� FXDGHUQR��PH� FRQRFHUi� XVWHG� WDQ� ELHQ�� R� DFDVR�PHMRU� TXH� D� Vt�PLVPR����
�,VDEHOOD�$QGUHLQL�VLJXH�OD�PLVPD�OtQHD�TXH�WRGDV�HVWDV�HVFULWRUDV��(OOD��OH�SLGH�D�

OD�VLJQRUD�GRQQD�/DYLQLD�GH�OD�5RYHUH�0DUFKHVD�GHO�9DVWR��SRU�IDYRU�OH�VHD�DFHSWDGD�OD�
SDVWRUDO�TXH�OH�SUHVHQWD�SDUD�TXH�HOOD�OH�GH�VX�DSUREDFLyQ��LQFOLQiQGRVH�DQWH�HOOD�FRPR�VL�
DQWH�OD�PLVPtVLPD�9LUJHQ�0DUtD��VH�HQFRQWUDUD��

�$FHWWL�SHUWDQWR�9RVWUD�(FFHOOHQ]D� LOOXVWULVVLPD�TXHVWD�PLD�SDVWRUDOH�FKH�RUD�SUHVHQWR���«�� H� SHU� QRQ� LQIDVWLGLUOD� XPLOHPHQWH�� EDFLDQGROH� FRQ� RJQL� ULYHUHQ]D� OH� GHJQLVLPH� PDQL� H�SUHJDQGROH�D�'LR�RJQL�VXR�PDJJLRU�FRQWHQWR�H�IHOLFLWj��� 'L�9RVWUD�(FFHOOHQ]D�LOOXVWULVVLPD�8PLOLVVLPD�VHUYD�H�GHYRWD�� ,VDEHOOD�$QGUHLQL�&RPLFD�*HORVD����
�,VDEHOOD��HQ�VXV�SULPHUDV�OtQHDV�QRV�PXHVWUD�VX�\R�FRQWUDULDGR�SRU�HVWDU�KDFLHQGR�

DOJR�TXH�VDEH�TXH�OH�KD�VLGR�QHJDGR�GHO�FLHOR��SHUR�D~Q�DVt�VX�\R�LQGLJQR�SXJQD�FRQ�VX�
\R�RUJXOORVR�\�GHFLGH��QRYHGDG�pVWD�TXH�VH�QRV�PXHVWUD�FRQ�,VDEHOOD��TXH�QR�VH�DVXVWDUi�
SRU�VHJXLU�DGHODQWH�FRQ�WDQ�DUULHVJDGD�HPSUHVD��(VFULELU��

�,R�FRPLQFLDL�TXDVL�GD�VFKHU]R�«��DG�DWHQGHUp��DJOL�VWXGL�GHOOD�SRHVLD��«��H�FRPH�GDO�FLHOR�PL� VLD� VWDWR�QHJDWR� LQJHJQR�DWWR� D� Vu� DOWR� H�QRELOH� HVHUFL]LR��QRQ�SHU�TXHVWR�PL�VRQR� LR�VJRPHQWDWD���«�����
�,VDEHOOD�$QGUHLQL�QRV�PXHVWUD�FRQ�HVWDV�SDODEUDV�\�FRQ�WRGR�OR�TXH�KDVWD�DKRUD�VH�

KD�UHODWDGR�TXH��VLQ�GXGD��HUD�XQD�PXMHU�OXFKDGRUD��YDOLHQWH�\�HPSUHQGHGRUD�TXH�QR�VH�
FRQIRUPy� FRQ� WUDEDMDU� GXUR� HQ� VX� SURSLD� FDVD� VLQR� TXH� VH� DUULHVJy� D� WUDVSDVDU� ODV�
EDUUHUDV�GRPpVWLFDV�SDUD�DGHQWUDVH�HQ�XQ�PXQGR�WRUWXRVR�SDUD�ODV�PXMHUHV��HO�PXQGR�GH�
OD�HVFHQD��HO�GH�OD�HFRQRPtD�\��VREUH�WRGR��HO�GH�OD�HVFULWXUD��
,VDEHOOD� $QGUHLQL�� /D� 0LUWLOOD� 3DVWRUDOH�� %HUJDPR�� &RPLQ� 9HQWXUD�� ������ F� >�@Y��
[LORJUDItD�
�
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