
/D�PXMHU�RFXOWD��HO�GLVIUD]�PDVFXOLQR�HQ�OD�YLGD�HV�VXHxR� GH &DOGHUyQ�GH�OD�%DUFD��
\ HO DQ]XHOR�GH�IHQLVD� GH�/RSH�GH�9HJD�
�$5$1$�&$%$//(52��5RFtR�8QLYHUVLGDG�GH�6HYLOOD�
�

$O�KDEODU�GHO� WHDWUR�iXUHR�QR�HV�H[WUDxR�TXH�VXUMD�XQ� WySLFR�TXH�KD�SHVDGR�GXUDQWH�
YDULDV� pSRFDV� VREUH� OD� FUtWLFD� \� TXH� ORV� KLVSDQLVWDV� QRUWHDPHULFDQRV� �3DUNHU�� SRU�
HMHPSOR���DFWXDOPHQWH�LQWHQWDQ�GHVPRQWDU��$�OR�ODUJR�GH�PXFKRV�DxRV�VH�KD�LGHQWLILFDGR�
D /RSH�GH�9HJD�FRQ�XQ�FRQFHSWR�GH�IUHVFXUD��YLYDFLGDG��PRYLPLHQWR��\�D�&DOGHUyQ�GH�OD�
%DUFD�� SRU� HO� FRQWUDULR�� FRQ� WRGR� OR� TXH� LPSOLTXH� ULJLGH]�� RVFXULGDG� \� RUWRGR[LD��
7RGDYtD� KR\� DOJXQRV� FDUDFWHUL]DQ� ODV� REUDV� GH� /RSH� FRPR� IUHVFDV�� OLJHUDV�� OOHQDV� GH�
YLGD�� \� YHQ� HQ�&DOGHUyQ�XQ� H[SRQHQWH� GH� OD�(VSDxD� UDQFLD��XQ�GUDPDWXUJR�JUDYH�\� DO�
VHUYLFLR�GHO�VLVWHPD��

$ PHQXGR� VH� VXHOH� ROYLGDU� XQ� IDFWRU� LPSRUWDQWH�� TXH� FRPR� KD� GLFKR� HQ� YDULDV�
RFDVLRQHV� HO� SURIHVRU� ,JQDFLR� $UHOODQR�� HV� OD� GLVWDQFLD� TXH� H[LVWH� HQWUH� ORV� GLVWLQWRV�
JpQHURV� WHDWUDOHV��8QD�FRPHGLD�\�XQD� WUDJHGLD�SRVHHQ�GLIHUHQWHV� UHJLVWURV�� \�FXDOTXLHU�
DXWRU� SXHGH� WUDWDU� XQ� DVXQWR� GHVGH� SHUVSHFWLYDV� RSXHVWDV�� HO� HQIRTXH� GHSHQGHUi� GHO�
JpQHUR�TXH�HVWp�PDQHMDQGR��$Vt��QR�HV�OR�PLVPR�HO�&DOGHUyQ�GH�1R KD\ EXUODV FRQ�HO�
DPRU� TXH� HO� GH�(O PpGLFR� GH� VX� KRQUD� \ OR�PLVPR� SRGUtD� GHFLUVH� GH� /RSH�� /R� TXH�
RFXUUH�HV�TXH�WHQGHPRV�D�DVRFLDU�D�XQR�FRQ�OD�WUDJHGLD�\�D�RWUR�FRQ�OD�FRPHGLD���

(Q�HVWH� WUDEDMR�YR\�D�DERUGDU�HO� WHPD�GHO�GLVIUD]�PDVFXOLQR��\� OR�KDUp�FRPSDUDQGR�
GRV� REUDV� HQ� ODV� TXH� pVWH� DSDUHFH�� /D� FODYH� SDUD� FRQWUDSRQHUODV� QR� UHVLGH� HQ�TXH� VXV�
DXWRUHV�VHDQ�ORV�\D�PHQFLRQDGRV��VLQR�HO�KHFKR�GH�TXH�VH�WUDWD�GH�REUDV�TXH�SHUWHQHFHQ�D�
GRV�JpQHURV�GLVWLQWRV�\��SRU�WDQWR��DERUGDUiQ�HO�WHPD�GH�GRV�PDQHUDV�GLIHUHQWHV��

(O� KHFKR� GH� TXH� XQD� PXMHU� VH� GLVIUDFH� GH� KRPEUH� HQ� XQ� HVFHQDULR� HV� DOJR� TXH�
HQWXVLDVPDED�DO�S~EOLFR�GHO�6LJOR�GH�2UR��FRPR�SRQH�GH�PDQLILHVWR�HO�PLVPR�/RSH�HQ�
VX $UWH QXHYR�GH�KDFHU�FRPHGLDV�

/DV�GDPDV�QR�GHVGLJDQ�GH�VX�QRPEUH��\ VL�PXGDUHQ�WUDMH��VHD�GH�PRGR�TXH�SXHGD�SHUGRQDUVH��SRUTXH�VXHOH�



HO�GLVIUD]�YDURQLO�DJUDGDU�PXFKR���� 3DUD�VRVWHQHU�VXV�LGHDV�IUHQWH�D�WRGD�XQD�VHULH�GH�DFDGHPLFLVWDV�TXH�VH�RSRQHQ�D�VX�
PDQHUD�GH�KDFHU�WHDWUR��/RSH�DFXGH�DO�VRFRUULGR�³FRPRGtQ´�GHO�S~EOLFR��HVFXGiQGRVH�HQ�
pO� SDUD� MXVWLILFDU� VXV� SURSLDV� WHVLV�� 3RU� RWUR� ODGR� VH� WUDWD� GH� XQ� FDPLQR� GH� GREOH�
GLUHFFLyQ�� \D� TXH� FRPR� GUDPDWXUJR� VDEH� PX\� ELHQ� OR� TXH� KDFH� TXH� XQD� FRPHGLD�
IXQFLRQH�R�QR�HQ�HO�HVFHQDULR��6H�VXSRQH�TXH�OR�TXH�/RSH�GH�9HJD�QRV�HVWi�GLFLHQGR�DO�
HVFULELU� ³GH� PRGR�� TXH� SXHGD� SHUGRQDUVH´� HV�� TXH� GHQWUR� GH� OD� WUDPD� GH� OD� REUD� HO�
GLVIUD]� UHVXOWH� QHFHVDULR�� OR� TXH�KR\� OODPDUtDPRV� ³H[LJHQFLDV� GHO� JXLyQ´��(V� HYLGHQWH�
TXH� HO� GLVIUD]�PDVFXOLQR� FRQVWLWX\H� HQ� HVWD� pSRFD�XQ�JXLxR�DO�S~EOLFR�\�TXH�FRQOOHYD�
FLHUWR� HVFiQGDOR�� 3HUR� SDUD� TXH� HVWH� JXLxR� VHD� HILFD]� HV� LPSUHVFLQGLEOH� TXH� QR� VH�
FRQYLHUWD� HQ� XQ� HOHPHQWR� JUDWXLWR�� HQ� XQ� DV� TXH� HO� GUDPDWXUJR� VH� VDFD� GH� OD� PDQJD�
FXDQGR�SUHYp�TXH�OD�DWHQFLyQ�GHO�S~EOLFR�YD�D�GHFDHU��(Q�UHVXPHQ��TXH�VH�LQVHUWH�HQ�XQD�
OyJLFD�DUJXPHQWDWLYD��

/R� LPSRUWDQWH� H� LQWHUHVDQWH� FXDQGR� FRPLHQ]D� HO� HVSHFWiFXOR� QR� HV� TXH� XQD� GDPD�
VDOJD�DO�HVFHQDULR�FRQ�WUDMH�GH�KRPEUH��VLQR�TXH�HVH�GLVIUD]�YD�D�JHQHUDU�WRGD�XQD�VHULH�
GH�FRQVHFXHQFLDV�JURWHVFDV�\�FRQIXVLRQHV�D�OR�ODUJR�GH�OD�UHSUHVHQWDFLyQ��\�VREUH�WRGR�
TXH�HVH�GLVIUD]� WLHQH�XQ�SRUTXp��8QD�FDXVD�TXH�DO�SULQFLSLR�GH�OD�REUD�VH�GHVFRQRFH�\�
TXH�VH�YD�D�LU�GHVYHODQGR�GXUDQWH�VX�SXHVWD�HQ�HVFHQD��\�YD�D�WHQHU�HQ�YLOR�DO�S~EOLFR��(V�
GHFLU�� HO� WHDWUR� QR� HV�PLPR�� ORV� DFWRUHV� QR� UHSUHVHQWDQ� SHUVRQDMHV� DUTXHWtSLFRV� GH� XQ�
JXLxRO�� <� HO� GLVIUD]�PDVFXOLQR� QR� YD� D� VHU� XQD� SLUXHWD� FLUFHQVH� VLQR� XQD� FODYH� HQ� HO�
HQWUDPDGR�GH�OD�REUD���

(O� SHUVRQDMH� IHPHQLQR� WLHQH� XQD� LQWHQFLyQ� DO� YHVWLUVH� GH� HVD� IRUPD�� QRV� HVWi�
TXHULHQGR� GHFLU� DOJR� D� WUDYpV� GH� VX� WUDMH�� 7LHQH� XQD� KLVWRULD� GHWUiV�� XQ� HQLJPD� SRU�
UHVROYHU��WLHQH�XQ�REMHWLYR�TXH�TXLHUH�DOFDQ]DU�\�SDUD�ORJUDU�VX�PHWD�HO�WUDMH�GH�KRPEUH�
OH�HV�XQ�DOLDGR��OH�YD�D�D\XGDU�HQ�VXV�SURSyVLWRV��

(O�GLVIUD]�PDVFXOLQR�FRPR�VLJQR�SHUR� WDPELpQ�FRPR�DUPD��<�WDPELpQ�FRPR�DUPD�
HQ�PDQRV�GHO�GUDPDWXUJR��TXH�SXHGH�GHVRULHQWDUQRV��SUHVHQWDQGR�XQ�ILQ�IDOVR�SDUD�OXHJR�
VRUSUHQGHUQRV�FRQ�HO�YHUGDGHUR��UHWUDVDU�HO�PRPHQWR�GH�GHVYHODU�OD�LQWHQFLyQ�DXWpQWLFD��
HWFpWHUD�� (Q� XQD� FRPHGLD�� D� VX� DXWRU� OH� HV� OtFLWR� MXJDU� FRQ� HO� S~EOLFR�� SHUR� VLHPSUH�
PDQWHQLpQGRVH�GHQWUR�GH�OD�OyJLFD�DUJXPHQWDWLYD��

&RPR�HV� REYLR�� HO� SRUTXp�GHO� GLVIUD]�PDVFXOLQR�YD� D� VHU� UDGLFDOPHQWH� GLVWLQWR� HQ�
XQD� WUDJHGLD� TXH� HQ� XQD� FRPHGLD�� 3ULQFLSDOPHQWH� SRUTXH� OD� WUDJHGLD� WLHQH� XQ� ILQ�
                                                 
�� /23(�'(�9(*$� ��������$UWH� QXHYR� GH� KDFHU� FRPHGLDV�� /D� GLVFUHWD� HQDPRUDGD��0DGULG�� (VSDVD�&DOSH��SiJ������



PRUDOL]DGRU� \� XQ� FDUiFWHU� JUDYH� TXH� OD� FRPHGLD� QR� SRVHH�� (VWR� FRQVWLWX\H� XQD�
FRQYHQFLyQ��QR� WLHQH�QDGD�TXH�YHU�FRQ� OD� LGHRORJtD�GHO�GUDPDWXUJR��(O�S~EOLFR�HVSHUD�
VXFHVRV� JUDYHV� \� XQ� ILQDO� HMHPSODU�� XQD� FDWDUVLV�� DO� LU� D� YHU�XQD� WUDJHGLD�� \�XQ�DVXQWR�
OLJHUR�� FRQ�PXFKDV� FRQIXVLRQHV� \� OLYLDQGDGHV�� FXDQGR� OH�SURPHWHQ�XQD�FRPHGLD�� �3RU�
HVR�KD\�RFDVLRQHV� HQ�TXH�XQ� DXWRU�� �&DOGHUyQ�� SRQJR�SRU� FDVR�� VLJXLHQGR�D�9DOEXHQD�
3UDW�\�%UXFH�:��:DUGURSSHU���SDUHFH�FRQWUDGHFLUVH��SUHPLDQGR�XQDV�YHFHV�OD�RVDGtD�\�OD�
LUUHVSRQVDELOLGDG��\�RWUDV�FDVWLJiQGROD���

6LHQGR�DVt��D�XQD�FRPHGLD�³VH�OH�SHUPLWH´�TXH�HO�PRWLYR�GHO�GLVIUD]�VHD�OLYLDQR��DO�
LJXDO�TXH�HO�FRPSRUWDPLHQWR�GH�VXV�SHUVRQDMHV��(Q�(O�DQ]XHOR�GH�)HQLVD�HV�HO�SHUVRQDMH�
GH�'LQDUGD�HO�TXH�DSDUHFH�YHVWLGR�GH�KRPEUH��
� �'LQDUGD��GH�FDPLQR�HQ�WUDMH�GH�KRPEUH��\�%HUQDUGR�\�)DELR�GHWUiV���������'LQ�������¢4Xp�KDEUHPRV�GH�KDFHU�ORV�WUHV��\D�TXH�D�6LFLOLD�OOHJDPRV��VLQ�GLQHURV�\�VLQ�DPRV"������)DE�� � �����2LG��(FKHPRV�ORV�WUHV�VXHUWHV�TXLpQ�VHUi�HO�VHxRU�\�DO�TXH�VDOLHUD�HQ�ULJRU�VLUYDQ�ORV�GRV��������%HU�� � $xDGLUHPRV�XQ�GRQ��'LUHPRV�TXH�HV�FDEDOOHUR�������$FXGLUi�D�ORV�VROGDGRV��DFRPSDxDUi�DO�9LUUH\��GDUiOH�HQFRPLHQGD�HO�5H\�\�OXFLUi�ORV�FULDGRV��FRQ�TXH�DOJXQD�SULQFLSDO��GDPD�OH�DYLVH�\�SUHYHQJD��GH�XQD�DYHQWXUD�TXH�WHQJD��YHQWXUD�VLQ�RWUD�LJXDO���
� /D�LPSUHVLyQ�TXH�QRV�FDXVD�HVWH�SULPHU�GLiORJR�HQWUH�'LQDUGD��)DELR�\�%HUQDUGR�HV�
HVWD��ORV�WUHV�VRQ�OLEUHV�\�PiV�FHUFDQRV�DO�PXQGR�SLFDUHVFR�TXH�DO�UHILQDGR�GH�FDEDOOHURV�
\� GDPDV�� /OHJDQ� D� 6LFLOLD� SDUD� JDQDUVH� OD� YLGD� GH� XQ� PRGR� DYHQWXUHUR�� TXL]iV�
HQJDWXVDQGR� D� DOJXQD�PXMHU� ULFD��(QWUH� ORV� WUHV� HVWi�'LQDUGD�� TXH� JDQD� HO� VRUWHR� \� VH�
KDFH�GXHxR�GH�ORV�RWURV�GRV��EDMR�HO�QRPEUH�GH�'RQ�-XDQ�GH�/DUD��$O�SULQFLSLR�QL�)DELR�
QL� %HUQDUGR� VRVSHFKDQ� TXH� VX� FRPSDxHUR� GH� DQGDQ]DV� VHD� RWUD� FRVD� TXH� XQ� KRPEUH��
DXQTXH�HQ�DOJ~Q�PRPHQWR�GH�OD�REUD�VXUJHQ�GXGDV��(Q�SULQFLSLR�HO�FDVR�HVWi�FODUR�FRPR�
HO�DJXD��'LQDUGD�VH�GLVIUD]D�GH�KRPEUH�SDUD�YLYLU�PHMRU��FRQ�PiV�VHJXULGDG�\�OLEHUWDG��
HQ�HVH�PXQGLOOR�GH�StFDURV��3DUD�SRGHU�VHU�GXHxR�GH�ORV�RWURV��GDGR�VX�FDUiFWHU�IXHUWH��
                                                 
��9$/%8(1$�35$7��ÈQJHO�\�:$5'5233(5��%UXFH� ��������³&DSD�\�HVSDGD��HQWUH� OD�FRPHGLD�\� OD�WUDJHGLD´��+LVWRULD�\�&UtWLFD�GH�OD�OLWHUDWXUD�HVSDxROD��9RO�,,,��%DUFHORQD��&UtWLFD��SiJ�������
��/23(�'(�9(*$���������(O�DQ]XHOR�GH�)HQLVD��0DGULG��3UHQVD�3RSXODU��SiJV�������



GHFLGLGR�\�DXGD]��\�SDUD�FRQVHJXLU�FXDQWR�PiV�GLQHUR�PHMRU�SRU�HO�PpWRGR�GH�HQDPRUDU�
GDPDV��DUWH�TXH�GRPLQD�VHJ~Q�HOOD�PLVPD�GLFH��
� 'LQ�� � �&RQWRQHiQGRVH���¢3HQViLV�TXH�DTXHVWD�SHUVRQD�QR�VDEH�GH�DPRU�OD�VXHUWH"����£3XHV�FXiQWDV�GDPDV�GH�SUR�QR�FD\HURQ�HQ�PLV�OD]RV��������%HU�� � � �£3HQVDU�TXH�OD�VRVSHFKDPRV�GH�PXMHU���IDE�� � � �£(O�PiV�JDOiQ��QR�OOHJD�GRQGH�HO�'RQ�-XDQ��TXH�SRU�VXHUWH�GLVIUXWDPRV����
� $Vt� ODV� FRVDV�� HO�S~EOLFR�HVSHUD�XQD�FRPHGLD� VLQ�FRPSOLFDFLRQHV��FX\R�SODWR� IXHUWH�
FRQVLVWH�HQ�ORV�HPEUROORV�TXH�HVWD�LQVyOLWD�VLWXDFLyQ�YD�D�JHQHUDU��'H�XQ�ODGR�)HQLVD��OD�
ULFD�FRUWHVDQD�TXH�SUHVXPH�GH�HVFODYL]DU�D�WRGR�KRPEUH�TXH�OD�PLUH���GH�DKt�HO�WtWXOR��VX�
EHOOH]D�HV�VX�PHMRU�³DQ]XHOR´�SDUD�SHVFDU�HQDPRUDGRV���\�GH�SHUPDQHFHU�LQPXQH�D�ORV�
GDUGRV� GHO� DPRU�� 'HO� RWUR� 'LQDUGD�� EDMR� HO� QRPEUH� GH� 'RQ� -XDQ�� TXH� FDVL� VLQ�
SURSRQpUVHOR�OD�HQDPRUD�ORFDPHQWH��6LQ�HPEDUJR��YLYLU�OLEUHPHQWH�\�EXUODU�GDPDV�ULFDV�
QR�SRGtD�VHU�HO�~QLFR�REMHWLYR�GHO�GLVIUD]�GH�'LQDUGD��\D�TXH�OD�REUD�FDUHFHUtD�GH�LQWHUpV�
PiV�DOOi�GHO�HVSHFWiFXOR�JURWHVFR��<D�GLMH�TXH�/RSH�WHQtD�OD�SRVLELOLGDG�GH�³HQJDxDU´�DO�
S~EOLFR�� TXH� SRU� RWUD� SDUWH� GHEtD� VDEHU� GH� DQWHPDQR� FyPR� VXHOHQ� IXQFLRQDU� HVWDV�
FRPHGLDV� GH� HQUHGR�� GRQGH� DO� ILQDO� QDGD� HV� OR� TXH�SDUHFH��(UD� SUHYLVLEOH� TXH�)HQLVD��
GHVSXpV� GH� DODUGHDU� VREUH� VX� WDOHQWR� SDUD� HQUHGDU� KRPEUHV�� VLQ� HQUHGDUVH� HOOD�PLVPD��
DFDEDUD�SLFDQGR�HQ�HO�DQ]XHOR�HTXLYRFDGR��/R�TXH�\D�QR�HUD�WDQ�SUHYLVLEOH�GHQWUR�GH�OD�
REUD� HV� TXH� XQR� GH� ORV� SUHWHQGLHQWHV� GH� OD� FRUWHVDQD��$OEDQR�� UHFRQRFLHUD� D�'LQDUGD��
UHODWDQGR�DFWR�VHJXLGR�VXV�SDVDGRV�DPRUHV�FRQ�HOOD�\�HO�WUiJLFR�ILQDO�TXH�OR�REOLJy�D�KXLU�
GH�(VSDxD���

� &DP�� � /XHJR��¢GDV�HQ�TXH�HV�PXMHU"�$OE�� � � 7DQ�FLHUWR�FRPR�KRPEUH�\R�������2LG��TXH�RV�TXLHUR�FRQWDU��WRFDQWH�DO�FDVR�XQD�KLVWRULD��TXH�SRU�VHU�PtD�\�GH�HOOD��D�HQWUDPERV�QRV�PLGH�\�KRQUD�������6LHQWR�TXH�\D�VH�DOERURWDQ�UHFXHUGRV�GH�PL�'LQDUGD�FRQWUD�)HQLVD��������
�
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'HQWUR�GH�OD�REUD�KH�GLFKR��SRUTXH�HQ�ODV�FRPHGLDV�iXUHDV�QR�HV�H[WUDxR�HVWH�WLSR�GH�
HQUHGRV� TXH� UHODFLRQDQ� D� ORV� SHUVRQDMHV� TXH�PHQRV�SRGtDPRV� LPDJLQDU�� \�TXH�DFDEDQ�
FRQYLUWLpQGRVH�HQ� OD� VROXFLyQ�GH� WRGRV� ORV�SUREOHPDV��DO�PRGR�GH�XQD�PDGHMD�GH�KLOR�
TXH�VH�YD�HQUHGDQGR��HQUHGDQGR��KDVWD�TXH�XQ�~OWLPR�QXGR�OR�GHVHQUHGD�WRGR�GH�IRUPD�
FDVL�PLODJURVD��/RV�HVSHFWDGRUHV�GLVIUXWDQ�FRQ�FDGD�GLILFXOWDG�TXH�VH�DxDGH��FDGD�QXHYD�
FRQIXVLyQ� KDFH� FUHFHU� HO� LQWHUpV� GHO� S~EOLFR�� DGHPiV� HV� XQ� PHFDQLVPR� DO� VHUYLFLR�
H[FOXVLYR�GHO�SODFHU��SRUTXH�OD�FRQYHQFLyQ�GLFWD�TXH�HQ�XQD�FRPHGLD�QDGD�JUDYH�SXHGH�
RFXUULU��

(V�HQ�HO�DFWR�WHUFHUR�FXDQGR�WRGRV�ORV�HQLJPDV�VH�VROXFLRQDQ��\�HO�ILQDO�OOHJD�GH�XQD�
IRUPD�EDVWDQWH�UiSLGD��OR�TXH�SDUHFH�LQGLFDU�TXH�OD�FODYH�GH�XQD�FRPHGLD�QR�UDGLFD�HQ�pO��
7RGRV�VDEHQ�TXH�VHUi�XQ�ILQDO�IHOL]��FRQ�ERGD�LQFOXLGD��(Q�HVH�VHQWLGR�QR�SRGUtD�VHU�PiV�
FRQYHQFLRQDO�� �SRU� RWUR� ODGR� HUD� HVSHUDEOH� HQ� OD� pSRFD�� \� HUD� OD� VROXFLyQ� TXH� PiV�
DJUDGDED���3HUR� OR�TXH� UHDOPHQWH� LPSRUWD�� OR�TXH�KDFH�TXH�FDGD�FRPHGLD�VHD�GLVWLQWD��
~QLFD� H� LUUHSHWLEOH�� HV� HO� SURFHVR�� HO�PRGR� HQ� TXH� ORV� REVWiFXORV� VH� YDQ� DFXPXODQGR�
SULPHUR�\�GHVSHMDQGR�PiV� WDUGH����(Q�HVWH�SURFHVR� ORV�HOHPHQWRV�HVHQFLDOHV�VRQ��HQ�HO�
FDVR�GH�HVWD�FRPHGLD�\�PXFKDV�RWUDV��OD�DVWXFLD��RVDGtD�\�GLVFUHFLyQ�FRQ�TXH�DFW~DQ�ORV�
SHUVRQDMHV� IHPHQLQRV�SDUD� ORJUDU�VX�HPSHxR��(OODV�VDEHQ�SHUIHFWDPHQWH�TXp�TXLHUHQ�\�
FyPR�ORJUDUOR����

$SUR[LPDGDPHQWH� D� OD� PLWDG� GH� HVWH� ~OWLPR� DFWR�� 'LQDUGD� GHVYHOD� OD� YHUGDGHUD�
LQWHQFLyQ�GH�VX�GLVIUD]��DO��TXHGDUVH�VROD�\�GHFODPDU�XQ�VRQHWR�GH�ORV�TXH�VXHOH�HVFULELU�
/RSH� HQ� HVWDV� RFDVLRQHV�� FXDQGR� XQ� VROR� SHUVRQDMH� HQ� HO� HVFHQDULR� VH� HQFLHUUD� HQ� XQ�
VROLORTXLR�SDUD�GHVFXEULU�VXV�SHQVDPLHQWRV�\�GDU�SDVR�D��ODV�VLJXLHQWHV�DFFLRQHV��
� �6DOHQ�WRGRV�PHQRV�'LQDUGD���'LQDUGD��'LQ�� � �6RQULHQGR���&XHQWHQ�OXHJR�QRYHODV�\�RFDVLRQHV�GH�OD�LPDJLQDFLyQ�PiV�GLYHUWLGD��TXH�DOOi�VDOGUi�HO�URPDQFH�GH�OD�YLGD�DOHJDQGR�PH]TXLQDV�LQYHQFLRQHV��3RU�HO�DPRU�GH�$OEDQR�\�VXV�SDVLRQHV�FUX]R�HO�PDU��PH�GLVIUD]R�GHFLGLGD�\�D�OD�PXMHU�TXH�HV�PiV�DERUUHFLGD��ILQJLpQGRPH�GRQ�-XDQ��FDQWR�LOXVLRQHV��5RPSHU�WUDWp�HVWD�IDUVD�\�EXUGD�WUHWD�\�FLHQ�YHFHV�GH�$OEDQR�HO�SHQVDPLHQWR�D�VXV�JULOORV�PH�DPDUUD�\�PH�VXMHWD��£&XPSOH��$PRU��WX�GHFUHWR�VREHUDQR��TXH�KH�GH�VHJXLU�HQ�HO�SULPHU�LQWHQWR�



KDVWD�TXH�GH�)HQLVD�OLEUH�D�$OEDQR���
� /RV�PRWLYRV� TXH� WLHQH� 5RVDXUD� SDUD� YHVWLUVH� GH� KRPEUH� HQ� /D� YLGD� HV� VXHxR� VRQ�
GLDPHWUDOPHQWH�RSXHVWRV��9DOEXHQD�3UDW�\�:DUGURSSHU�DILUPDQ�HQ�VX�HQVD\R�TXH�³VL�HO�
GUDPD�GH�KRQRU�WUDWD�GHO�GHVWLQR�GH�ORV�FDVDGRV�FRQ�VXV�SUREOHPDV�GH�KRQRU�\�GH�FHORV�
GH� KRQRU�� OD� FRPHGLD� GH� FDSD� \� HVSDGD� WUDWD� GHO� GHVWLQR� GH� ORV� VROWHURV� FRQ� VXV�
SUREOHPDV�GH�DPRU�\�GH�FHORV�GH�DPRU�´��� �

/D�SUHRFXSDFLyQ�GH�'LQDUGD�FRQVLVWtD�HQ�³UHFRQTXLVWDU´�D� VX�DQWLJXR�HQDPRUDGR��\�
SDUD�FRQVHJXLUOR�VH�YDOH�GHO�GLVIUD]��SHQVDQGR�TXH�OD�FRQIXVLyQ�LQWULJDUi�DO�FDEDOOHUR��6H�
WUDWD� GH� XQD� LQGXVWULD�� XQ� PHGLR� GHO� TXH� HOOD� VH� YDOH�� PX\� LQJHQLRVR� \� VLQ� GXGD�
DSODXGLGR�SRU�HO�S~EOLFR��SHUR�QDGLH�SXHGH�GHFLU�TXH�VHD�XQ�PHGLR�³QHFHVDULR´��'LQDUGD�
SRGUtD�KDEHU�HVFRJLGR�FXDOTXLHU�RWUD�WUHWD�SDUD�HQUHGDU�D�$OEDQR��

(O�FDVR�GH�5RVDXUD�HV�GLIHUHQWH��DXQTXH�QR� OR�HV� OD� IRUPD�HQ�TXH�&DOGHUyQ� WUDWD�HO�
DVXQWR��8QD�YH]�PiV�DSDUHFH�HQ�HO�HVFHQDULR�XQD�GDPD�YHVWLGD�GH�KRPEUH�� VLQ�TXH�HO�
S~EOLFR�VHSD�HO�SRUTXp��\�WDUGDUi�DOJXQRV�YHUVRV�HQ�GHVFXEULUOR��3HUR�OD�³SUHVHQWDFLyQ´�
TXH� HVWD�PXMHU� KDFH� GH� Vt�PLVPD�QR�SXHGH� HVWDU�PiV� DOHMDGD�GH� OD�TXH�KL]R�'LQDUGD��
FRPHQ]DQGR� SRU� ODV� DFRWDFLRQHV�� (Q� OD� FRPHGLD� GH� /RSH� VH� SRGtD� OHHU� ³'LQDUGD�� GH�
FDPLQR� HQ� WUDMH� GH� KRPEUH´��PLHQWUDV� TXH�&DOGHUyQ� VH� GHWLHQH�� HQ� HO� SULQFLSLR� GH� VX�
REUD�� D� GHVFULELU� DO� PHQRV� XQ� HOHPHQWR� GHO� GHFRUDGR�� OD� SRVLFLyQ� GHO� SHUVRQDMH� \� VX�
PRYLPLHQWR�SRU�HO�HVFHQDULR��
� ³6DOH� HQ� OR� DOWR� GH� XQ� PRQWH� 526$85$� HQ� KiELWR� GH� KRPEUH� GH� FDPLQR�� \� HQ�UHSUHVHQWDQGR��ORV�SULPHURV�YHUVRV�YD�EDMDQGR���´����
�3RU�RWUR�ODGR�'LQDUGD�DSDUHFH�FRPR�XQ�SHUVRQDMH�FRPSOHWDPHQWH�PHWLGR�HQ�OD�DFFLyQ��
FRQ� FDUiFWHU� DYHQWXUHUR�� SRFR� UHIOH[LYR�� SUiFWLFR�� OLJHUR� \� FKLVSHDQWH�� FRQFHQWUDGR� HQ�
SODQHDU�VX�HVWUDWHJLD��+DVWD�PX\�DYDQ]DGD�OD�REUD�QR�VDEHPRV�GH�OR�TXH�SLHQVD�R�VLHQWH��
SXHV�HO�VRQHWR�TXH�KH�FLWDGR�FRQVWLWX\H�VX�~QLFR�PRQyORJR��(Q�FDPELR�5RVDXUD�GHVGH�HO�
SULQFLSLR� HV� FDUDFWHUL]DGD� FRPR� XQD� PXMHU� FRQ� KRQGXUD� SVLFROyJLFD� \� ILORVyILFD�� XQ�
SHUVRQDMH�TXH�HVFRQGH�XQ�VHFUHWR�\�QR�GXGD�HQ�GLVHUWDU�VREUH�VX�WULVWH�VLWXDFLyQ��TXH�SRU�
VXSXHVWR�D~Q�QR�GHVYHOD�DO�S~EOLFR��3HUR�HV�EDVWDQWH�REYLR�TXH�HO�PLVWHULR�WLHQH�TXH�YHU�
FRQ�VX�IRUPD�GH�LU�YHVWLGD�\�FRQ�HO�ODPHQWDEOH�HVWDGR�HQ�TXH�VH�HQFXHQWUD��
� 526$85$��� � %LHQ�PL�VXHUWH�OR�GLFH��PiV��¢GyQGH�KDOOy�SLHGDG�XQ�LQIHOLFHV"��
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� 7UDV� HVWH�PRQyORJR� TXH� OXHJR� VH� FRQYLHUWH� HQ� GLiORJR� FRQ� VX� FULDGR�&ODUtQ� \� TXH�
VLUYH� WDPELpQ�SDUD� HVFHQLILFDU� HO� WLHPSR�TXH� WUDQVFXUUH�HQWUH� OD�EDMDGD�GHO�PRQWH�\� OD�
OOHJDGD� DO� SDODFLR�� VH� SURGXFH� HO� SULPHU� HQFXHQWUR� FRQ� 6HJLVPXQGR�� (V� FXULRVD� OD�
DWUDFFLyQ� TXH� pVWH� VLHQWH� SRU� 5RVDXUD�� WHQLHQGR� HQ� FXHQWD� TXH� HOOD� DSDUHQWD� VHU� XQ�
KRPEUH��3XHGH�GHEHUVH�D�TXH��YLYLHQGR�HQFHUUDGR��HO�SUtQFLSH�QR�KD�YLVWR�TXL]iV�HQ�VX�
YLGD�D�RWUR�VHU�KXPDQR��D�H[FHSFLyQ�GH�&ORWDOGR��TXH�OH�VLUYH�OD�FRPLGD��'H�FXDOTXLHU�
IRUPD��HV�LQQHJDEOH�HO�KHFKR�GH�TXH�DPERV�VH�VLHQWHQ�DWUDtGRV�PXWXDPHQWH��

/D�WUDPD�VH�YD�FRPSOLFDQGR��DO�LJXDO�TXH�HQ�OD�FRPHGLD�GH�/RSH��FXDQGR�&ORWDOGR��HO�
JXDUGLiQ�GH��6HJLVPXQGR��UHFRQRFH�HQ�HO�KRPEUH�TXH�KD�DSUHVDGR���HV�GHFLU��HQ�5RVDXUD�
GLVIUD]DGD���D�VX�SURSLR�KLMR��DO�YHU�OD�HVSDGD�TXH�OOHYD��(O�PHFDQLVPR�HV�HO�PLVPR�TXH�
VH� XWLOL]D� HQ� ODV� FRPHGLDV�� SHUR� VH� SHUVLJXH� XQ� ILQ� GLVWLQWR�� HO� F~PXOR� GH� HQUHGRV� QR�
SURYRFD�ULVD�VLQR�PiV�GUDPDWLVPR��SXHV�HVWH�GHVFXEULPLHQWR�FRORFD�D�&ORWDOGR�HQ�XQD�
GLV\XQWLYD��WLHQH�TXH�HQWUHJDU�DO�SULVLRQHUR��VDELHQGR�TXH�HV�VX�KLMR��(V�WDPELpQ�HQ�HVWD�
HVFHQD�FXDQGR�5RVDXUD�UHYHOD�XQD�SDUWH�GHO�PLVWHULR��³YHQJR�D�3RORQLD�D�YHQJDUPH��GH�
XQ�DJUDYLR�´���

(VWH�HV�HO�TXLG�GH�OD�FXHVWLyQ��(O�VHFUHWR�GH�5RVDXUD�HV�TXH�KD�VLGR�GHVKRQUDGD��8Q�
FDEDOOHUR� OH� SURPHWLy� PDWULPRQLR�� SHUR� VH� PDUFKy� VLQ� FXPSOLU� VX� SURPHVD�� 5RVDXUD�
WLHQH�FDUiFWHU�VXILFLHQWH�FRPR�SDUD�YHQJDU�VX�RIHQVD��SHUR�HV�PXMHU��<�VHJ~Q�HO�FyGLJR�
GHO� KRQRU� HUD� XQ� KRPEUH�� �HO� PDULGR�� SDGUH� R� KHUPDQR� GH� OD� XOWUDMDGD��� TXLHQ� GHEtD�
UHFXSHUDU� OD� KRQUD�SHUGLGD��3RU� HVR�HV� HVWULFWDPHQWH�QHFHVDULR� HO�GLVIUD]��&RPR�\D�KH�
DQXQFLDGR��QR�SRGtD�VHU�XQ�PRWLYR�PiV�GLIHUHQWH�GHO�RWUR���

<�� GHO� PLVPR� PRGR� TXH� HQ� HO� DQ]XHOR� GH� )HQLVD� OD� DFXPXODFLyQ� GH� REVWiFXORV�
JHQHUDED�XQD�V~ELWD�VROXFLyQ��HQ�HVWD�WUDJHGLD�HO�HQFXHQWUR�FRQ�VX�SDGUH�KDFH�TXH��D~Q�
VLQ� VDEHU� TXH� OR� HV�� 5RVDXUD� SXHGD� YHVWLUVH� GH� GDPD�� DPSDUDGD� HQ�&ORWDOGR�� HQWUD� DO�
VHUYLFLR� GH� (VWUHOOD�� TXH� SUHFLVDPHQWH� HV� OD� SURPHWLGD� GH�$VWROIR�� HO� KRPEUH� TXH� KD�
UREDGR�HO�KRQRU�GH�OD�SURWDJRQLVWD��

7UDV� P~OWLSOHV� VXFHVRV�� 5RVDXUD� WHUPLQD� VDWLVIDFLHQGR� VX� RIHQVD� DO� FDVDUVH� FRQ�
$VWROIR��0XFKRV� FUtWLFRV� KDQ� UHVDOWDGR� HVWH� ILQDO� FRPR� GLFWDGR� GH� OD� UD]yQ�� TXH� VDOH�
YHQFHGRUD� GH� OD� FRQWLHQGD� TXH� OLEUD� VLHPSUH� FRQ� ORV� VHQWLPLHQWRV��(VWDV� RSLQLRQHV� VH�
EDVDQ� HQ� OD� LQFOLQDFLyQ� QDWXUDO� TXH� VLHQWHQ�5RVDXUD� \�6HJLVPXQGR��3HUR� UHDOPHQWH� HO�
ILQDO� HV� FRKHUHQWH� FRQ� HO� UHVWR� GH� OD� REUD�� $O� ILQ� \� DO� FDER�� HO� PRWLYR� GHO� GLVIUD]�
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PDVFXOLQR�HQ�HVWH�FDVR�QR�HUD�RWUR�TXH�YHQJDU�XQ�DJUDYLR��\��GH�DFXHUGR�FRQ�HO�FyGLJR�
GHO�KRQRU�� OD�KRQUD�SRGtD�UHFXSHUDUVH�PHGLDQWH�OD�PXHUWH�GHO�RIHQVRU�R�HO�PDWULPRQLR��
SRU�WDQWR�HQ�HVD�WUDJHGLD�FRLQFLGHQ�HO�ILQ�GH�OD�SURWDJRQLVWD�FRQ�HO�ILQ�UHDO�GH�OD�REUD��\�
HUD�SUHFLVDPHQWH�HVWD�FRLQFLGHQFLD� OD�PHWD� LGHDO�GH�FXDOTXLHU�GUDPD�HVFULWR�HQ�(VSDxD�
GXUDQWH�HO�VLJOR�;9,,��
 


