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�
/D�SUHVHQWH�FRPXQLFDFLyQ�VH�SURSRQH�XQ�LQWHQWR�GH�DSUR[LPDFLyQ�D�XQ�DVSHFWR�

SHFXOLDU� GH� OD� FpOHEUH� QRYHOD�6XHxR� HQ� HO� 3DEHOOyQ�5RMR� GH &DR ;XHTLQ�� D� VDEHU�� HO�
YtQFXOR HQWUH�PXMHU��SRHVtD�H�LGHRORJtD�DPRURVD��+D\�TXH�WHQHU�HQ�FXHQWD��TXH�VH�WUDWD�
GH XQD QRYHOD�HVFULWD�DSUR[LPDGDPHQWH�HQ�OD�SULPHUD�PLWDG�GHO�VLJOR�;9,,,��GXUDQWH�HO�
UHLQDGR�GH�4LDQORQJ�������������GH�OD�GLQDVWtD�4LQJ��OD�~OWLPD�GLQDVWtD�LPSHULDO�FKLQD���
(VWD GLQDVWtD� DSDUHFH� FRPR� ³OD� SOXV� FRQIRUPH� DX[� FRQFHSWLRQV� GHV� PLOLHX[� OHWWUpV�� OD�
SOXV SURFKH� GH� O¶LGpDO� KXPDQLWDLUH� HW� SDWHUQDOLVWH� G¶XQ� RXYUDJH� RUWKRGR[H� FRPPH� OH�
0HQFLXV�´���

(Q�XQ�,PSHULR�WRWDOPHQWH�FRQIXFLDQR��&DR�;XHTLQ�FRQVWUX\H�XQ�GLVFXUVR�pSLFR�
TXH� SURSRQH� OD� OLEHUDFLyQ� GH� OR� FRWLGLDQR� GH� ORV� ³FRQYHQFLRQDOLVPRV´�� GLJDPRV�� FRQ�
WRGDV� ODV� PDWL]DFLRQHV� DO� UHVSHFWR�� (VWR� HV�� 6XHxR� HQ� HO� 3DEHOOyQ�5RMR� FRQVWLWX\H� XQ�
LQWHQWR� GH� HVFDSDUVH� D� ODV� QRUPDV� YLJHQWHV�� XQD� KLVWRULD� HQ� OD� FXDO� HO� iPELWR� SULYDGR�
WLHQH�HO�SURWDJRQLVPR��OR�TXH��VXSRQH�XQD�FDUJD�VXEYHUVLYD�GH�OD�TXH�QRV�YDPRV�GDQGR�
FXHQWD� D� PHGLGD� TXH� OHHPRV� OD� QRYHOD�� 6LQ� HPEDUJR�� VH� WUDQVSDUHQWD� SRU� GRTXLHUD� HO�
FyGLJR� IHXGDO�� XQ� FyGLJR� GH� XQD� QREOH]D� HQ� GHFDGHQFLD� �D� OR� ODUJR� GHO� 6XHxR� QRV�
HQWHUDPRV� GH� TXH� GHWUiV� GH� OD� RSXOHQFLD� KD\� XQD� QHFHVLGDG� SHUPDQHQWH� GH� DKRUUDU��
YpDQVH�ODV�FRQWLQXDV�ODPHQWDFLRQHV��GH�;LIHQJ����

(O� UHLQDGR� GH� 4LDQORQJ� �HPSHUDGRU� SUHFHGLGR� SRU� .DQJ[L����������� \�
<RQJ]KHQJ������������ GHVDWD� OD� DVt�OODPDGD� ³LQTXLVLFLyQ� OLWHUDULD´�� $XQTXH� OD� WULDGD�
GH� ³GHVSRWV� pFODLUpV´� ³VH� VRQW� IDLWV� OHV� SDWURQV� GHV� pWXGHV� FODVVLTXHV� HW� GH� OD� FXOWXUH�
FKLQRLVH��DGRSWDQW�D�O¶pJDUG�GHV�PLOLHX[�FKLQRLV�FXOWLYpV�XQH�SROLWLTXH�DQDORJXH�D�FHOOH�
TX¶LOV�VXLYLUHQW�SRXU�JDJQHU�D� OHXU�FDXVH�OHV�SRSXODWLRQV�ERXGKLVpHV�GH�OD�0RQJROLH�HW�
GH� O¶$VLH�FHQWUDOH´�\�³YRXOXUHQW�DSSDUDvWUH�DXVVL�ELHQ�FRPPH�OHV�SOXV�IHUYHQWV�DGHSWHV�
GH�OD�FXOWXUH�FKLQRLVH´����

�
6RXV� 4LDQORQJ�� WRXV� OHV� pFULWV�� DQFLHQV� HW� PRGHUQHV�� R�� VRQW� FULWLTXpV� OHV�³%DUEDUHV´�� PHPH� GH� IDFRQ� DOOXVLYH�� WRXWHV� OHV� RXHYUHV� GRQ¶W� O¶LQVSLUDWLRQ� Q¶HVW� SDV�RUWKRGR[H�VRQW�V\VWpPDWLTXHPHQW��UHFKHUFKpV�D�ILQ�GH�FHQVXUH�RX�GH�GHVWUXFWLRQ��&¶HVW�OD�IDPHXVH�³LQTXLVLWLRQ�OLWWpUDLUH´�GHV�DQQpHV������������TXL�IXW�SRXUVXLYLH�HQ�OLDLVRQ�DYHF�OD�FRPSLODWLRQ�GH�O¶pQRUPH�FROOHFWLRQ�GHV�RXHYUHV�pFULWHV�HQ�FKLQRLV��O¶XQH�GHV�SOXV�
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JUDQGHV�JORLUHV�GX�UHJQH�GH�4LDQORQJ��HW�VH�SURORQJHD�DX�GHOD�GH�VRQ�DFKHYHPHQW���/H�UpJLPH� QH� V¶HVW� SDV� ERUQp� j� FHQVXUHU� HW� j� GpWUXLUH� OHV� RXYUDJHV� TXL� SRXYDLHQW� SRUWHU�DWWHLQWH�j�O¶RUGUH�PRUDO��LO�D�SHUVpFXWp�OHV�DXWHXUV�HW�OHXUV�SURFKHV�����
�� %DMR�OD�LQFLGHQFLD�GHO�FRQIXFLDQLVPR�\�GH�GRV�DFWLWXGHV�FRQWUDULDV��HO�WDRLVPR�\�
HO� EXGLVPR�� VH� IRUPD� HQ� &KLQD� XQD� FXOWXUD� SOXULYDOHQWH�� LPSRVLEOH� GH� VLPSOLILFDU� GH�
PDQHUD� UHGXFFLRQLVWD� HQ� XQD� WHQGHQFLD�� $KRUD� ELHQ�� OD� PRWLYDFLyQ� IXQGDPHQWDO� GHO�
6XHxR�VH�LQVFULEH�GHQWUR�GH�XQD�YROXQWDG�GH�LQVWDXUDU�XQ�QXHYR�RUGHQ��\�UHQXQFLDU�D�ODV�
YLHMDV� UHODFLRQHV�� (Q� PL� RSLQLyQ�� SDUD� DYDQ]DU� HVWD� LGHD� KD\� TXH� UHPLWLUVH�
FRQMXQWDPHQWH� D� ODV� FLUFXQVWDQFLDV� YLWDOHV� GHO� DXWRU� �OD� GHFDGHQFLD� GH� VX� IDPLOLD�
DULVWRFUiWLFD��HO�UHLQDGR�EDMR�HO�FXDO�OH�WRFy�YLYLU��\�DO�WH[WR�HQ�Vt�PLVPR��YHU�VL�HQ�ORV�
SURSLRV�GLiORJRV�HQWUH� ORV�QXPHURVtVLPRV�SHUVRQDMHV�VH� WUDQVSDUHQWD� �DOJXQD� LQWHQFLyQ�
GH�GHQXQFLD�\�FyPR�VH�PDQLILHVWD���
� (Q�HVWH�SXQWR��SDUD�FRPSHQVDU�OD�FDUHQFLD�GH�XQD�DPSOLD�LQIRUPDFLyQ�HVSHFtILFD��
PH� UHPLWLUp�DO�HVWXGLR�GH�/L�;LIDQ�D� OD�HGLFLyQ�HVSDxROD�GHO�6XHxR��TXH�KH�PDQHMDGR��
$Vt�� KD\� TXH� SUHFLVDU� TXH� PRQDUFDV� FRPR� .DQJ[L� \� 4LDQORQJ� DGRSWDURQ� SROtWLFDV�
FRQVHUYDGRUDV��GHELGR�SULQFLSDOPHQWH�DO�DWUDVDGR�PRGR�GH�SURGXFFLyQ���SROtWLFDV�TXH�VH�
H[WHQGLHURQ�D�WRGRV�ORV�WHUUHQRV�\�FX\R�REMHWLYR�SULQFLSDO�HUD�OD�GHIHQVD�GH�ORV�LGHDOHV�
FRQIXFLDQRV� WUDGLFLRQDOHV�� 6H� LQWHQWD� GH� HVWD� IRUPD� LPSRQHU� FRPR� ~QLFD� GRFWULQD� OD��
QHRFRQIXFLDQD�GH�&KHQJ�<L��&KHQJ�+DR�\�=KX�;L��SRU�RWUR� ODGR��GHQWUR�GH� OD�PLVPD�
SROtWLFD�GH�³XQLIRUPL]DFLyQ´�HQ�OD�RUWRGR[LD�FRQIXFLDQD��ORV�H[iPHQHV�LPSHULDOHV�VLUYHQ�
SDUD� FRQVROLGDU� OD�GRPLQDFLyQ� ³HVSLULWXDO´�EDMR� HO� SXHEOR��PHGLDQWH� OD� FUHDFLyQ�GH�XQ�
FXHUSR�GH�IXQFLRQDULRV�TXH�FRQVHUYHQ�\�OHJLWLPHQ�ODV�QRUPDV�pWLFDV�IHXGDOHV����
� $KRUD�ELHQ��VREUH�HVWH�IRQGR�LPSXHVWR�³GHVGH�DUULED´��
� (Q� HO� DUWH� \� OD� OLWHUDWXUD� VXUJLy� XQD� WHQGHQFLD� D� OR� SDWpWLFR�� VHJ~Q� RSLQDQ�DOJXQRV�H[SHUWRV��(VWD�WHQGHQFLD�VH�PDQLIHVWy�HQ�ODV�FpOHEUHV�REUDV�FOiVLFDV�(O�DEDQLFR�GH� IORU� GH� GXUD]QR��(O�3DODFLR� GH� OD�(WHUQD� -XYHQWXG��([WUDQRV� FXHQWRV�GH/LDR]KDL� \�6XHxR� HQ� HO� 3DEHOOyQ� 5RMR�� REUDV� TXH� UHYHODQ� FRQ� PXFKD� IXHU]D� OD� YDFXLGDG� \� OR�LOXVRULR�GH�OD�YLGD��(VWDV�REUDV�SUHVHQWDQ�FLHUWRV�DVSHFWRV�GH�OD�WHQGHQFLD�LGHROyJLFD�GHO�DUWH�\�OD�OLWHUDWXUD�D�FRPLHQ]RV�GH�OD�GLQDVWtD�4LQJ��6XHxR�HQ�HO�3DEHOOyQ�5RMR�UHDOPHQWH�WLHQH�XQ�WRQR�SDWpWLFR������
� $�HVWD�WHQGHQFLD�OLWHUDULD�VH�XQH�OD�ILORVyILFD�TXH�SURSXJQDED�HO�GHVHR�\���HO�DPRU�
FRPR� SULQFLSLRV� IXQGDPHQWDOHV� GH� OD� YLGD�� HQ� FRQWUD� GH� OD� ULJLGH]� GH� ORV� SUHFHSWRV�
FRQIXFLDQRV� \�� PX\� LPSRUWDQWH�� GHO� VLVWHPD� IHXGDO� GHO� PDWULPRQLR�� GHQXQFLDGR� FRPR�
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SURIXQGDPHQWH�LQMXVWR��HVSHFLDOPHQWH�SDUD�OD�PXMHU��7RGR�HOOR�VH�GHVFXEUH�D�XQD�OHFWXUD�
DWHQWD� GHO� 6XHxR�� HVSHFLDOPHQWH� HQ� OD� ILJXUD� H[WUDRUGLQDULD� GH� %DR\X�� KLMR� GH� XQ�
SRGHURVtVLPR� QREOH�� TXH� VH� QLHJD� D� SUHSDUDVH� SDUD� IXQFLRQDULR�� SDVD� WRGR� VX� WLHPSR�
URGHDGR�GH�EHOODV�PXFKDFKDV��VXV�SULPDV�\�GRQFHOODV��\���VHJ~Q�ODV�SDODEUDV�GH�=L[LQJ��
³GHFODUD�TXH�ODV�QLQDV�HVWiQ�KHFKDV�GH�DJXD�� �\� ORV� �FKLFRV�GH�EDUUR�´��6H�UHYHOD�DVt� OD�
LQIOXHQFLD� GH� 'DL� =KHQ� �� TXH� FODPy� HQ� FRQWUD� GHO� FRQIXFLDQLVPR� H[DOWDQGR� HO� GHVHR�
FRPR� EDVH� GH� OD� ILORVRItD��� SDWHQWH� WDPELpQ� HQ� (O� 4XLRVFR� GH� ODV� 3HRQLDV� GH� 7DQJ�
;LDQ]X�\�HQ�([WUDxRV�FXHQWRV�GH�/LDR]KDL�GH�3X�6RQJOLQJ���
� 6HJ~Q� /L� ;LIDQ��6XHxR� HQ� HO� 3DEHOOyQ�5RMR� HV� DQWH� WRGR� XQD� QRYHOD� GH� DPRU��
DXQTXH�KD\�TXH�YHU�HVWH�DPRU�GHQWUR�GH� ORV�FRQGLFLRQDQWHV�GH�XQ�FyGLJR�DPELYDOHQWH�
�VRFLDO�FRQ�UHIHUHQFLD�D�ODV�QRUPDV�GHO�H[WHULRU��\�SULYDGR�FRPR�DSOLFDFLyQ�HIHFWLYD�GH�
ODV� QRUPDV� YLJHQWHV� ³IXHUD´�� \� UHEHOiQGRVH� D� OD� YH]� HQ� FRQWUD� GH� � GLFKR� FyGLJR���
(VWDPRV� KDEODQGR� SULQFLSDOPHQWH� GHO� DPRU� GH� %DR\X� FRQ� 'DL\X� �� SHUR� WDPELpQ� VH�
SXHGH� HMHPSOLILFDU� FRQ� ORV� DPRUHV�GH� ODV�GRQFHOODV� �6LTL���GH�-LD�/LDQ�FRQ� OD� VHJXQGD�
KHUPDQD�<RX���TXH�OR�DQDOL]DUHPRV�GHWHQLGDPHQWH��PiV�DGHODQWH��HWFpWHUD��
� /D�REUD�GH�6XHxR�HQ�HO�3DEHOOyQ�5RMR���FX\R�WHPD�SULQFLSDO��VHJ~Q�VX�DXWRU��HV�HO�DPRU��HQ�XQD�QXHYD�VLWXDFLyQ� �� FRQ�XQ� IRQGR�VRFLDO�PiV�DPSOLR�\�XQD� LPSRUWDQFLD�SUiFWLFD�GH� ODUJR�DOFDQFH�� GHVFULEH� OD� UHVLVWHQFLD�GH� ORV� ³VHQWLPLHQWRV� DPRURVRV´�D� OD�³ILORVRItD�QHRFRQIXFLDQD´���6H�RSRQH�D�ODV�QRUPDV�GH�OD�PRUDO�IXHGDO�GDQGR�OLEHUWDG�D�ORV�JHQXLQRV�VHQWLPLHQWRV�DPRURVRV�GH�ORV�SURWDJRQLVWDV����

��
� /D� QRYHOD� JLUD� HQWHUDPHQWH� HQ� XQ� HVSDFLR� FHUUDGR� �FRQVLGHUDQGR� HO� MDUGtQ�
DVLPLVPR�FRPR�XQD�SURORQJDFLyQ�GH�OD�FDVD����ODV�PDQVLRQHV�5RQJ�\�1LQJ�SRU�GRQGH�VH�
PXHYHQ� ORV�PLHPEURV�GH�FXDWUR� IDPLOLDV�QREOHV��H[WUHPDGDPHQWH�SRGHURVDV��SHUR�FRQ�
VHQDOHV�GH�GHFDGHQFLD���-LD��6KL��:DQJ�\�;XH��/RV�SHUVRQDMHV�TXH�PiV�GHWDOODGDPHQWH�
DSDUHFHQ�FDUDFWHUL]DGRV�VRQ�ODV�PXMHUHV��H[FHSWXDQGR�D�%DR\X��TXH�VDEHPRV�TXH�TXHUtD�
VHU� XQD� QLQD��� 3RGUtDPRV� DYHQWXUDUQRV� D� DILUPDU� TXH� VH� LQYLHUWHQ� DVt� �GHQWUR� GH� XQD�
YROXQWDG�JHQHUDO�GH�LQVWDXUDU�XQ�QXHYR�RUGHQ��VHJ~Q�KH�GLFKR�DQWHULRUPHQWH��ODV�QRUPDV�
UHIHULGDV�D�OD�SRVLFLyQ�GH�OR�PDVFXOLQR�IUHQWH�D�OR�IHPHQLQR���
� $KRUD� ELHQ�� ODV� UHODFLRQHV� SULYDGDV� VRQ� XQ� SXQWR� FUXFLDO� SDUD� FRPSUHQGHU� OD�
LGHRORJtD� GH� OR� ³SULYDGR´�� GH� OR� ³LQWHULRU´� TXH� GHVDUUROD� HO� 6XHxR�� 3ULPHUR�� KD\� TXH�
DFODUDU�TXH�HVWDPRV�HQ�XQ�HVSDFLR�EiVLFDPHQWH�GRPLQDGR�SRU�PXMHUHV��SRU�³PXFKDFKDV´�
�SUHFLVLyQ� IXQGDPHQWDO�� WRGDYtD� VLQ� FDVDU� �� QREOHV� \� GRQFHOODV� HQ�PHGLR�GH� ODV� FXDOHV�
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YLYH�DOHJUHPHQWH�%DR\X���HQ�XQD�HVSHFLH�GH��GLJDPRV���³GROFH�IDU�QLHQWH´���SUHRFXSDGR�
VyOR�SRU�LQYHQWDU�QXHYRV�MXHJRV��OOHQRV�GH�VHQVXDOLGDG��\�FRPSRQHU�SRHVtD���
� 9HDPRV� SULPHUR� OD� SUHVHQWDFLyQ� GH� %DR\X� WDO� FRPR� DSDUHFH� HQ� HO� VHJXQGR�
FDStWXOR��HQ�OD�FRQYHUVDFLyQ�GH�=L[LQJ�\�<XFXQ��%DR\X��QDFLGR�FRQ�XQ�MDGH�HQ�OD�ERFD�
�HO� ³HVW~SLGR� REMHWR� GHO� FXDO� KDEODEDQ� ORV� PRQMHV��� GHFODUD�� VHJ~Q� QRV� HQWHUDPRV� SRU�
=L[LQJ��³TXH�ODV�QLxDV�HVWiQ�KHFKDV�GH�DJXD��\�ORV�FKLFRV�GH�EDUUR´���+H�DTXt�H[SUHVDGD�
XQD�LGHRORJtD�WRWDOPHQWH�GLVWLQWD�GH�OD�KDELWXDO��TXH�RWRUJD�XQD�HVSHFLDO�FRQVLGHUDFLyQ�DO�
FDUiFWHU� IHPHQLQR�� LQYLUWLHQGR� OD�SRVLFLyQ�GH� UROHV� �VXEUD\R�XQD�YH]�PiV�� OD�PXMHU� HV�
³OLPSLD´�\�³IUHVFD´�PLHQWUDV�QR�VH�FDVH��FXDQGR�OD�³VXFLHGDG´�GHO�KRPEUH�OD�FRUURPSH����
� %DR\X��GLFH�<XFXQ��QR�GHEH�VHU�FRQVLGHUDGR�XQ�GHSUDYDGR��WDO�FRPR�VH�DSUHVXUD�
D�KDFHU�=L[LQJ��VLQR�TXH���
�

3DUD�HQWHQGHU�D�HVWH�FKLFR�HV�QHFHVDULR�KDEHU� OHtGR�PXFKR�\�WHQHU�XQD�DPSOLD�H[SHULHQFLD�� VHU� FDSD]� GH� UHFRQRFHU� OD� QDWXUDOH]D� GH� ODV� FRVDV�� FDSWDU� HO� 'DR� \�FRPSUHQGHU�HO�0LVWHULR���
��� &RPR� H[SOLFDFLyQ�� DGXFH� OD� SRVLFLyQ� ³LQWHUPHGLD´� GH� DOJXQRV� VHUHV� KXPDQRV��

TXH� ³QR� OOHJDQ� D� FRQYHUWLUVH� HQ� VDELRV� QL� HQ� KRPEUHV� SHUIHFWRV�� SHUR� WDPSRFR� HQ�
SHUIHFWRV�FDQDOODV´��VLHQGR�HO� UHVXOWDGR�GH� OD�PH]FOD�GH� OD�HVHQFLD�SXUD�³GHO�FLHOR�\� OD�
WLHUUD´�\�³OD�HVHQFLD�GHO�PDO´���(VWRV�VHUHV��GLFH�<XFXQ���
� (VWiQ� GRWDGRV� GH� XQD� LQWHOLJHQFLD� SXUD� TXH� ORV� HOHYD� SRU� HQFLPD� GH� VXV�VHPHMDQWHV��SHUR�VX�SHUYHUVLGDG�\�VX�FRQGXFWD�DQWLQDWXUDO�OHV�KDFHQ�FDHU�LJXDOPHQWH�SRU�GHEDMR�GH�ORV�GHPiV�KRPEUHV��&XDQGR�QDFHQ�HQ�HO�VHQR�GH�IDPLOLDV�ULFDV�\�QREOHV��HVDV�SHUVRQDV�VH�FRQYLHUWHQ�HQ�H[WUDYDJDQWHV�VRxDGRUHV�������VL�QDFHQ�HQ�KRJDUHV�KXPLOGHV�\�GHVJUDFLDGRV�� QXQFD� OOHJDQ� D� VHU� FRUUHRV� GH� DOJXQD� SUHIHFWXUD� R� VLUYLHQWHV� GH� DPRV�YXOJDUHV��VLQR�PiV�ELHQ�DFWRUHV�R�FRUWHVDQDV�FpOHEUHV�����

�
� /ODPD�OD�DWHQFLyQ�HVWD�PHQFLyQ�D�ORV�DFWRUHV�\�D�ODV�FRUWHVDQDV��SRU�OD�RVFLODFLyQ�
TXH� VH� VXSRQH� HQ� VX� FDUiFWHU� HQWUH� HO� UHILQDPLHQWR� \� OD� SHUYHUVLyQ�� 'H� KHFKR�� HO�
FRPSRUWDPLHQWR� GH� ODV� DFWULFHV� EDMR� OD� FXVWRGLD� GH� OD� IDPLOLD� -LD� �HVSHFLDOPHQWH� GH�
)HQJJXDQ�� LOXVWUD�HVWD�GREOH�YHUWLHQWH�\�HQFXHQWUD�VX�FRUUHVSRQGLHQWH�HQ�ORV�FRQWLQXRV�
DOWLEDMRV� DQtPLFRV� GH� ORV� SHUVRQDMHV� ³SURWDJRQLVWDV´� GLJDPRV� �DXQTXH� VHD� HQ� FLHUWR�
VHQWLGR� LPSURSLR�KDEODU�DTXt�GH�SURWDJRQLVWDV��SRUTXH�KD\� WRGD�XQD�JDOHUtD�GH�KpURHV��
GHO�6XHxR��%DR\X�\�'DL\X��� �
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� $KRUD�ELHQ�� VL� HQ� ORV�SULPHURV�GRV�FDStWXORV� VH�QRV� LQWURGXFH�HQ� OD�KLVWRULD�� OD�
QRYHOD� GHVYHOD� XQD� PXOWLWXG� GH� HMHV� SDUD� KDEODU� GH� ODV� UHODFLRQHV� SULYDGDV�� 3ULPHUR��
VXEUD\HPRV� TXH� HO� HVFHQDULR� FDVL� H[FOXVLYR� GH� WRGRV� ORV� DFRQWHFLPLHQWRV�
�DFRQWHFLPLHQWRV� TXH� QR� VHUiQ� ³KD]DxDV´� H[WHULRUHV�� VLQR� GHWDOOHV� GH� OD� YLGD� SULYDGD�
FRWLGLDQD��VRQ��ODV�PDQVLRQHV��5RQJ�\�1LQJ�\�HO�-DUGtQ�GH�OD�9LVWD�6XEOLPH��(V�GHFLU��OD�
FDVD� FRQ� WRGRV� VXV� DSRVHQWRV� HV� HO� FHQWUR� GH� ODV� LQWULJDV� WHUULEOHV� XUGLGDV� SRU� ;LIHQJ�
�TXH� DSDUHFH� FRPR� ³OD� EUXMD´� VL� TXHUHPRV� GH� OD� QRYHOD��� GH� ODV� LQFHVDQWHV�
SUHRFXSDFLRQHV�GH�OD�$QFLDQD�'DPD�\�OD�GDPD�:DQJ�SRU�%DR\X��TXH�YLYH�DWHUURUL]DGR�
SRU� VX� SDGUH�� -LD� =KHQJ�� TXH� KXELHVH� TXHULGR� WUDQVIRUPDUOR� HQ� IXQFLRQDULR��� GH� ODV�
ODPHQWDFLRQHV� GH� OD� WtD�;XH� �FX\R� KLMR��;XH�3DQ�� HV� XQ� DXWpQWLFR� FDQDOOD��� GH� OD�YLGD�
FRWLGLDQD�GH� ODV�SULPDV�GH�%DR\X�\�VXV�GRQFHOODV�\�GHO�FRPSRUWDPLHQWR�FDSULFKRVR�GH�
'DL\X� \� %DR\X�� (O� Q~PHUR� GH� SHUVRQDMHV� TXH� DSDUHFH� HQ� OD� QRYHOD� HV� LQFUHtEOH�� SHUR�
WRGRV�HVWiQ�XQLGRV�SRU�HO�HVSDFLR�GH�OD�FDVD�R�GHO�MDUGtQ�\�VH�DUWLFXODQ�HQ�VXV�UHODFLRQHV�
SULYDGDV��DXQTXH�ODV�UHODFLRQHV�VRFLDOHV�HVWpQ�ELHQ�SUHVHQWHV��DFRSOiQGRVH�D�ODV�SULYDGDV�
FRPR� HO� UHYHUVR� GH� OD� PLVPD� PRQHGD�� WRGR� HVWR� VH� YHUi� SHUIHFWDPHQWH� D� OD� KRUD� GH�
KDEODU�GHO�PXQGR�GH�ORV�OHWUDGRV�HQ�/RV�0DQGDULQHV����
� 'H�OD�LPSUHVLRQDQWH�JDOHUtD�GH�PXMHUHV�GHO�6XHxR��GHWHQJiPRQRV�HQ�ODV�TXH�PiV�
VREUHVDOHQ� �DXQTXH� HV� pVWD�XQD� HOHFFLyQ�HQ�DOJXQRV�FDVRV�GLItFLO���$QWHV�TXH� WRGR�� VLQ�
HPEDUJR��PH�SDUHFH�QHFHVDULR�SXQWXDU�HQ�TXp�OXJDU�GHMDED�D�OD�PXMHU�OD�LGHRORJtD�GH�OD�
pSRFD� �KDEODPRV�GHO�³WLHPSR´�GH� OD�QRYHOD���$Vt��/L�6KRX]KRQJ��HO�SDGUH�GH�/L�:DQ��
FRQVLGHUD� TXH� ³OD� PXMHU� PiV� YLUWXRVD� HV� OD� PXMHU� VLQ� WDOHQWR�� FRPR� GLFH� HO� YLHMR�
UHIUiQ´��� \� TXH� VXV� OHFWXUDV� ELHQ� SRGUtDQ� FHxLUVH� D� ORV� &XDWUR� OLEURV� SDUD�PXFKDFKDV��
%LRJUDItDV�GH�PXMHUHV�PiUWLUHV�\�9LGDV�GH�GDPDV�HMHPSODUHV��³REUDV�TXH�VLUYLHURQ�SDUD�
UHFRUGDUOH� ORV� PpULWRV� GH� ODV� PXMHUHV� GLJQDV� GH� DQWHULRUHV� GLQDVWtDV� \� OH� SHUPLWLHUDQ�
GHGLFDU�WRGD�VX�DWHQFLyQ�DO�ERUGDGR�\�RWUDV�ODERUHV�GRPpVWLFDV´����
� 'H�KHFKR��HVWD�GHVYDORUL]DFLyQ�GH�OD�PXMHU�REHGHFH�D�ORV�SUHFHSWRV�FRQIXFLDQRV�
TXH� H[DOWDQ� DO� YDUyQ� FRPR� FDEH]D� GH� IDPLOLD� \� DVLJQDQ� D� OD� PXMHU� XQD� SRVLFLyQ�
VHFXQGDULD��$Vt��OHHPRV�HQ�9DQ�*XOLN��
� (Q� SDUWLFXOLHU� O¶pFROH� FRQIXFLDQLVWH�� WRXWH� j� O¶XQLVVRQ� GHV� EHVRLQV� SUDWLTXHV�G¶XQH�VRFLpWp�IRQGpH�VXU��XQ�V\VWqPH�IDPLOLDO�VROLGH��H[DOWH�O¶KRPPH�FRPPH�OH�JXLGH�HW�OH�FKHI�LQGLVFXWp�GH�OD�IDPLOOH��OH�ORXH�G¶rWUH�IRUW�HW�DFWLI��HW�FpOqEUH�HQ�OXL�OH�V\PEROH�GH�
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OXPLqUH��HOOH� O¶HVWLPH�ELHQ�VXSpULHXU�j� OD� IHPPH��TXL�HVW� IDLEOH�HW�SDVVLYH��HW�V\PEROH�G¶REVFXULWp������
� 6LQ� HPEDUJR�� HVWD� MHUDUTXtD� QR� HV� ILMD� �HO� PLVPR� 9DQ� *XOLN� PDWL]D� VX�
DILUPDFLyQ��HQ�OD�SUiFWLFD��\��VL�KDEODPRV�GHO�6XHxR��HVWDPRV�DQWH�XQ�GHVGREODPLHQWR��
SRU� XQ� ODGR�� IUHQWH� DO� HVSDFLR� H[WHULRU�� VRFLDO�� VH� PDQWLHQH� OD� LPDJHQ� GHO� KRPEUH�
GRPLQDQWH��SHUR�³GHQWUR´��\�OD�QRYHOD�JLUD�HQ�WRUQR�D�OR�SULYDGR��ODV�PXMHUHV�RUJDQL]DQ�
ODV�UHODFLRQHV�GH�SRGHU��+D\�TXH�WHQHU�FXLGDGR�D�OD�KRUD�GH�PDQHMDU�HVWDV�FDWHJRUtDV��OR�
S~EOLFR�OR�SULYDGR��UHODFLRQHV�GH�SRGHU����SHUR�SLHQVR�TXH�VH�SXHGHQ�DSOLFDU�DTXt��\D�TXH�
HVWDPRV� KDEODQGR� GH� XQD� VRFLHGDG� IHXGDO� GH� JUDQ� FRPSOHMLGDG� \� SHUIHFWDPHQWH�
HVWUXFWXUDGD���

3HUR� VyOR� HVWD� GLYLVLyQ� PXMHU�iPELWR� SULYDGR� \� YDUyQ� �HVSDFLR� S~EOLFR� QR�
EDVWDUtD� SDUD� H[SOLFDU� OD� UDGLFDO� LPSRUWDQFLD� GHO� 6XHxR� HQ� HO� 3DEHOOyQ� 5RMR�� /D�
LQQRYDFLyQ�UDGLFDO�HVWi�HQ�OD�SUROLMLGDG�FRQ�TXH�VH�FRQVWUX\HQ�ORV�SHUVRQDMHV�IHPHQLQRV��
KDVWD� HQWRQFHV� ³HQFDVLOODGRV´� HQ� FLHUWR� VHQWLGR� HQ� UHGXFFLRQLVPRV� GH� WLSR� ³PXMHU�
YLUWXRVD´�R�³EHOOD´�R�³SHFDGRUD´��R��³HO�EXHQ�OHWUDGR�FRQ�OD�EHOOD�GDPD´��IUDVH�KHFKD�TXH�
DSDUHFH�YDULDV�YHFHV� HQ�/RV�0DQGDULQHV� \� FRQVWLWX\H� HO� EODQFR�GH� ODV� FUtWLFDV�GH�&DR�
;XHTLQ�� UHFRUGHPRV� HO� SULPHU� FDStWXOR��� /D� PXMHU� HV� DTXt� OD� SURWDJRQLVWD�� GRWDGD� GH�
FDUiFWHU�FRPSOHMR��\�VX�YLGD�FREUD�XQD��LPSRUWDQFLD�IXQGDPHQWDO��HFOLSVDQGR�D�OD�GH�ORV�
YDURQHV��TXH�SDUHFHQ��D�H[FHSFLyQ�GH�%DR\X��³DQHFGyWLFRV´���

/D� YLGD� GH� %DR\X� HVWi� � PDUFDGD� SRU� WRGDV� ODV� PXFKDFKDV� GHO� MDUGtQ�� SHUR�
HVSHFLDOPHQWH� SRU� 'DL\X� �HO� DPRU� ³GHVYLDGR´��� SRU� %DRFKDL� �� HO� DPRU� GHVWLQDGR� D�
FRQYHUWLUVH�HQ�PDWULPRQLR��\�SRU�OD�GRQFHOOD�;LUHQ��HO�DPRU�VH[XDO�LQLFLiWLFR�TXH��PX\�
LPSRUWDQWH��QR�GHVHPERFD�HQ�XQ�FRQWLQXR�JR]R�FDUQDO����� �6REUH�'DL\X�YDPRV�D�WUDWDU�
PiV�GHWDOODGDPHQWH�GHQWUR�GH�OD�UHODFLyQ�DPRURVD��QR�PDWHULDOL]DGD�VH[XDOPHQWH���TXH�
WLHQH�FRQ�%DR\X���

$�%DRFKDL�³WRGRV� OD� WHQtDQ�HQ�VX�FRQVLGHUDFLyQ�SRU�HQFLPD�GH�'DL\X���SRU�VHU�
³XQD�QLxD�EHOOD�\�GHOLFDGD��GH�QDWXUDO�UHILQDGD´���\�VLQ�ORV�DOWLEDMRV�DQtPLFRV�\�ItVLFRV�GH�
OD� SULPHUD�� 'HVWLQDGD� D� FDVDUVH� FRQ� %DR\X� �HO� ³0DWULPRQLR� GHO� 2UR� \� GHO� -DGH´���
%DRFKDL�HV�HMHPSOR�GH� ODV�³YLUWXGHV� IHPHQLQDV´� WUDGLFLRQDOHV��D� ODV�TXH�DGHPiV�DxDGH�
XQD�EXHQD�GRVLV�GH� VDELGXUtD�\�HO� WDOHQWR�HQ� OD�FRPSRVLFLyQ�GH�SRHPDV��6LQ�HPEDUJR��
HVWi�LPSUHJDQDGD�GH�XQ�FRQIXFLDQLVPR�DVXPLGR�FRPR�IRUPD�GH�YLGD��
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�/D� SUHRFXSDFLyQ� GH� OD� SULPD� /LQ� HV� UD]RQDEOH�GLMR� %DRFKDL��� &RPR� OOHYDV�QXHVWURV�SRHPDV�HQ�WX�DEDQLFR��HQ�FXDOTXLHU�PRPHQWR�SXHGHV�ROYLGDU�OR�TXH�DFDEDV�GH�GHFLU� \� OOHYiUWHOR� D� WX� HVWXGLR�� GRQGH� ORV� VHxRUHV� OHWUDGRV� YHUiQ� ORV� SRHPDV� \�SUHJXQWDUiQ�TXLpQ�ORV�KD�HVFULWR��1R�HVWDUtD�ELHQ�YLVWR�VL�OD�FRVD�OOHJD�D�VDEHUVH��&RPR�GLFH�HO�YLHMR�SURYHUELR��³(Q�OD�PXMHU��OD�IDOWD�GH�WDOHQWR�HV�XQD�YLUWXG�³��3DUD��QRVRWUDV�OD�FRQYHQLHQFLD� PiV� LPSRUWDQWH� HV� VHU� FDVWDV� \� WUDQTXLODV�� ORV� WUDEDMRV� GRPpVWLFRV� VRQ�VHFXQGDULRV�� (Q� FXDQWR� D� OD� YHUVLILFDFLyQ� \� FRVDV� SDUHFLGDV�� HVR� OR� KDFHPRV�VLPSOHPHQWH�SDUD�GLYHUWLUQRV�HQ�ORV�DSRVHQWRV�LQWHULRUHV��\�QR�LPSRUWD�TXH�OR�KDJDPRV�ELHQ�R�PDO��$�ODV�PXFKDFKDV�GH�IDPLOLDV�FRPR�ODV�QXHVWUDV�QR�QRV�FRQYLHQH�WHQHU�IDPD�GH�LQWHOLJHQWHV�����
�

� /DV� SDODEUDV� GH�%DRFKDL� UHVXPHQ� OD�SRFD� FRQYHQLHQFLD�GHO� HVWXGLR� IXHUD�GH� OD�
³GLYHUVLyQ´��SDUD�OD�PXMHU��GLFKR�HVWXGLR�HVWDED�UHVHUYDGR�~QLFDPHQWH�D�ORV�OHWUDGRV��D�
ORV� DVSLUDQWHV� D� IXQFLRQDULRV� �HO� VXHxR� GH� WRGR� MRYHQ� YDUyQ�� FRPR� HVSOpQGLGDPHQWH�
GHPXHVWUD�:X�-LQJ]L���

'DL\X�� �OD�IDYRULWD�GH�OD�$QFLDQD�'DPD��OD��DXWRULGDG�VXSUHPD�HQ�OD�FDVD�±PiV�
ELHQ�DXWRULGDG�³KRQRUtILFD´��SRUTXH�OD�³SUiFWLFD´�HV�;LIHQJ����UHVXOWD�XQ�SHUVRQDMH�PiV�
³VLPSiWLFR´�SRU�VX�KHWHURGR[LD�TXH�%DRFKDL��GHPDVLDGR�³OLQHDO´�\�³HVSHMR�GH�YLUWXGHV´��
6LQ� HPEDUJR�� HV� XQD� MRYHQ� FDSULFKRVD� \� ³HOLWLVWD´� \� HQYXHOWD� HQ� FLHUWD� PDQHUD� HQ� XQ�
³KDOR´�HQLJPiWLFR�TXH�DVXPH�FRPR�SRVH��'HVGH�XQ�SXQWR�GH�YLVWD�³IHPLQLVWD´�GLJDPRV��
'DL\X�VXSRQH�OD�UHEHOGtD�D�ORV�FiQRQHV�HVWDEOHFLGRV�\�HO�YLYR�HMHPSOR�GH�FyPR�DOFDQ]DU�
OD�H[FHOHQFLD�HQ�OD�SRHVtD���XQ�HOHPHQWR�EiVLFR�HQ�HO�6XHxR���

;LUHQ�VHUtD�DOJR�DVt�FRPR�OD�LPDJHQ�GHO�³VHQWLGR�FRP~Q´��OD�FRQWUDSRVLFLyQ�D�OR�
³HWpUHR´� GH� 'DL\X�� $� GLIHUHQFLD� GHO� GHVWLQR� WUiJLFR� GH� OD� PD\RUtD� GH� ODV� PXFKDFKDV��
QREOHV� \� GRQFHOODV�� GHO� MDUGtQ� \� GH� OD� FDVD� �HQ� DOJXQDV� YHUVLRQHV�� 'DL\X� PXHUH�� OD�
VHJXQGD�KHUPDQD�<RX�VH�VXLFLGD��4LQJZHQ�PXHUH�DFXVDGD�\�HFKDGD�LQMXVWDPHQWH�GH�ORV�
DSRVHQWRV�GH�%DR\X���;LUHQ�DFDED�IHOL]PHQWH�FDVDGD��

(Q�ODV�OtQHDV�GH�OD�KHWHURGR[LD�FRQWUDULD�DO�QHRFRQIXFLDQLVPR��HO�PDWULPRQLR�VH�
GHQXQFLD� DTXt�� SRU� ERFD� GH� %DR\X�� FRPR� FRUURPSHGRU� \� GHVWUXFWRU� GHO� FDUiFWHU� GH� OD�
PXFKDFKD��

� �£4Xp�H[WUDxR��£�3RU�TXp�VHUi�TXH�FXDQGR�ODV�PXFKDFKDV�FRQWUDHQ�PDWULPRQLR�VH�FRQWDPLQDQ�GH�ORV�KRPEUHV�\�VH�YXHOYHQ�WDQ�GHWHVWDEOHV��R�D~Q�PiV��TXH�HOORV�����
�� $KRUD� ELHQ�� YDPRV� D� WUDWDU� XQ� SXQWR� LQWHUHVDQWtVLPR�� OD� LGHRORJtD� DPRURVD� HQ�

UHODFLyQ� FRQ� OD� ³OXMXULD�GH� OD�PHQWH´��(Q�HO� VXHxR�TXH� WLHQH�%DR\X�HQ� OD�DOFRED�GH� OD�
GDPD� 4LQ�� OD� 'LRVD� GHO� 'HVHQFDQWR� VH� OH� DSDUHFH� GHVHiQGROH� ³OXMXULD� GH� OD� PHQWH´����
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PLHQWUDV�OH�DXJXUD�XQ�IXWXUR�VLQJXODU��GH�KHFKR��OD�ILJXUD�GH�%DR\X�VH�FDUDFWHUL]D�SRU�VX�
WRWDO� KHWHURGR[LD�� HPSH]DQGR� FRQ� VX� DQKHOR� SRU� VHU� QLxD�� �� /DV� SDODEUDV� GH� OD� GLRVD�
GHVFXEUHQ�FXiQ�³IDOWR�GH�PRUDO´�HV�HO�UHIXJLR�HQ�OD�EHOOH]D��HQ�OD�FRQWHPSODFLyQ�HVWpWLFD�
GLJDPRV����SUHWH[WR�SDUD�WDSDU�OD�OXMXULD���
�

0XFKRV�VRQ�ORV�DSRVHQWRV�FRQ�YHUGHV�YHQWDQDV�\�ODV�DOFREDV�ERUGDGDV�GH�ULFDV�\�QREOHV�IDPLOLDV�TXH�HQ�WX�SROYRULHQWR�PXQGR�VRQ�SURIDQDGRV�SRU�KRPEUHV�DSDVLRQDGRV�\�PXMHUHV�OLYLDQDV��3HRU�D~Q��GHVGH�WLHPSRV�LQPHPRULDOHV�WRGRV�ORV�FDQDOODV�GLVROXWRV�KDQ�HVWDEOHFLGR�GLIHUHQFLDV�HQWUH�HO�DPRU�D�OD�EHOOH]D�\�HO�GHVHR�FDUQDO��HQWUH�HO�DPRU�\�OD�OXMXULD��SDUD�HVFRQGHU�VX�IDOWD�GH�PRUDO��(O�DPRU�D�OD�EHOOH]D�FRQGXFH�D�OD�OXMXULD��\�QR�GLJDPRV�HO�GHVHR��(VWD�HV�OD�FDXVD�GH�ORV�SODFHUHV�GH�QXEH�\�OOXYLD����
�

� /D� OXMXULD�TXH� OD�GLRVD�GHVHD�SDUD�%DR\X� ��³/R�TXH�PiV�PH�JXVWD�GH� WL�HV�TXH�
VHDV� HO� KRPEUH� PiV� OXMXULRVR� TXH� MDPiV� KDELWy� HO� PXQGR´���� HV� XQ� WLSR� VXPDPHQWH�
VLQJXODU� GH� OXMXULD�� OD� ³OXMXULD� GH� OD� PHQWH´���� YLQFXODGD� D� OD� SDVLyQ�� D� OR� IHPHQLQR� H�
LPSRVLEOH�GH�H[SOLFDU�FRQ�SDODEUDV��
� 7~�QDFLVWH�FRQ�XQD�QDWXUDOH]D�DSDVLRQDGD�TXH�OODPDPRV�³OXMXULD�GH�OD�PHQWH´��&RQVLVWH�HQ�DOJR�TXH�SXHGH�VHU�FDSWDGR�LQWXLWLYDPHQWH��SHUR�QR�GHVFULWR�FRQ�SDODEUDV��(VWR��TXH� WH�FRQYLHUWH�HQ�JUDWD�FRPSDxtD�SDUD� ODV�PXMHUHV�� WH�KDFH�DSDUHFHU�H[WUDxR�\�QDGD�QRUPDO�DQWH�ORV�RMRV�GHO�PXQGR��\�SRU�WDQWR�REMHWR�GH�EXUOD�\�GHVSUHFLR��+R\��������QR�SXGH�DFHSWDU�TXH�IXHUDV�FRQGHQDGR�SRU�HO�PXQGR��SDUD�PD\RU�JORULD�GH�ODV�PXMHUHV��3RU� HVR� WH� WUDMH�DTXt�\� WH�KRQUp�FRQ�YLQR�GLYLQR�\� Wp�GH� ODV�KDGDV�SDUD� LQWHQWDU� OXHJR�GHVSHUH]DU�WX�PHQWH�FRQ�VXWLOHV�FDQFLRQHV����

�
� /D�LQLFLDFLyQ�HQ�OD�³SDVLyQ´�UHTXLHUH�HO�SUHYLR�DSUHQGL]DMH�GHO�SODFHU�VH[XDO��HQ�
HO�TXH� �%DR\X�VHUi�LQWURGXFLGR��SRU�OD�GLRVD��\�OD�FRQFLHQFLD�GHO�FRPSRQHQWH�LOXVRULR��
LQVXVWDQFLDO�� GH� HVWH� SODFHU�� /D� IXQFLyQ� GH� WRGR� HVWH� ³GHVYHOR´� UHVLGH� HQ� FRPSUHQGHU�
WDQWR�³OD�QDWXUDOH]D�LOXVRULD�GH�ORV�SODFHUHV�HQ�OD�WLHUUD�GH�KDGDV´��FRPR�³OD�YDQLGDG�GHO�
DPRU´�HQ�HO�³PXQGR�SROYRULHQWR´���WHUUHQDO��
� <�HV�DVt�FRPR�%DR\X�QR�SUHVHQWDUi��D�OR�ODUJR�GH�OD�QRYHOD��OD�OXMXULD�VH[XDO�GH�
VX� SULPR� -LD� /LDQ�� SRU� HMHPSOR�� TXH� WRPD� D� HVFRQGLGDV� SRU� FRQFXELQD� D� OD� VHJXQGD�
KHUPDQD�<RX���VLHQGR�HVWD�HMHPSOR�GHO�³YHUGDGHUR�DPRU´��FUHR��R���FDVR�H[WUHPR��GH�-LD�
5XL��&RQ�VX�KLVWRULD�SDUHFH�TXH�&DR�;HTXLQ�YXHOYH�D�DWDFDU�D� ORV�HVFULWRUHV�GH�UHODWRV�
³GH�EULVD�\�OX]�GH�OXQD´���HO�HVSHMR�GHO�GLDEOR�HQ�TXH�VH�PLUD�SRU�GHODQWH�-LD�5XL���OpDVH��
TXLHUH� HQWUDU� GH� OOHQR� HQ� OD� OXMXULD�� VH� YHQJD� PDWDQGR� DO� � TXH� WRPD� ³OR� IDOVR� SRU� OR�
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YHUGDGHUR´����HV�GHFLU��OD�WHQWDFLyQ�GH�OD�FDUQH�SRU�HO�FDPLQR�GHO�DPRU��+D\�DTXt�XQD�UHG�
GH� VHQWLGRV� HQ� HO� WH[WR�� \� TXL]i� DOJXQD� ³WUDPSD´�� VL� KHPRV� YLVWR� TXH� OD� LGHRORJtD�
LPSXHVWD� SRU� OD� GLQDVWtD� PDQFK~� HUD� XQ� WRWDO� SXULWDQLVPR�� HO� 6XHxR� UHYLQGLFD� HO�
³YHUGDGHUR�DPRU´��OD�SOHQLWXG�GHO�VHQWLPLHQWR��SHUR�QR�VH�KDFH�SDUWLGDULR��SDUHFH��LJXDO�
PH� HTXLYRFR�� GH� OD� VDWLVIDFFLyQ� FDUQDO� �TXL]iV� SRU� FRQVLGHUDUOD� ³YXOJDU´� \�
³FRUURPSHGRUD´�� SRU� HOOR� D� OR� PHMRU� OORUD� %DR\X� OD� VXHUWH� GH� ODV� PXFKDFKDV� TXH� VH�
FDVDQ��HQWUHJiQGRVH�D�HVWD�³OXMXULD´���/DV�PXFKDFKDV�GHO�MDUGtQ��HVSHFLDOPHQWH�'DL\X��OD�
PiV�³LQWHOLJHQWH´��SDUWLFLSDQ�GH�OD�³OXMXULD�GH�OD�PHQWH´�GH�%DR\X��VREUH�WRGR�D�WUDYpV�
GH�OD�SRHVtD���
� �<� OOHJDPRV� DVt� DO� ~OWLPR� SXQWR� GH� OD� FRPXQLFDFLyQ�� HQ� GRQGH� PH� JXVWDUtD�
VXEUD\DU�XQ�Q~FOHR�FRP~Q�GHO�6XHxR�HQ�HO�3DEHOOyQ�5RMR�FRQ�OD�RWUD�QRYHOD�FODYH�GHO�
;9,,,� FKLQR�� /RV� 0DQGDULQHV� �+LVWRULD� GHO� %RVTXH� GH� ORV� /HWUDGRV�� GH� :X� -LQJ]L��
7DQWR�OD�QRYHOD�GH�&DR�;HTXtQ��FRPR�OD�GH�:X�-LQJ]L�HORJLDQ�OD�SRHVtD�FRPR�HVSDFLR�
GH� OLEHUWDG�� FRQWUDSRQLpQGROD� D� ORV� FRQVWUHxLPLHQWRV� GH� OD� FRPSRVLFLyQ� FDQyQLFD�
UHTXHULGD�HQ�ORV�H[iPHQHV���
� (Q�HO�6XHxR�OD�SRHVtD�HV�HO�SUHWH[WR�SDUD�MXQWDU�D�%DR\X�FRQ�VXV�SULPDV��OOHJDQ�
LQFOXVR�D�IXQGDU�XQD�$FDGHPLD�GH�3RHVtD��HQ�OD�TXH�'DL\X�\�%DRFKDL�VLHPSUH�FRPSLWHQ��
\�HO�FDPLQR�TXH�DSDUWD�D�%DR\X�GHO�HVWXGLR�GHO�DUWH�GH�OD�FRPSRVLFLyQ��(Q�ODV�UHODFLRQHV�
SULYDGDV� GHO� -DUGtQ� �\� OXHJR� HQ� ODV� S~EOLFDV� GH�/RV�0DQGDULQHV�� VLUYH� FRPR� VHxDO� GH�
³UHFRQRFLPLHQWR´� HQWUH� GLJDPRV� ³HVStULWXV� H[FHOVRV´�� DXQTXH� %DRFKDL� SRQGHUD� XQD� \�
RWUD�YH]�TXH�SDUD�XQD�PXMHU� OD�SRHVtD�GHEH�VHU�VLPSOHPHQWH�GLYHUVLyQ��QR�PHGLR�SDUD�
DOFDQ]DU�OD�IDPD�\�OD�VDELGXUtD�SURSLDV�GHO�YDUyQ���(Q�FXDQWR�D�0LDR\X��pVWD�LQVLVWH�HQ�OD�
QHFHVLGDG� GH� DOXGLU� FRQVWDQWHPHQWH� HQ� OD� FUHDFLyQ� GHO� SRHPD� D� ³VHQWLPLHQWRV� H�
LQFLGHQWHV� FLHUWRV´�� DXQ� HQ� GHWULPHQWR� GH� OD� IRUPD�� DSRUWDQGR� FRPR� DUJXPHQWR� XQD�
HVSHFLH�GH�³HVHQFLD´�IHPHQLQD��
� 'HEHPRV�GDU�ILQ�DO�SRHPD�UHWRPDQGR�HO�SURSyVLWR�RULJLQDO��6L�SDVDPRV�SRU�DOWR�VHQWLPLHQWRV�H�LQFLGHQWHV�FLHUWRV��\�QRV�GHGLFDPRV�VyOR�D�EXVFDU�LPiJHQHV�\�H[SUHVLRQHV�OODPDWLYDV�� SHUGHUHPRV� QXHVWURV� PRGDOHV� IHPHQLQRV� \� QRV� DSDUWDUHPRV� GHO� WHPD�FHQWUDO�������
� +H�DTXt�XQD�SURSDJDQGD�GH�³OR�FHUFDQR´��GH�OD�DXWHQWLFLGDG�DO�ILQ�\�DO�FDER��SHUR�
YLQFXODGD� D� OD� QHFHVLGDG� GH� FRQVHUYDU� HVWRV� ³PRGDOHV� IHPHQLQRV´�� ¢4Xp� SRGUtD�
VLJQLILFDU�HVWR"�8QD�SRVLEOH�H[SOLFDFLyQ�GH�HVWD�FRQH[LyQ�VHUtD�OD�OLPLWDFLyQ�GHO�HVSDFLR�
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DO�TXH�WLHQH�DFFHVR�OD�PXMHU��OLPLWDFLyQ�D�OD�TXH�QR�FRUUHVSRQGHUtD�XQ�DQKHOR�H[DJHUDGR�
GH�LQYHQFLyQ��DQKHOR��SRU�RWUR�ODGR��LPSRVLEOH�GH�DSR\DU�SRU�OD�H[SHULHQFLD��SRUTXH�ODV�
PXFKDFKDV�VH�PXHYDQ�HQ�XQ�PXQGR�WUHPHQGDPHQWH�HVWUHFKR���(Q�XQ�HVSDFLR�UHGXFLGR��
FDGD�HPRFLyQ� �QDFH�³GHO�YDFtR´�� �VH�SRWHQFLD�D� WUDYpV�GH�XQ�VHQWLPLHQWR�FRQFUHWR�\�VH�
YXHOYH�PHGLWDFLyQ�\�D�YHFHV�LQFOXVR����PHWDOLWHUDWXUD�����
�
� � 6L�KD\�PRWLYR�GH�M~ELOR��¢�GH�GyQGH�HVWD�WULVWH]D"�� � ¢'H�GyQGH�OD�SUHRFXSDFLyQ�VL�QR�KD\�PRWLYR�GH�DQVLHGDG"�� � 6yOR�HOOD�PLVPD�SXHGH�GLVWUDHU�VXV�VHQWLPLHQWRV�GHOLFDGRV��� � ¢�&RQ�TXLpQ�SXHGH�KDEODU�GH�VX�JXVWR�JUDFLRVR"�� � /D�QRFKH�DFDED��PDV�QR�KDEOpLV�GHO�FDQVDQFLR��� � +LHUYHQ�XQ�Wp�PLHQWUDV�GLVFXWHQ�FXLGDGRVDPHQWH�FDGD�YHUVR���
� �
� &DL\X�\�;LDQJ\XQ�OOHJDQ�DVt�D�OD�FRQFOXVLyQ�GH�TXH����
� 6LHPSUH�KHPRV�GHVFXLGDGR�OR�TXH�WHQtDPRV�PiV�FHUFD�PLHQWUDV�UHEXVFiEDPRV�LQVSLUDFLyQ�HQ�OR�OHMDQR��$TXt�KD\�XQD�GLRVD�GH�OD�3RHVtD��\�QRVRWUDV�³KDEOiEDPRV�GH�OD�HVWUDWHJLD�VREUH�HO�SDSHO´������
� � �6RQ� UHIOH[LRQHV� VXPDPHQWH� VLQWRPiWLFDV� GH� OD� H[LVWHQFLD� GH� XQ� HVSDFLR� GH�
HQRUPH� ULTXH]D� \� UHILQDPLHQWR�� XQ� HVSDFLR� OLWHUDULR� OLEHUWDULR�� TXH� QRV� EULQGD� OD�
SRVLELOLGDG�GH�DFHUFDUQRV�D�XQD�SHUFHSFLyQ�VRUSUHQGHQWH��GH�OD�PXMHU��\��D�OD�YH]��D�XQD�
GH�ODV�PiV�VLJQLILFDWLYDV�QRYHODV�GH�OD�OLWHUDWXUD�XQLYHUVDO��$XQTXH�GHFLU�HVWR�LPSOLTXH�
HQ�VHJXLGD�KDEODU�GHO�³FDQRQ´��\�pVWH�HV�XQ�WHPD�SROpPLFR�TXH�HYLGHQWHPHQWH�QR�YR\�D�
WUDWDU� DTXt��� OR� TXH� Vt� PH� JXVWDUtD� VXEUD\DU� DQWHV� GH� DFDEDU� VHUtD� SUHFLVDPHQWH� OD�
FRQVWUXFFLyQ� GH� XQ� FDQRQ� ³IHPHQLQR´� FRPSOHMtVLPR�� PX\� PDWL]DGR� � \� D� YHFHV�
VXEYHUVLYR�TXH�SURSRQH�6XHxR�HQ�HO�3DEHOOyQ�5RMR����

�<��SRU�~OWLPR��TXLVLHUD� � H[SUHVDU�DKRUD�PL�DJUDGHFLPLHQWR�D� ORV�RUJDQL]DGRUHV�
GHO�FRQJUHVR��HVSHFLDOPHQWH�D�OD�SURIHVRUD�0HUFHGHV�$UULDJD��SRU�OD�SRVLELOLGDG�TXH�VH�
PH� KD� RIUHFLGR� GH� H[SRQHU� OD� SUHVHQWH� FRPXQLFDFLyQ�� <� WDPELpQ� D� PL� SURIHVRUD� GH�
OLWHUDWXUD� FKLQD�� $OLFLD� 5HOLQTXH�� GH� OD� 8QLYHUVLGDG� GH� *UDQDGD�� TXH� KD� LQIOXLGR�
GHFLVLYDPHQWH�HQ�PL�DSUR[LPDFLyQ�\�PL�OHFWXUD�GH�6XHxR�HQ�HO�3DEHOOyQ�5RMR���
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