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� (O�PRQMH�\�HUXGLWR�DOHPiQ�2WORK�GH�6DQ�(PPHUDP��F�������������UHODWD�HQ�VX�
REUD� HQ� ODWtQ� /LEHU� YLVLRQXP� XQD� VHULH� GH� YLVLRQHV�� HQ� XQD� GH� HOODV�� FXHQWD� FyPR�
DSDUHFLy�DQWH�VXV�RMRV�HO�3XUJDWRULR��\�HQ�pO�SXGR�YHU�D�OD�SULQFHVD�7HyIDQR��PDGUH�GHO�
HPSHUDGRU�2WyQ�,,,��VXIULHQGR�\�H[SLDQGR�VX�KRUULEOH�SHFDGR��KDEHU�SURSDJDGR�OD�OXMXULD�
JULHJD�� 7UDV� VHPHMDQWH� UHIHUHQFLD�� KHFKD� SRU� XQ� LQWHOHFWXDO� \� GHIHQVRU� GH� OD� UHIRUPD�
UHOLJLRVD� GHO� VLJOR� ;,�� KDEUtD� TXH� VRSHVDU� KDVWD� TXp� SXQWR� HV� SRVLEOH� FRQVLGHUDU� OD�
LQIOXHQFLD� GH�7HyIDQR� �F�� ����������PXMHU� FXOWD� \� UHILQDGD�� WDQ�PDOpILFD� SDUD� OD� FRUWH�
DOHPDQD��/D�UHDOLGDG�HV�TXH�\D�2WyQ�,� �����������D�SDUWLU�GHO�PDWULPRQLR�FRQ� OD�UHLQD�
YLXGD� LWDOLDQD�$GHOKHLG� �F������������KDEtD�HPSH]DGR�D� LQWHUHVDUVH�SHUVRQDOPHQWH�SRU�
ODV�OHWUDV�ODWLQDV��\�TXLVR�pO�PLVPR�DSUHQGHU�D�OHHU�\�D�HVFULELU�HQ�GLFKD�OHQJXD��6X�KLMR�
2WyQ� ,,� �����������FRQRFHGRU�GH� OD�FXOWXUD� ODWLQD�\�DILFLRQDGR�D�PDQWHQHU�GLVFXVLRQHV�
LQWHOHFWXDOHV� FRQ� ORV� HUXGLWRV� GH� VX� pSRFD�� FRQWUDMR� PDWULPRQLR� FRQ� OD� PHQFLRQDGD�
7HyIDQR�� VREULQD� GHO� HPSHUDGRU� EL]DQWLQR� -XDQ� 7]LPLVNHV��� \� DPERV�� 7HyIDQR� \� VX�
HVSRVR�� TXLVLHURQ�SDUD� HO� IXWXUR�2WyQ� ,,,� �����������XQD�HGXFDFLyQ�JUHFRODWLQD�� FRPR�
DVt� IXH�� \D� TXH� HO� MRYHQ�(PSHUDGRU�� DSRGDGR�0LUDELOLD�0XQGL�� SRGtD� KDEODU� JULHJR� \�
ODWtQ��DGHPiV�GHO�DOHPiQ��$O�PRULU�2WyQ�,,��FXDQGR�HO�QLxR�HUD�WRGDYtD�XQ�LQIDQWH�GH�WUHV�
DxRV��7HyIDQR�DVXPLy�OD�UHJHQFLD��SHUR�PXULy�RFKR�DxRV�GHVSXpV�FHGLHQGR�HO�UHOHYR�D�VX�
VXHJUD�$GHOKHLG��'H�HVWD�PDQHUD��\�DXQTXH�VRQ�HOORV��ORV�HPSHUDGRUHV�2WRQHV��ORV�TXH�
VLHQWDQ�ODV�SUHIHUHQFLDV�FXOWXUDOHV�GH�VXV�UHVSHFWLYRV�UHLQDGRV��TXH�DGHPiV�FRLQFLGHQ�HQ�
OD�PLVPD�OtQHD�JUHFRODWLQD��HV�FLHUWR�TXH�VLQ�OD�D\XGD�H�LQIOXHQFLD�GH�HOODV��VXV�HVSRVDV��
KXELHUD�TXHGDGR�PXFKR�FDPLQR�SRU�DQGDU�HQ�HO�GHYHQLU�FXOWXUDO���
� $Vt� SXHV�� FRQ� HVWH� HQWRUQR� JUHFRODWLQR� SHUR� WDPELpQ� FULVWLDQR�� HO� ,PSHULR�
5RPDQR�*HUPiQLFR�GH� ORV� VLJORV�;�;,�REVHUYD�XQ� UHQDFLPLHQWR�GH� OD� FXOWXUD�FOiVLFD��
KDVWD� HO�SXQWR�GH�TXH� LQFOXVR� OD� OLWHUDWXUD�SURGXFLGD�HQ� VXHOR�DOHPiQ�HVWi� HVFULWD�FDVL�
WRGD�HQ�OHQJXD�ODWLQD�\��HQ�RFDVLRQHV��VLQ�GHMDU�GH�WHQHU�FDUiFWHU�DXWpQWLFDPHQWH�DOHPiQ��
                                                 
��$XWRU�WDPELpQ�GH�XQD�SOHJDULD�HQ�EiYDUR��SULPHUD�HQ�OHQJXD�DOHPDQD�GH�WRQR�SHUVRQDO��VH�WUDWD�DTXt�GH���OD�YLVLyQ�Q��;9,,��9pDVH�%2672&.��-�.����������$�+DQGERRN�RQ�2OG�+LJK�*HUPDQ�/LWHUDWXUH��2[IRUG��&ODUHQGRQ��SiJV�����������
��&IU���³7KHRSKDQX´��(Q��%$87,(5��5�+���$87<��5��\�$1*(50$11��1���HGV�����������/H[LNRQ�GHV�0LWWHODOWHUV��0�QFKHQ��/H[0$�$UWHPLV�9HUODJ��



DGRSWD� FRPR� UHIHUHQFLD� D� FOiVLFRV� ODWLQR�SDJDQRV�� FRPR� 7HUHQFLR�� $GHPiV�� HQ� HVWD�
pSRFD�GHO�5HQDFLPLHQWR�RWRQLDQR��OD�PXMHU�WRPD�SRU�SULPHUD�YH]�SDUWH�DFWLYD�HQ�OD�YLGD�
HFOHVLiVWLFD�H�LQWHOHFWXDO��VRQ�ORV�HMHPSORV�GH�OD�DEDGHVD�GH�*DQGHUVKHLP�*HUEHUJD�,,��
TXH�VDEtD�JULHJR�\�ODWtQ��� OD�GXTXHVD�+DGZLJ�GH�6XDELD��DOXPQD�GH�(NNHKDUG�,,�GH�6W��
*DOO��� R�0DWLOGH�� DEDGHVD� GH� 4XHGOLQEXUJ� \� D� TXLHQ�:LGXNLQG� GH� &RUYH\� GHGLFy� VX�
FUyQLFD���6LQ�HPEDUJR��HQ�HO�SODQR�GH�OD�FUHDWLYLGDG�OLWHUDULD��OD�DQRQLPLD��FDUDFWHUtVWLFD�
GH� OD� LQLFLDO�(GDG�0HGLD��SHUVLVWH�D~Q�HQ� ORV�VLJORV�;�\�;,��SRU�HVR��SUHFLVDPHQWH��HV�
OODPDWLYR�HO�KHFKR�GH�TXH�VHD�XQ�QRPEUH�GH�PXMHU�HO�TXH��EDMR�OD�GLQDVWtD�GH�ORV�2WRQHV��
VREUHVDOJD� FRQ� EULOOR� LQLJXDODEOH�� 5RVZLWKD� GH� *DQGHUVKHLP�� GH� DFHQGUDGR� HVStULWX�
UHOLJLRVR��TXLHQ�UHVDOWD�HQ�VX�PRPHQWR�SRU�KDEHU�HQULTXHFLGR�ODV�OLWHUDWXUDV�DOHPDQD�\�
ODWLQD�PHGLHYDO��DGHPiV�GH�SRU�VX�FRQGLFLyQ�IHPHQLQD���
�5RVZLWKD�YRQ�*DQGHUVKHLP��
� )XH�DOOi�SRU�HO�VLJOR�;�FXDQGR��DJRWDGR�HO�QXPHQ�FUHDGRU�GH�OD�RFWDYD�\�QRYHQD�
FHQWXULD��GHVSXQWy�UXWLODQWH�HVWD�PXMHU�GH�H[FHSFLyQ��\��VRUSUHVLYDPHQWH��FDVL�D�PRGR�GH�
WUDQVFXOWXUDFLyQ���VH�HULJLy�HQ�DSyVWRO�GHO�EXHQ�FUHDU�OLWHUDULR��(UD�5RVZLWKD�XQD�PHQWH�
SUHFODUD�� FDSD]� GH� FDVDU� KRQGR� VHQWLU� FULVWLDQR� \� WHDWUR� FOiVLFR�� TXH� VXSR� GDU� D� HVD�
DPDOJDPD� ILQDOLGDG� FRPXQLFDWLYD�GHQWUR�GH� VX�PXQGR�HVFROiVWLFR��+R\� OD� FRQRFHPRV�
JUDFLDV� DO� HUXGLWR� \� SRHWD� HQ� ODWtQ�� &RQUDG� &HOWLV�� TXLHQ� FRQ� DWLQDGD� FODULYLGHQFLD�
DSUHFLy�� OXHJR�GH�VLJORV�GH�LQFRPSUHQVLEOH�GHVFRQRFLPLHQWR��OD�FUHDWLYLGDG��GH�DTXHOOD�
LQVRQGDEOH� LQWHOHFWXDO�GHO�5HQDFLPLHQWR�2WRQLDQR��SULPHUD�SRHWLVD�DOHPDQD��SULPHUD� �
TXH�VH�VHSD��DXWRUD�WHDWUDO��LQLFLDGRUD�HQ�OD�OLWHUDWXUD�DOHPDQD�GHO�PRWLYR�GHO�SDFWR�FRQ�
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�� (OOD� YD� D� VXSOLU� OD� LQVSLUDFLyQ� TXH�� HQ� ORV� DOERUHV� GH� OD� OLWHUDWXUD� DOHPDQD�� KDEtD� HVWDGR� HQ� OD�PHQWH�PDVFXOLQD�� SRU� FLUFXQVWDQFLDV� KLVWyULFDV� FDEDOPHQWH� FRPSUHQVLEOHV�� TXp� GXGD� FDEH�� QR� SRUTXH� OD�LQVSLUDFLyQ�IXHVH�HQ�DTXHO�WLHPSR�SDWULPRQLR�YDURQLO��QDWXUDOPHQWH��/R�FLHUWR�HV�TXH�ORV�SRFRV�QRPEUHV�FRQRFLGRV� TXH� TXLVLHURQ� DEULU� EUHFKD� HQ� OD� JHQHUDOL]DGD� DQRQLPLD� FRUUHVSRQGHQ� D� LQWHOHFWXDOHV�PDVFXOLQRV�� 2WIULG�� 5DWSHUW�� 1RWNHU� ,,,�� 2WORK� R�:LOOLUDP��0DV� FRQ� HOORV� VH� DJRWD� OD� LQVSLUDFLyQ� \� OD�OLWHUDWXUD�HQ�OHQJXD�DOHPDQD�HQPXGHFH��YHUER�pVWH�OXJDU�FRP~Q�HQ�ODV�+LVWRULDV�/LWHUDULDV�FRQ�HO�TXH�VH�H[SUHVD�OD�VHTXHGDG�FDVL�DEVROXWD�TXH�GXUDQWH�HO�VLJOR�;�\�SULPHUD�PLWDG�GHO�;,�FDPSD�HQ�$OHPDQLD��
��<�VL�VyOR�HV�FDVL�HV�SRUTXH�VH�WUDWD�GH�IRUPDV�FXOWXUDOHV��QR�DGRSWDGDV��VLQR�FUHDGDV�SRU�HOOD�D�SDUWLU�GH�XQ� SURFHGLPLHQWR� GH� LPLWDFLyQ�� SHUR� TXH� FLHUWDPHQWH� VRODSDQ� OD� FXOWXUD� DXWyFWRQD�� OD� VXVWLWX\HQ� HQ� OD�HVFULWXUD� \� FXDMDQ� HQ� HO� QXHYR�HQWRUQR�FXOWXUDO� DOHPiQ��QR� FDEH�� SRU� WDQWR�� FRQVLGHUDUODV� WRWDOPHQWH�GH�SURFHGHQFLD� IRUiQHD� SRUTXH� VH� RULJLQDQ� HQ� HO� SURSLR� SXHEOR� DO� TXH� YDQ� GLULJLGDV�� 1DWXUDOPHQWH�� XQ�IHQyPHQR�DVt�WLHQH�VX�H[SOLFDFLyQ�HQ�OD�ELFXOWXUDOLGDG�FRQVXVWDQFLDO�D�OD�$OHPDQLD�GHO�PHGLHYR��R�VHD��HQ�HO�FXOWLYR�SDUDOHOR�GH�OR�JHUPiQLFR�\�OR�ODWLQR��
��7UDV�KDOODU��D�ILQDOHV�GHO�VLJOR�;9��ORV�PDQXVFULWRV�GH�5RVZLWKD�HQ�HO�PRQDVWHULR�SUy[LPR�D�5DWLVERQD�GH�6W��(PPHUDQ��\�TXH�SXEOLFy�HQ�1�UHPEHUJ�HQ�������3RVWHULRUPHQWH�QR�KDQ�IDOWDGR�VRVSHFKDV�GHQWUR�GH� OD� LQYHVWLJDFLyQ� ILOROyJLFD� DFHUFD� GH� OD� LQDXWHQWLFLGDG� GH� OD� REUD� GH� 5RVZLWKD�� FXHVWLyQ� \D�SUiFWLFDPHQWH�VXSHUDGD�\�TXH�QR�VH�SRQH�HQ�GXGD��&IU���1$*(/��%HUW���������+URWVYLW�YRQ�*DQGHUVKHLP��6WXWWJDUW��0HW]OHU��SiJV�����\�VV��



HO� GLDEOR��� IHUYLHQWH� GHIHQVRUD� GH� OD� SURELGDG� \� KRPEUtD� GH� ELHQ�� SHUVXDGLGD� GH� OD�
H[FHOVLWXG�GH�OD�IH�\�GH�OD�FDVWLGDG��GXDOLGDG�WHPiWLFD�GH�VX�REUD�OLWHUDULD���SLRQHUD�HQ�HO�
GUDPD�DSRORJpWLFR�FULVWLDQR�\�YHUGDGHUD�LVOD�FXOWXUDO���
�5RVZLWKD�FUHDWLYD�

'H� OD� LQFLSLHQWH� FUHDWLYLGDG� SHUVRQDO� HQ� OLWHUDWXUD� DOHPDQD� VyOR� HV� GLJQR� GH�
PHQFLyQ� HO� WDOHQWR� GH� HVWD� PXMHU� FRQVSLFXD��� $XWRUD� GH� XQD� OH\HQGD� HQ� GtVWLFRV�
HOHJtDFRV�\�GH�RWUDV�VLHWH�HQ�KH[iPHWURV��D�PHQXGR�FRQ�ULPD�OHRQLQD����VREUH�YtUJHQHV�\�
VDQWRV�PiUWLUHV��HMHPSOR�GH�YLGD�SDUD�HO�UHVWR�GH�OD�FRPXQLGDG�FULVWLDQD��HQ�HOODV�EULOODQ�
VXV� GRWHV� OtULFDV� H� LPDJLQDWLYDV���� ËWHP� PiV�� HQ� VXV� VHLV� GUDPDV�� GHVWLQDGRV� D� OD�
HGLILFDFLyQ�SHUVRQDO��\�TXH�DXQ�PD\RU�FHOHEULGDG�SURSRUFLRQDURQ�D�5RVZLWKD��VH�DSUHFLD�
WDPELpQ� OD� SULPRURVD� IRUPD� GH� GHFLU� GH� HVWD� LQVyOLWD� GUDPDWXUJD�� &DUHQWHV� GH� IXHU]D�
GUDPiWLFD�� HVR� Vt�� \� SRU� OR� PLVPR� SUREDEOHPHQWH� FRPSXHVWRV� SDUD� VHU� OHtGRV���� ORV�
HVFULELy� HQ� SURVD� ULPDGD� \� UtWPLFD� FRQVHJXLGD� FRQ� VLPLOLFDGHQFLDV�� ULPDV�
PRQRVLOiELFDV�� TXH� HQ� RFDVLRQHV� LQFOX\HQ� KRPRWHOHXWRQ�� \� GLVLOiELFDV�� FRQ� WRWDO�
DXVHQFLD� GH� QDUUDGRU�� VLQ� DSDUWHV� QL� RWUR� WLSR� GH� LQGLFDFLRQHV� SDUD� OD� UHDOL]DFLyQ�
HVSHFWDFXODU� GH� ORV� WH[WRV�� OD� DXWRUD� VH� FLxH� D� SODQWHDU� HO� FRQIOLFWR� HQ� OD� YR]� GH� ORV�
SHUVRQDMHV�LQWHUYLQLHQWHV��FRPSDJLQDQGR�HQ�ORV�GLiORJRV�IDQWDVtD��DJLOLGDG�\�DPHQLGDG��
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��3RUTXH�RWURV� WH[WRV�TXH�VH�SRGUtDQ�FLWDU� VRQ�GH�DXWRU�GHVFRQRFLGR��³REUDV� OLWHUDULDV�TXH�VXUJHQ�DKRUD�UHVSRQGHQ�D�DXWRUtDV�PiV�FODUDPHQWH�LQGLYLGXDOL]DGDV��HV�GHFLU��DXQTXH�GH�XQD�IRUPD�LQFLSLHQWH�WRGDYtD��GHVSXQWDQ� \D� SHUVRQDOLGDGHV� OLWHUDULDV� FDUDFWHUL]DGDV� SRU� XQ� PiV� FODUR� QLYHO� GH� FUHDWLYLGDG� SHUVRQDO��GLVWLQJXLpQGRVH� DVt� GH� ORV� DQyQLPRV� DXWRUHV� GH� OD� IDVH� FDUROLQJLD� HQ� GRQGH� HO� FRQFHSWR� GH� HVFULWRU�LQGLYLGXDO� SUiFWLFDPHQWH� HUD� LQH[LVWHQWH� ������ VH� WUDWDED� GH� WUDGXFWRUHV�� DGDSWDGRUHV� R� FRPSLODGRUHV��'H�HVWH�PRGR��KDEUi�DKRUD�SHUVRQDOLGDGHV�GH�OD�WDOOD�GH�+URWVYLWK�R�5RVZLWKD�YRQ�*DQGHUVKHLP��R�DQyQLPRV�DXWRUHV�GH�REUDV�FRPR�:DOWKDULXV�\�5XRGOLHE��GH�ODV�FXDOHV�VH�LQILHUH�\D�XQD�FDSDFLGDG�FUHDWLYD�SURSLD�GH�XQ�PRPHQWR�PiV�HYROXFLRQDGR�GH�OD�KLVWRULD�GH�OD�OLWHUDWXUD´��0$*$//$1(6�/DWDV��)HUQDQGR���������0DQXDO�GH�OLWHUDWXUD�DOHPDQD��/D�OLWHUDWXUD�DOHPDQD�HQ�VXV�LQLFLRV��6HYLOOD��.URQRV��SiJ�������
��� $XQTXH� HV� UHODWLYDPHQWH� IUHFXHQWH� HO� XVR� GH� HVWH� WLSR� GH� ULPD� GHVGH� OD� EDMD� ODWLQLGDG�� QR� WRGRV� ORV�SRHWDV� FRQWHPSRUiQHRV� GH� 5RVZLWKD� UHFXUUHQ� D� HOOD�� SRU� OR� GHPiV�� WDPSRFR� IDOWDQ� HVWXGLRVRV� TXH�FRQVLGHUDQ� OD� ULPD� OHRQLQD� DUWLILFLR� SRpWLFR� GH� HVFDVD� EULOODQWH]�� SRFR� IDYRUHFHGRU� GH� OD� FODULGDG� GH�H[SUHVLyQ�� &IU��� 0$5&26� &$648(52�� 0�� $�� \� 252=� 5(7$�� -�� �������� /tULFD� ODWLQD� PHGLHYDO��HGLFLyQ�ELOLQJ�H��,��3RHVtD�SURIDQD��0DGULG��%LEOLRWHFD�GH�$XWRUHV�&ULVWLDQRV��SiJ�������
���3RU�HMHPSOR��FRQ�UHIHUHQFLDV�D�DPELHQWHV�WDQ�OHMDQRV�D�HOOD�FRPR�HO�FDOLIDWR�GH�&yUGRED��HQ�3HODJLXV��
���$Vt� OR� DILUPD� OD� FUtWLFD� DQJORVDMRQD�� OD� IUDQFHVD�� SRU� HO�FRQWUDULR��SDUHFH� LQFOLQDUVH�SRU�XQD� ILQDOLGDG�PiV�WHDWUDO��PLHQWUDV�TXH�ORV�HVSHFLDOLVWDV�DOHPDQHV�VH�KDQ�RFXSDGR�HQ�DQDOL]DU�HQ�GHWDOOH�OD�SURGXFFLyQ�OLWHUDULD�GH�OD�DXWRUD��VLQ�SUHRFXSDUVH�H[FHVLYDPHQWH�HQ�OD�ILQDOLGDG�GH�VXV�WH[WRV��&IU���&$6752�&DULGDG�(�� �������� ,QWURGXFFLyQ� DO� WHDWUR� ODWLQR� PHGLHYDO�� 7H[WRV� \� S~EOLFRV�� 6HUYLFLR� GH� 3XEOLFDFLyQV� H�,QWHUFDPELR�&LHQWtILFR��8QLYHUVLGDGH�GH�6DQWLDJR�GH�&RPSRVWHOD��SiJ������



)UHQWH� D� OD� FRPLFLGDG�GH�7HUHQFLR���� HOOD� � LQFLGH�HQ� WHPDV�TXH��PROGHDGRV�FRQ� IRUPD�
FOiVLFR�ODWLQD��OH�RWRUJDQ�OD�FXDOLGDG�GH�RULJLQDO��SXHV�DQWHV�GH�HOOD�QR�KD\�FRQVWDQFLD�GH�
TXH� VH� KD\D� HVFULWR� QDGD� VLPLODU��&RQVLJXH� VX�PHULWRULR� REMHWLYR�EDViQGRVH� HQ� WH[WRV�
SDJDQRV�TXH�OH�GHVDJUDGDQ����TXH�KDVWD�DERUUHFH�HQ�VX�DVSHFWR�FRQWHQLGLVWD��DXQTXH�ORV�
HVWLPH�HQ�VX�OLWHUDULHGDG��GH�PRGR�TXH�VRUSUHQGH�HO�PRGR�QDWXUDO�FRQ�TXH�DERUGD�WHPDV�
FUXGRV��FULPLQDOHV�\�DPELHQWHV�GH�SURVWtEXOR��DVt�FRPR�XQD�DFHQWXDGD�VHQVXDOLGDG�HQ�XQ�
WRQR� QDGD� H[HQWR� GH� HURWLVPR���� 6HD� FRPR� IXHUH�� OOHYD� D� FDER� VX� ODERU� D� ILQ� GH�
FRQWUDUUHVWDU�HO�HIHFWR�GH�ODV�FRPHGLDV�GH�7HUHQFLR�HQWUH�ODV�PRUDGRUDV�FRQYHQWXDOHV����
DGHPiV��\�VLPXOWiQHDPHQWH��DO�UHFXUULU�D�HVD�IXHQWH�FOiVLFD�OD�DFRPRGD�D�OD�PHQWDOLGDG�
PHGLHYDO�� DSUR[LPiQGROD� DO� HVWLOR� GLDOyJLFR�GLGiFWLFR� GH� H[FHOHQWH� DFRJLGD� HQ� VX�
WLHPSR�� &RPR� VL� GH� XQ� OHMDQR� SUHOXGLR� GH� LQWHUWH[WXDOLGDG��� VH� WUDWDUD�� 5RVZLWKD�
UHHODERUD�� SRU� WDQWR�� OLWHUDWXUD� SUHYLD� GHVDUUROODQGR� VX� SHFXOLDU� FDSDFLGDG� FUHDWLYD� \�
PRVWUDQGR�FRQ�VX�GHVWUH]D�OLWHUDULD�XQ�QLYHO�GH�IRUPDFLyQ�LQWHOHFWXDO�SRFR�FRP~Q�SDUD�
OD� pSRFD�� 7pFQLFD�� FDOLGDG� \� VHQVLELOLGDG� VRQ� DVt� UDVJRV� VREUHVDOLHQWHV� GH� OD� SRHWLVD�
DOHPDQD��FDSD]�GH�OOHYDU�DO�OHFWRU�GH�OR�HVFDEURVR�D�OR�VXEOLPH�FRQ�KDELOLGDG�DUWtVWLFD�\�
VLQ�EUXVTXHGDG��3HUR�5RVZLWKD�� D�TXLHQ� VH� OH� VXSRQH�DOJ~Q�SDUHQWHVFR�FRQ� OD�GLQDVWtD�
VDMRQD�GH� ORV� HPSHUDGRUHV�2WRQHV�� HYLGHQFLy� WDPELpQ� VX�FUHDWLYLGDG�FRQWULEX\HQGR�DO�
GHVDUUROOR�GH�OD�HPEULRQDULD�KLVWRULRJUDItD�PHGLHYDO��JpQHUR�TXH�HQ�HVH�RWUR�UHQDFHU��HO�
GHO�+XPDQLVPR��OOHJDUtD�D�WRPDU�VX�GHILQLWLYD�FRQILJXUDFLyQ��)XH�D�WUDYpV�GH�*HUEHUJD��
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���9pDVH�FyPR��GLVFXOSiQGRVH�SRU�EDVDUVH�HQ�WH[WRV�WHUHQFLDQRV��HOOD�PLVPD�VH�H[SOLFD��³«�\R��YLJRURVD�YR]�GH�*DQGHUVKHLP��QR�KH�UHKXVDGR�LPLWDUOR�HQ�PLV�REUDV��PLHQWUDV�RWURV�OR�UHYHUHQFLDQ�HQ�OD�OHFWXUD���GH�PRGR�TXH�FRQ�HO�PLVPR�JpQHUR�OLWHUDULR�FRQ�HO�TXH�VH�QDUUDEDQ�ORV�YHUJRQ]RVRV�LQFHVWRV�GH�ODVFLYDV�PXMHUHV�� VH� SXHGD� HQVDO]DU� OD� ORDEOH� FDVWLGDG� GH� VDQWDV� GRQFHOODV� JUDFLDV� D� OD� FDSDFLGDG� GH�PL� HVFDVR�LQJHQLR��(VWR��VLQ�HPEDUJR��QR�LPSLGH�TXH�FRQ�IUHFXHQFLD�PH�DYHUJ�HQFH�\�PH�LQYDGD�XQ�SURIXQGR�UXERU��SXHVWR�TXH��DO�HPSOHDU�HVWD�FODVH�GH�FRPSRVLFLRQHV��KH�WHQLGR�TXH�PDQHMDU��UHFUHiQGROR�PHQWDOPHQWH�SRU�LPSRVLFLRQHV� GHO� HVWLOR�� OD� GHWHVWDEOH� H� LOtFLWD� ORFXUD� GH� ORV� DPDQWHV� \� GH� VXV� GXOFHV� \� PDOLFLRVDV�FRQYHUVDFLRQHV��TXH�QR�VH�SXHGHQ�DFRPRGDU�D�QXHVWUR�RtGR´��7UDG��GH�(��&DVWUR�&DULGDG��2S��FLW��SiJ�������
���9pDVH��SRU�HMHPSOR��HO�$FWR�9,��SiJV���������921�*$1'(56+(,0��+URWVYLWKD��'XOFLWLXV��$EUDKDP��.DUO�/DQJRVFK��HG��\�WUDG�����������6WXWWJDUW��5HFODP��
��� 3RUTXH� OH�GLVJXVWDED� HO� p[LWR�GH� ORV� FRQWHQLGRV�SDJDQRV�GHO� DXWRU� ODWLQR��&IU���:$77(1%$&+��:���������� 'HXWVFKODQGV� *HVFKLFKWVTXHOOHQ� LP� 0LWWHODOWHU� ELV� ]XU� 0LWWH� GHV� ���� -DKUKXQGHUWV�� %HUOLQ��:LOKHOP�+HUW]������HG���YRO�����SiJ�������
��� (Q� SHUVSHFWLYD� SRVPRGHUQD�� HV�GHFLU�� HQ�RWUR� DFHUFDPLHQWR� HSLVWHPROyJLFR� D� OD� FXOWXUD�GHO�PHGLHYR��3RU� VXSXHVWR��QR�VH� WUDWD�DTXt�PiV�TXH�GH�DSOLFDU�DOJ~Q�HQIRTXH�GHO�SHQVDPLHQWR�DFWXDO�D�XQ�IHQyPHQR�HVWpWLFR�GHO�SDVDGR��SRUTXH��\�SXHVWR�TXH�GH�5RVZLWKD�VH�GHVFRQRFH�FDVL�WRGR��VyOR�HV�SRVLEOH��D�SDUWLU�GH�VXV�WH[WRV�\�EDMR�HO�DWHQWR�HVWXGLR�GH�VX�HSLVWHPH��DYHULJXDU�HO�VLJQLILFDGR�GH�VX�PHQVDMH��(Q�HVWH�VHQWLGR��\� FRQ� LQGHSHQGHQFLD� GH� FUtWLFDV� WH[WXDOHV� TXH� SDUWDQ� GH� SUHPLVDV� LGHROyJLFDV� R� GH� PHWRGRORJtDV� FRQ�HVWULFWD� ULJLGH]� \� VXMHFLyQ� D� ORV� IXQGDPHQWRV� HQ�TXH� VH� VXVWHQWHQ�� ORV� WH[WRV� URVZLWKLDQRV�SURSRUFLRQDQ�VXILFLHQWHV�GDWRV�FRPR�SDUD�SURSRQHU�QXHYDV�LQWHUSUHWDFLRQHV�GH�OD�REUD�GH�HVWD�HQLJPiWLFD�PXMHU��



DEDGHVD�GHO�PRQDVWHULR��VREULQD�GHO�HPSHUDGRU�2WyQ�,��\�FRQ�TXLHQ�PDQWXYR�HQWUDxDEOH�
DPLVWDG��FyPR�OD�IDPLOLD�LPSHULDO�OH�HQFDUJy�XQD�HSRSH\D�HQ�YHUVR�VREUH�ODV�KD]DxDV�GHO�
HPSHUDGRU�2WyQ� ,� �*HVWD�2GGRQLV� ,�� ,PSHUDWRULV��� SHUR� D~Q�KXER�GH� OOHYDU� D� FDER�XQ�
VHJXQGR� HQFDUJR�� RWUR� SRHPD� pSLFR��'H� SULPRUGLLV� FRHQRELD�*DQGHUVKHPHQVLV�� VREUH�
ORV� RUtJHQHV� GH� DTXHOODV� SDUHGHV� TXH� OD� FRELMDURQ���� ODV� GHO� FHQRELR� GH�*DQGHUVKHLP��
UHODWDQGR�OD�KLVWRULD�GHO�PRQDVWHULR��HQ�KH[iPHWURV��GHVGH�VX�IXQGDFLyQ�HQ�HO�����KDVWD�
HO�������

(Q� UHDOLGDG� WRGR� HO� FRQMXQWR� GH� VX� SURGXFFLyQ� OLWHUDULD� SHUPLWH� SHQVDU� HQ� XQD�
HVWUXFWXUD�PDFURWH[WXDO��\��GH�KHFKR��PiV�GH�XQ�HVWXGLRVR�GH�ORV�WUHV�OLEURV�GH�5RVZLWKD�
�SRHPDV�KDJLRJUiILFRV��GLiORJRV�\�SRHPDV�pSLFRV��YH�HQ�HOORV�XQ�WRGR�³RUJiQLFR��FX\D�
FRKHVLyQ� HVWi� VXEUD\DGD� SRU� OD� VLPHWUtD� \� HTXLOLEULR� GH� WHPDV� HQWUH� ORV� OLEURV�� OD�
HVWUXFWXUD� \� UHFXUVRV� Op[LFRV«´���� HV� GHFLU�� HO� SHFDGR�� PHWDGLVFXUVR� GH� OD� UHOLJLRVD�
DOHPDQD�� HV� KLSRFHQWUR� WHPiWLFR� H� KLOR� FRQGXFWRU� GH� VX� DSRUWDFLyQ� OLWHUDULD�� WRGD� HOOD�
HPSDUHQWDGD�WHPiWLFDPHQWH��\�FX\D�ILQDOLGDG�HV�OD�FRQYHUVLyQ���
�5RVZLWKD�FRPXQLFDGRUD�

'RWDGD� GH� LPSDU� EUtR� FRPXQLFDGRU�� 5RVZLWKD� HODERUy� �TXLpQ� VDEH� VL�
DX[LOLiQGRVH�GH�YLYHQFLDV�R�GH�FRQRFLPLHQWRV� LQGLUHFWRV�DFHUFD�GH�DFWLWXGHV�LQIDPHV�\�
DPELHQWHV� OyEUHJRV���� XQD� REUD� GH� ILFFLyQ� FHxLGD�� HQ� FXDQWR� D� OR� TXH� HOOD� TXLHUH�
FRPXQLFDU��D�OD�ELSRODULGDG�IH�FDVWLGDG��DXWpQWLFR�HSLFHQWUR�GH�VX�LQWHUpV�FRPXQLFDWLYR��
FX\D� Pi[LPD� LQWHQVLGDG� ORJUD� HQ� HO� JpQHUR� GUDPiWLFR�� KDVWD� HQWRQFHV� YHGDGR� D� OD�
PXMHU����6HxHUD�HQ�HO�SDQRUDPD�OLWHUDULR�PHGLHYDO�\�IRUPDGD�HQ�DPELHQWHV�GH�UHILQDGD�
FXOWXUD�TXH�FLIUDED�HO�FDQRQ�HQ�DXWRUHV�FOiVLFRV��HOOD�TXLVR�PLQLPL]DU��FRQ�VX�TXHKDFHU�
OLWHUDULR��OD�UHSHUFXVLyQ�GH�ODV�FRPHGLDV�GH�7HUHQFLR��DO�SDUHFHU�OHtGDV�FRQ�DYLGH]�HQ�OD�

                                                 
���1R�HVWi�GRFXPHQWDGR�HO�WLHPSR�GH�SHUPDQHQFLD�GH�5RVZLWKD�HQ�*DQGHUVKHLP���
���&$6752��2S��FLW��SiJ������
��� ¢3RGUtD� KDEHU� H[SHULHQFLDV� SHUVRQDOHV� TXH� VLUYLHURQ� GH� IXHQWH� D� VX� REUD� OLWHUDULD"� 'HVGH� OXHJR�� VH�FDUHFH� GH� LQGLFLRV� HQ� HVWH� VHQWLGR�� DXQ� DVt� QR� KD\� SRU� TXp� GHVFDUWDU� SRVLEOHV� VRVSHFKDV� VREUH� VX�FRQRFLPLHQWR�GHO�PXQGR�H[WHULRU�D�OD�YLGD�FRQYHQWXDO��
���/D�SXUH]D�TXH�HVWD�EHQHGLFWLQD�VDMRQD�EXVFDED�HQ�ORV�FRPSRUWDPLHQWRV�KXPDQRV�VyOR�VH�YH�HPSDxDGD��SRU�OR�TXH�D�VX�ODERU�FUHDWLYD�\�FRPXQLFDGRUD�VH�UHILHUH��HQ�GRV�FXHVWLRQHV��\�DXQ�DVt�IRU]DQGR�PXFKR�ODV�FRVDV��XQD��GH�WLSR�IRUPDO��TXH�GHVWDFDQ�ORV�HVSHFLDOLVWDV�VREUH�FLHUWDV�DQRPDOtDV��HQ�HO�XVR�GHO��SRU�RWUD�SDUWH��EXHQ�ODWtQ�PHGLHYDO�TXH�HOOD�PDQHMD��HQ�FXDOTXLHU�FDVR��GHIHFWRV�PtQLPRV��&IU���)217È1��$QWRQLR�\�0285(�&DVDV��$QD���������$QWRORJtD�GHO�ODWtQ�PHGLHYDO��,QWURGXFFLyQ�\�WH[WRV��0DGULG��*UHGRV��SiJ������� \� RWUD�� OD� DPDOJDPD� GH� FULVWLDQLVPR� \� YXOJDULGDG� H[SOLFDEOH�� QR� REVWDQWH�� SRUTXH� ODV� GRVLV� GH�HURWLVPR�HQ�VX�REUD�OLWHUDULD�VH�MXVWLILFDQ�SUHFLVDPHQWH�SDUD��D�PRGR�GH�FRQWUDVWH��UHVDOWDU�PiV�HO�DPRU�D�'LRV��\�HV�TXH�OR�TXH�HOOD�TXLHUH�QR�HV�VLQR�GHQRVWDU�OD�SDVLyQ�VHQVXDO�\�HQVDO]DU�OD�YLUJLQLGDG��D�FX\R�ILQ�QHFHVLWD�KDFHU�XVR�GH�H[SUHVLYLGDG�FRORTXLDO��



FRUWH�GH�2WyQ� ,����3RUTXH�HO�FDVR�HV�TXH�HQ� ODV�HQVHxDQ]DV�PRQDFDOHV�VH�KDFtD�XVR�GH�
WH[WRV� ODWLQRV��\D�GH� OD�$QWLJ�HGDG� WDUGtD��%RHFLR��0DUFLDQR�&DSHOOD���\D�GH�OD�FOiVLFD�
�7HUHQFLR��2YLGLR���VLQ�HPEDUJR��OR�TXH�HVFDQGDOL]DED�D�5RVZLWKD�HUD�TXH�DXQTXH�~WLOHV�
SDUD�DSUHQGHU� ODWtQ��HVWDV�~OWLPDV�SRU�VXV�FRQWHQLGRV�SDJDQRV�SRGtDQ�SHUYHUWLU�HO�EXHQ�
KDFHU�FDWHTXpWLFR�VREUH�ODV�SRVWXODQWDV�PiV�MyYHQHV��<�HO�SUREOHPD�HUD�TXH�QR�H[LVWtDQ�
REUDV�ODWLQDV�GH�FRQWHQLGR�FULVWLDQR�GH�OD�DPHQLGDG�GH�ODV�SLH]DV�GH�7HUHQFLR��SRU�HVWD�
UD]yQ��5RVZLWKD�GHFLGLy�HVFULELU� VHLV�GUDPDV��D� VHPHMDQ]D�GH� ORV�GHO�DXWRU� ODWLQR��FRQ�
FRQWHQLGR�GLIHUHQWH�\�DFRUGH�FRQ�OD�PHQWDOLGDG�FULVWLDQD����WH[WRV�D�ORV�TXH�QR�HV�GLItFLO�
QHJDU� OD� FDWHJRUtD� GH� PDFURVLVWHPD� VHPLyWLFR�� \� FRQFRUGDU� FRQ� TXLHQHV� ORV� GHILQHQ�
FRPR�GUDPD��SRUTXH�HQ�HOORV� OD�FRPXQLFDELOLGDG�GHSHQGH�H[FOXVLYDPHQWH�GH�XQ�~QLFR�
FyGLJR��HO�OLQJ�tVWLFR��QRV�KDOODPRV��DVt�SXHV��DQWH�FRPXQLFDFLyQ�GUDPiWLFD��QR�WHDWUDO��
WRGD�YH]�TXH�ODV�FRPSRVLFLRQHV�URVZLWKLDQDV�FDUHFHQ�GH�HOHPHQWRV�LPSUHVFLQGLEOHV�SDUD�
VX� HMHFXFLyQ� HVFpQLFD���� $XQ� DVt�� OD� HVFULWRUD� VDMRQD� GHPXHVWUD� JUDQ� YROXQWDG�
FRPXQLFDGRUD��SHGDJyJLFD��\�HQ�SRV�VLHPSUH�GH�XQ�HVWDQGDUWH�PRUDO�\�FULVWLDQR��0pULWR�
QRWDEOH� GH� HVWD� LQWHOHFWXDO� JHQHVtDFD� HV�� SRU� WDQWR�� KDEHU� VDELGR� DERJDU� SRU� OD�PRUDO�
FULVWLDQD�� UHVDOWDQGR� HO� YDORU� GHO� SUHFHSWR� UHOLJLRVR� SRU� PHGLR� GH� XQD� HVFULWXUD�
GHVSURYLVWD�GH�EDJDMH�WHROyJLFR��GH�SURIXQGL]DFLyQ�FRQFHSWXDO��TXH�SUHILHUH�HO�UHODWR�GH�
KLVWRULDV�SHUVRQDOHV��GH�HSLVRGLRV�LQYHUHFXQGRV��IiFLOPHQWH�DVLPLODEOHV�FRQ�UDSLGH]�SRU�
FXDOTXLHU� OHFWRU�� HV� HO� DUWH� GH� OD� FRPXQLFDFLyQ� GLUHFWD� VXUJLGD� GH� XQD� PXMHU� TXH� QR�
DKRQGD�HQ�GLVTXLVLFLRQHV��VyOR�TXLHUH�DGYHUWLU��SUHYHQLU��D\XGDU��VX�FRPXQLFDELOLGDG�HV�
SXUR�SUDJPDWLVPR�SRUTXH�HO�PHQVDMH�TXH�SUR\HFWD�HV�~WLO�GHQWUR�GHO�FRQWH[WR�DO�TXH�HOOD�
OR� GLULJH�� 'H� QXOD� UHSHUFXVLyQ� VX� OHJDGR� HQ� OD� SRVWHULRU� OLWHUDWXUD� DOHPDQD�� SXGR� VLQ�
HPEDUJR�VHU�DPSOLD�OD�GLIXVLyQ�GH�VX�REUD�HQWUH�ODV�JHQWHV�FXOWDV�GHO�PHGLHYR����

�&RQFOXVLyQ�
6L�5RVZLWKD�MDORQD�OD�KLVWRULD�OLWHUDULD�DOHPDQD�HV�SRUTXH�KXER�GH�FRQYLYLU�FRQ�

IDFWRUHV� FRQWUD� ORV� FXDOHV� IXH� FDSD]� GH� SUHVHQWDU� SXJQD]� UHVLVWHQFLD� GHVGH� VX� IpUWLO�
LPDJLQDFLyQ�� $Vt� HV�� HQ� DTXHO� HQWRQFHV�� FXDQGR� FLHUWRV� SULQFLSLRV� FULVWLDQRV� SDUHFtDQ�
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��� 52'5Ë*8(=� *LMyQ�� 0yQLFD� �������� ³5RVZLWKD� YRQ� *DQGHUVKHLP� \� &KULVWD� :ROI�� GRV� YLVLRQHV�OLWHUDULDV�IHPHQLQDV�DOHPDQDV�D�ODV�SXHUWDV�GH�GRV�PLOHQLRV�GLIHUHQWHV´��'RV�PLO�DxRV��¢GH�TXp"�3HUVRQD��&LHQFLD��+LVWRULD��&XOWXUD��;;;,,,�&RQJUHVR�8QLYHUVLWDULR�,QWHUQDFLRQDO��6HYLOOD��.URQRV��SiJV�����������
���'DGR�TXH�HQ�OD�(GDG�0HGLD�HO�GUDPD�FOiVLFR�VH�HVWXGLDED�SHUR�QR�VH�HVFHQLILFDED��OR�SUREDEOH�HV�TXH�5RVZLWKD�GHVFRQRFLHVH�HO�WHDWUR�DQWLJXR�HQ�FXDQWR�DUWH�UHSUHVHQWDEOH��7DO�YH]�SRU�HVR�QR�VH�OH�RFXUULy�GDU�HO�SDVR�GH�GUDPD�D�WHDWUR�HQ�VXV�SLH]DV�GLDORJDGDV��



GHELOLWDUVH�� OD� DFWLYLGDG� GH� HVWD� DXWRUD� SUHPRGHUQD� VXSXVR� XQD� DSXHVWD� SRU� OD� HVWpWLFD�
VXSOHWRULD�GH�OD�pWLFD�PHUPDGD��3HUR�VX�LQWHQFLyQ�HUD�UHFXSHUDU�OD�PRUDO�FULVWLDQD��GH�DKt�
TXH�OR�HVWpWLFR�QR�VHD�HQ�HOOD�ILQ�HQ�Vt�PLVPR�VLQR�VyOR�XQ�PHGLR��'LFKR�GH�RWUR�PRGR��
OD�GRFWULQD�FULVWLDQD�KDEtD�GH�SUHQGHU�PiV�IiFLOPHQWH�VL�VH�WUDQVPLWtD��VL�VH�FRPXQLFDED��
FRQ�OD�IXHU]D�GH�OD�EHOOH]D�GHO�WH[WR�OLWHUDULR��

0XMHU�YROXQWDULRVD��5RVZLWKD��DO�VRFDLUH�GH�VX�IH��GHVDUUROOD�VXV�FDSDFLGDGHV�GH�
FUHDFLyQ� HPLQHQWHPHQWH� VLPEyOLFDV�� FRPR� QR� SRGtD� VHU� GH� RWUR� PRGR� HQ� TXLHQ�
HQFODXVWUy� VX� H[LVWHQFLD� HQ� OD� YLGD� DEDFLDO�� 3HUR� HOOD� QR� VyOR� FUHy�� WDPELpQ� GLIXQGLy�
YDORUHV�FRPXQLFDQGR�DTXHOOR�HQ�OR�TXH�FUHtD��\�HQ�XQ�PRPHQWR�HQ�HO�TXH�VH�SUHFLVDED�VX�
FRPXQLFDFLyQ��UD]yQ�SRU�OD�FXDO�HO�HQWRUQR�DO�TXH�HOOD�VH�RULHQWDED�OH�LPSHOtD�D�DVXPLU�
DFWLWXGHV�SUDJPiWLFDV��3RU�HVR�VX�REUD�QR�HV�SXUD�HVWpWLFD��QL�UHVSRQGH�EiVLFDPHQWH�D�OD�
LQTXLHWXG�GH�TXLHQ�QHFHVLWD�H[WHULRUL]DU�LPSXOVRV�FUHDWLYRV��5RVZLWKD�DQVLDED�UHVXOWDGRV�
GH�VX�HVFULWXUD�HQ�ODV�OHFWRUDV��TXHUtD�LU�PiV�DOOi�GH�OR�FUHDWLYR�\�DTXLVWDU�PHWDV�IXHUD�GH�
OD�ILFFLyQ�DUWtVWLFD��FUHDWLYLGDG�\�FRPXQLFDFLyQ�YDQ�DVt�OLJDGDV�HQ�VXV�WH[WRV��SRUTXH�OD�
SULPHUD� HVWi� DO� VHUYLFLR� GH� OD� VHJXQGD�� \� WRGD� VX� REUD� OLWHUDULD� HQ� IXQFLyQ� GH� ILQHV�
PRUDOHV�KDFLD�XQ�GHVWLQR�GH�DQWHPDQR�SUHILMDGR��FDODU�HQ�ODV�JHQWHV�GH�VX�WLHPSR��

(O� SRUTXp� GHO� tPSHWX� FUHDWLYR� \� FRPXQLFDGRU� GH� HVWD� PXMHU� ~QLFD� KD\� TXH�
EXVFDUOR��SRU� WDQWR�\�SULRULWDULDPHQWH�� HQ� OD� UHODMDFLyQ�� HQ�HO�GLVIUXWH�PXQGDQR� �QR�HQ�
YDQR�ELHQ� UHFDOFDGR�HQ� ORV�GUDPDV�\� OH\HQGDV�GH�5RVZLWKD��TXH�FDUFRPtD� OD�YLUWXG��\�
TXH�FRLQFLGH�FRQ�DXVHQFLD�GH�FUHDWLYLGDG�HQ�OHQJXD�YHUQiFXOD�\�HVFDVD�RULJLQDOLGDG�HQ�OD�
ODWLQD��UHDOLGDGHV�DPEDV�SURSLDV�GH�XQD�VRFLHGDG�FRQIRUPLVWD��DXWRFRPSODFLHQWH�FRQ�XQ�
OLPLWDUVH�D�LPSRUWDU�GH�%L]DQFLR�OR�TXH�UHQXQFLD�D�LQGDJDU�HQ�VX�PLVPD�HVHQFLD�FXOWXUDO��
WRGR� HOOR� KXER� GH� VHU�� GH� DOJ~Q� PRGR�� DFLFDWH� SDUD� TXH� HOOD�� GH� H[WUDFFLyQ� QREOH��
HPSUHQGHGRUD�\�GHFLGLGD��URPSLHUD�XQD�ODQ]D�HQ�SUR�GH�OD�H[FOX\HQWH�FXOWXUD�HVFULWD�HQ�
VX�pSRFD��OD�ODWLQD��LQWHUQDFLRQDO��XQLYHUVDOL]DGRUD�\�WUDQVKLVWyULFD������
� 3RU�OR�GHPiV��HV�FODUR�\�SDOSDEOH�TXH�OD�SRHWLVD�DOHPDQD�UHDO]D�OD�FRQVLGHUDFLyQ�
GH� OD� PXMHU� D� SDUWLU� GHO� PHQVDMH� FULVWLDQR�� QR� VH� FROLJH�� VLQ� HPEDUJR�� GH� VXV� WH[WRV�
PHQRVSUHFLR�KDFLD�HO�YDUyQ��QL�PD\RU�JUDGR�GH�ERQGDG�HQ�XQR�X�RWUR�GH� ORV�VH[RV�HQ�
TXH�VH�GLYLGH�HO�JpQHUR�KXPDQR��(VSRVDV�LQILHOHV�\�KDVWD�DVHVLQDV��KRPEUHV�GHSUDYDGRV�
\� GLDEyOLFRV�� FRPR� WDPELpQ�PiUWLUHV� \� YtUJHQHV� SXHEODQ� VXV� KLVWRULDV��PDV� FXDQGR� HO�
KRPEUH� DSDUHFH� FRPR� VHU� PDOYDGR� HV� SRU� VX� FRQGLFLyQ� GH� SDJDQR�� QR� SRUTXH� HO� VHU�
KXPDQR� PDVFXOLQR� VHD� OD� HQFDUQDFLyQ� GHO� PDO�� DYLHVR� \� SURWHUYR� SRU� QDWXUDOH]D�� GH�
                                                 
���3RU�HO�YHKtFXOR�OLQJ�tVWLFR�XWLOL]DGR�\�SRU�DFWXDOL]DU�HO�SDVDGR�FRQYLUWLHQGR�OD�DSRUWDFLyQ�WHUHQFLDQD�HQ�LQJUHGLHQWH�FXOWXUDO�JHUPDQR��



KHFKR��HO�KRPEUH�TXH�VH�HQPLHQGD�\�DEUD]D�OD�IH�TXHGD�GHVSRMDGR�GH�VX�SHUYHUVLGDG��\�
OR�PLVPR�VXFHGH�FRQ�OD�PXMHU��FXDQGR�VH�DSDUWD�GH�OD�YLGD�FDVWD�� OD�PDOGDG�LQYDGH�VX�
DOPD��XQD�YH]�DUUHSHQWLGD�� VH�SXULILFD��(V�SRU� WDQWR�XQ�DVXQWR�GH� IH�\�FDVWLGDG��QR�GH�
QDWXUDOH]D� PDVFXOLQD� R� IHPHQLQD�� DTXHOOR� TXH� SUHRFXSD� D� HVWD� RULJLQDO� PXMHU� GHO�
PHGLHYR�� QR� HV� OD� HQHPLVWDG� QL� QLQJ~Q� SUHWHQGLGR� HQIUHQWDPLHQWR� KRPEUH�PXMHU� HO�
FRQWHQLGR� GH� VX� REUD� HVWpWLFD�� 'H� HOOD�� GH� VX� ELRJUDItD�� DSHQDV� VH� VDEH� FDVL� QDGD��
WDPSRFR� KD\� GDWRV� SUHFLVRV� DFHUFD� GH� OD� FHOHEULGDG� \� GLIXVLyQ� GH� OD� OLWHUDWXUD� GH�
5RVZLWKD� HQ� VX�PRPHQWR�� SHUR� VX�PHQVDMH� HV� SHUVSLFXR�� OD� UHOLJLRVD� DOHPDQD� TXLHUH�
DWDMDU� DFWXDFLRQHV�� FRPSRUWDPLHQWRV� DG� OLELWXP�� SRUTXH� GHWHVWD� HO� SHFDGR��
LQGHSHQGLHQWHPHQWH�GH�TXH�VHD�HO�KRPEUH�R�OD�PXMHU�TXLHQ�OR�FRPHWD��/D�FRQYHUVLyQ��HO�
DUUHSHQWLPLHQWR��OD�FRQWULFLyQ��OD�SHQLWHQFLD�\�OD�UHGHQFLyQ�VRQ�ORV�TXLFLRV�VREUH�ORV�TXH�
JLUDQ� VXV� OH\HQGDV� \� GUDPDV�� PRWLYRV� �GHSHQGLHQWHV� GH� VXV� GRV� JUDQGHV� REVHVLRQHV�
WHPiWLFDV�� IH� \� FDVWLGDG�� HQ� ORV� TXH� KDFH� LQWHUYHQLU� D� SHUVRQDMHV� PDVFXOLQRV� \�
IHPHQLQRV�� FRQ� VXV� GHVYLDFLRQHV� \� KDVWD� GHSUDYDFLRQHV�� R� FRQ� OD�PRGpOLFD� LQWHJULGDG�
PRUDO�GH�PXMHUHV�X�KRPEUHV�LQFRUUXSWLEOHV��DVFHWDV��FDVWRV��

(Q�ORV�WH[WRV�URVZLWKLDQRV��WUDVXQWR�GH�DFULVRODGDV�FRQYLFFLRQHV�FULVWLDQDV�GH�VX�
DXWRUD�� DSDUHFHQ� SHUVRQDMHV� IHPHQLQRV�� DOJR� PiV� TXH� IUHFXHQWH� \D� HQ� HO� WHDWUR� GH� OD�
$QWLJ�HGDG��3HUR�OR�TXH�Vt�HV�DXWpQWLFDPHQWH�QRYHGRVR��UHYROXFLRQDULR�LQFOXVR��HV�TXH�
OD�DXWRUtD�GH�FRPSRVLFLRQHV�GUDPiWLFDV��QDGD�PHQRV�TXH�HQ�HO� VLJOR�;�� VH�GHED�D�XQD�
PXMHU�� 5RVZLWKD�� TXLHQ� GHVGHxDQGR� OD� FRVWXPEUH� VHFXODU� VH� DWUHYLy� D� FRPSRQHU�� D�
HVFULELU�� XWLOL]DQGR� IRUPDV� \� HVWLORV� ODUJDPHQWH� UHVHUYDGRV� DO� KRPEUH�� WXYR�� SXHV�� OD�
VXILFLHQWH� YDOHQWtD� FRPR� SDUD� GHVDILDU� OD� WUDGLFLyQ�� 3RU� OR� GHPiV�� HQ� HVWD� VLQJXODU�
SHUVRQDOLGDG� IHPHQLQD�� FUHDWLYD� \� FRPXQLFDGRUD� FRPR� QDGLH� HQ� XQ� HVSDFLR� GH� FLHQWR�
FLQFXHQWD�DxRV�GH�FXOWXUD�DOHPDQD��FRQIOX\HQ�GRV�UHQDFHUHV��HO�RWRQLDQR��TXH�VL�GH�WDO�
KDEODPRV��HQ�SDUWH�HV�JUDFLDV�D�HOOD��\�HO�GHO�+XPDQLVPR�GH�OD�LQFLSLHQWH�HUD�PRGHUQD��
SRUTXH� IXH�HQWRQFHV�FXDQGR�SUHQGLy� OD�HVWHOD�GH�5RVZLWKD�\��FRPR�SHVR�SHVDGR�GH� OD�
FXOWXUD��\D�QR�FHVDUtD�GH�VHU�UHLYLQGLFDGD��
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