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&RPR�ELHQ�VH�VDEH��OD�XQLYHUVDO�'HFODUDFLyQ�GH�ORV�'HUHFKRV�GHO�+RPEUH�KXER�

GH FRPSOHPHQWDUVH�FRQ�WH[WRV�TXH��PiV�HVSHFtILFRV��UHJXODUDQ�OD�LJXDOGDG�IXQGDPHQWDO�
HQWUH�KRPEUHV�\�PXMHUHV��3RU�HOOR��OD�218�GHMy�FRQVWLWXLGD�HQ������XQD�&RPLVLyQ�GH�OD�
&RQGLFLyQ� -XUtGLFD� \� 6RFLDO� GH� OD� 0XMHU�� SDUD� TXH� HODERUDVH� GRFXPHQWRV� GRQGH� VH�
UHFRQRFLHVHQ� \� ILMDVHQ� ODV� OHJDOHV� JDUDQWtDV� VRFLRSROtWLFDV� GH� pVWD�� +R\�� HQ� ODV�
VRFLHGDGHV� TXH� YLHQHQ� OODPiQGRVH� ³DYDQ]DGDV´� FDVL� QLQJ~Q� OHQJXDMH� WHyULFR� GXGD� GH�
HVRV� \� ORV� GHPiV� GHUHFKRV� IXQGDPHQWDOHV� IHPHQLQRV�� GH� WDO� PDQHUD� TXH� ORV� SDUWLGRV�
GHPRFUiWLFRV��FRQYHQFLGRV�R�SRU�FRQYHQLHQFLD��SURFXUDQ�IDYRUHFHUORV�HQ�VXV�SURJUDPDV��
< WDQ DPSOLR� UHFRQRFLPLHQWR� HQ� HO� RUGHQ� HVSHFXODWLYR�KDVWD�KD� OOHJDGR�D�GHVJDVWDU�HO�
LQWHUpV GH�PXMHUHV�DQWH�FLHUWRV�IHPLQLVPRV��&DPS�����������

3HUR�� FRQ� WRGR� \� FRPR� WDPELpQ� VH� FRQRFH�� HQ� OD� UHDOLGDG� GHO� FRWLGLDQR� YLYLU�
WRGDYtD�IXQFLRQDQ�QR�\D�PHUDV�EXUEXMDV��VLQR�DXWpQWLFDV�EROVDV��HQRUPHV��GH�FRVWXPEUHV�
DUUDLJDGDV�� 5HVLVWHQWHV� DGKHUHQFLDV� LGHROyJLFDV� VRQ� SHVDGRV� ODVWUHV� SDUD� HO�
FXPSOLPLHQWR�GH�ODV�OH\HV�FRQ�HVSRQWDQHLGDG��VLQ�WUDXPD��'H�KHFKR��DELHUWRV�HVWRUERV�\�
KDVWD� YLROHQWRV� DEXVRV� LQGLYLGXDOHV�TXH� VH�GHVYHODQ� FDGD�GtD��PiV�R�PHQRV� VRODSDGDV�
FRUWDSLVDV�VRFLDOHV�\�RWURV�HVFROORV�HQVRPEUHFHQ�R�LPSRVLELOLWDQ�XQD�UHODFLyQ�GH�LJXDOHV�
�GHQWUR�GH�ODV�GLIHUHQFLDV��HQWUH�ORV�XQLYHUVRV�PDVFXOLQR�\�IHPHQLQR����

3RUTXH�VH�TXLHUH�LQGDJDU�VREUH��ORV�IXQGDPHQWRV�DQWURSROyJLFRV�\�FXOWXUDOHV��HQ�
HO� PiV� DPSOLR� VHQWLGR� GHO� WpUPLQR�� GH� HVWH� SUREOHPD�� R� SRU� RWUDV� UD]RQHV� TXH� QR�
H[FOX\HQ�HO�VLPSOH�RSRUWXQLVPR��HQ�ODV�~OWLPDV�GpFDGDV�KDQ�OOHJDGR�D�SUROLIHUDU�IRURV�GH�
UHIOH[LyQ��PXHVWUDV�LFRQRJUiILFDV±�FyPR�QR�PHQFLRQDU��HQWUH�WDQWDV�GH�HVWDV�~OWLPDV��OD�
UHFLHQWH�� HVSOpQGLGD� H[SRVLFLyQ�GH� OD�JDOHUtD� IHPHQLQD�TXH�*R\D�SLQWy���SXEOLFDFLRQHV�
TXH�LQGDJDQ�VREUH�OD�FRQGLFLyQ�GH�OD�PXMHU��\��PX\�HQ�SDUWLFXODU��VREUH�OD�SRVLFLyQ�GH�
pVWD� HQ� GLIHUHQWHV� iPELWRV� GH� GHWHUPLQDGRV� PRGHORV� VRFLDOHV�� HVSHFLDOPHQWH� HO�
RFFLGHQWDO�� (OOR� WLHQH� TXH� YHU� QR� VROR� FRQ� XQD� SRVLWLYD� GHPDQGD� GH� HTXLGDG� DQWH� ODV�
OH\HV� \� HQ� HO� PDUFR� GH� ORV� FRPSRUWDPLHQWRV� FXOWXUDOHV�� WDPELpQ�� FRQ� HO� KHFKR�
LUUHYHUVLEOH� GH� TXH� OD� SUHVHQFLD� IHPHQLQD� HQ� OD� HVIHUD� ODERUDO� GLODWD� FDGD� YH]�PiV� VX�
iUHD��LUUXPSH�HQ�HVSDFLRV�YHGDGRV�SDUD�HOOD�KDVWD�KDFH�FDVL�QDGD��8QD�JUDQ�PD\RUtD�GH�
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PXMHUHV� PDQWLHQH� KR\� SRVWXUDV� TXH� UHGHILQHQ� VX� OXJDU� HQ� OD� FXOWXUD� WRGD�� WDO� FRPR�
VXFHGH� VLHPSUH� TXH� HQ� XQ� XQLYHUVR� VRFLDO� FULVWDOL]DQ� VLWXDFLRQHV� QXHYDV�� 3HUR�� VREUH�
WRGR�� HVDV�PXMHUHV� SHUVLJXHQ� DOJR�PiV� LPSRUWDQWH�� UHXELFDUVH� HQ� HVH�PLVPR� XQLYHUVR�
HPHUJLGR�� (OOR� LPSOLFD�� FODUR� HV�� XQ� GHV�SOD]DUVH� TXH�� D� VX� YH]�� FRPSRUWD� XQ� FDPELR�
IXQFLRQDO��DXQTXH�OR�SULPHUR�QR�HQWUDxD�SRU�QHFHVLGDG�OR�VHJXQGR��$Vt��VHJ~Q�UHFXHUGD�
$PHOLD�9DOFiUFHO���HQWUH�WDQWRV�PiV�HVWXGLRVRV�GH�HVWH�DVXQWR��OD�,OXVWUDFLyQ�GHMy�D�ODV�
PXMHUHV� H[FOXLGDV� GH� OD� FLXGDGDQtD�� HO� (VWDGR� OLEHUDO� GHO� VLJOR� ;,;� OHV� QHJy� YRWR� \�
GHUHFKR� D� OD� HGXFDFLyQ�� SHUR�� DGHPiV�� DXQTXH� DO� LQVWDXUDUVH� HO� OODPDGR� (VWDGR� GHO�
ELHQHVWDU�VXUJLHURQ�QXHYDV�HOLWHV�SROtWLFDV��HO�IHPLQLVPR�WXYR�TXH�IRU]DU�OD�LQFOXVLyQ�GH�
OD�PXMHU�HQ�HVRV�FDPELRV��DXQTXH�VLQ�OLPLWDUVH�D�HVR��UHFDEy�VHU�WDPELpQ�DJHQWH�GH�HOORV��

/D� UHODFLyQ� HQWUH� KRPEUHV� \� PXMHUHV� WLHQH�� HQWUH� RWURV� VRSRUWHV�� XQR� PX\�
LPSRUWDQWH�� TXH� DIHFWD� D� ORV� FLPLHQWRV� PLVPRV� GH� HOOD�� HV� VX� QDWXUDOH]D� HVSDFLDO�� 6H�
WUDVOXFLUtD�ELHQ�HQ�WpUPLQRV�GH�QDUUDWLYLGDG�IXQFLRQDOLVWD���

3RU� OD� GpFDGD� VHWHQWD� HPSH]y� D� DEXQGDU� FDGD� YH]� PiV� ±UHFRUGpPRVOR�� HO�
OHQJXDMH� WHyULFR� TXH� � GHVWDFDED� OD� LPSRUWDQFLD� FRPSRVLWLYD� \� VHPiQWLFD� GHO� HVSDFLR�
FRPR� VLJQR� QDUUDWLYR�� DGHPiV� GH� DQXQFLDU�� FRQ� DFLHUWR�� TXH� pO� VHUtD� IRFR� GH� DWHQFLyQ�
SULRULWDULR�SDUD�OD�SRpWLFD�XOWHULRU���(VWR��HVFULEtD�-DQXV]�6ODZLQVNL��

�
6H� SXHGH� SUHYHU� IXQGDPHQWDOPHQWH� TXH� OD� SUREOHPiWLFD� GHO� HVSDFLR� OLWHUDULR�RFXSDUi� HQ�XQ� IXWXUR�QR� OHMDQR�XQ� OXJDU� WDQ�SULYLOHJLDGR�HQ� ORV�PDUFRV�GH� OD�SRpWLFD�FRPR� ORV�TXH�RFXSDURQ�±WRGDYtD�KDFH�SRFR� WLHPSR�� OD�SUREOHPiWLFD�GHO�QDUUDGRU�\� OD�VLWXDFLyQ�QDUUDWLYD��OD�SUREOHPiWLFD�GHO�WLHPSR��OD�SUREOHPiWLFD�GH�OD�PRUIRORJtD�GH�OD�IiEXOD��R��~OWLPDPHQWH��OD�SUREOHPiWLFD�GHO�GLiORJR�\�OD�GLDORJLFLGDG��������(O� HVSDFLR� HVWi� WRPDQGR� YHQJDQ]D� SRU� ODV� P~OWLSOHV� RFDVLRQHV� HQ� TXH� IXH�VXERUGLQDGR��+H�DTXt�TXH�HVWi�SDVDQGR�D�XQ�SULPHU�SODQR�HQ�ORV�LQWHUHVHV�LQYHVWLJDWLYRV�GH�OD�SRpWLFD��UHVXOWD�TXH�\D�QR�HV�VLPSOHPHQWH�XQR�GH�ORV�FRPSRQHQWHV�GH�OD�UHDOLGDG�SUHVHQWDGD��VLQR�TXH�FRQVWLWX\H�HO�FHQWUR�GH�OD�VHPiQWLFD�GH�OD�REUD�\�OD�EDVH�GH�RWURV�RUGHQDPLHQWRV� TXH� DSDUHFHQ� HQ� HOOD�� /D� IiEXOD�� HO� PXQGR� GH� ORV� SHUVRQDMHV�� OD�FRQVWUXFFLyQ�GHO�WLHPSR��OD�VLWXDFLyQ�FRPXQLFDFLRQDO�OLWHUDULD�\�OD�LGHRORJtD�GH�OD�REUD�DSDUHFHQ� FDGD� YH]� PiV� IUHFXHQWHPHQWH� FRPR� GHULYDGRV� UHVSHFWR� GH� OD� FDWHJRUtD�IXQGDPHQWDO�GHO�HVSDFLR���FRPR�DVSHFWR��SDUWLFXODUL]DFLRQHV�R�GLVIUDFHV�GH�HOOD������

3XHV�ELHQ��SRGUtD�GHFLUVH��DGDSWDQGR�OD�WHUPLQRORJtD�GH�-XUL�0��/RWPDQ��TXH�HQ�
OD�VHPLRVIHUD�FXOWXUDO��HMH�HVWUXFWXUDQWH�GH�ODV�VLJQLILFDFLRQHV��OD�PXMHU�RFFLGHQWDO�YLHQH�
GHV�SOD]iQGRVH�GH�HVSDFLRV�SHULIpULFRV�KDFLD�RWURV��FHQWUDOHV��$O�KDFHUOR��FDPELDQ�WRGDV�
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R� SDUWH� GH� ODV� DFFLRQHV� TXH� OD� HVWUXFWXUD� SURIXQGD�� OD� IiEXOD� R� KLVWRULD� GHO� UHODWR�
VRFLRKLVWyULFR� YHQtD� DVLJQiQGROH�� 6L�� SRU� RSHUDWLYLGDG� VLPSOLILFDGRUD�� FRQYHQLPRV� HQ�
TXH� pVWH� VH� FRQILJXUD� FRQ� GRV� KHPLVIHULRV� DFWDQFLDOHV� QDGD�PiV�� KRPEUHV� \�PXMHUHV��
GLUtDPRV�TXH�HO�VHJXQGR�H[SHULPHQWD�XQD�WUDQVSRVLFLyQ�D�XQ�QLYHO� MHUiUTXLFR�VXSHULRU��
VHJ~Q�OD�HVFDOD�GH��OD�HVWLPDWLYD�FXOWXUDO�HQ�HO�PiV�DPSOLR�VHQWLGR�GH�HVWD�SDODEUD��3DVDQ�
GH�SRVLFLRQHV�DGMHWLYDV�D�VXVWDQWLYDV��VLHQGR�XQ�VLJQR�TXH�HVWXYR�DFWXDQGR�VXERUGLQDGR��
YLHQH�PRYLpQGRVH� KDFLD� IXQFLRQHV� QXFOHDUHV��$O�KDFHUOR�� SURYRFD�XQD� UHXELFDFLyQ�GHO�
RWUR� VLJQR� GHO� VLVWHPD�� TXH� DKRUD� GHEH� OLEHUDU� SDUFLDOPHQWH� VX� GLODWDGR� HVSDFLR�
IXQFLRQDO�\��GH�RWUR�ODGR��VH�YH�HQ�OD�WHVLWXUD�GH�OOHQDU�UHGXFWRV�TXH�ODV�PXMHUHV�KDQ�LGR�
GHV�RFXSDQGR��YDFLDQGR��WDPELpQ�HQ�SDUWH��VREUHPDQHUD�HQ�ORV��TXH�DWDxHQ�DO�PDUFR�GHO�
KRJDU�\�DO�RUGHQ�IDPLOLDU��(Q�HVWH�~OWLPR�DVSHFWR��OD�GH�ORV�KRPEUHV�HV�XQD�WUDQVSRVLFLyQ�
D� QLYHO� IXQFLRQDO� LQIHULRU�� SDVD� GH� VXVWDQWLYD� D� DGMHWLYD�� SRU� VHJXLU� FRQ� HO� VtPLO� GH� OD�
JUDPiWLFD�OLQJ�tVWLFD��<��FODUR�HV��OD�OyJLFD�LQWHUQD�GHO�UHODWR�DVXPH�ELHQ��KDVWD�SLGH��TXH�
HQ�HVWH�EORTXH�DFWDQFLDO�VHD�PX\�SHUWLQHQWH�\��SRU�HOOR��VH�UHSLWD� WHQD]�OD�FDWHJRUtD�GHO�
RSRQHQWH�WUDLGRU��TXLHQ�XQDV�YHFHV�D�ODV�FODUDV�\�ODV�PiV�PHGLDQWH�XQ�DEDQLFR�DPSOLR�GH�
DUWLOXJLRV�SURFXUDUi�LPSHGLU�ORV�REMHWLYRV�GHO�DFWDQWH�SULPHUR���

(VH�UHDMXVWH�HQ�ODV�IXQFLRQHV�LPSOLFD�SRU�QHFHVLGDG�RWUR�TXH�DIHFWD�D�ODV�IRUPDV��
\D�VH�VDEH�TXH�SDUD�HVH�PRGHOR�GH�DQiOLVLV�IRUPDV�\�IXQFLRQHV�VRQ�VROLGDULDV��\�DPERV�
VH�LPEULFDQ�HQ�FRQWH[WRV�LGHROyJLFRV��HFRQyPLFRV��SROtWLFRV�����HV�GHFLU��HQ�FXHVWLRQHV�GH�
UDQJR�SUDJPiWLFR��

(Q�FXDQWR�D�OD�YHUWLHQWH�IRUPDO��Vp�ELHQ�TXH�QR�KDFHQ�IDOWD�DTXt�SRUPHQRUHV��SHUR�
TXLHUR�UHFRUGDU��SRU� WDQ�LOXVWUDGRU�DXQTXH�LQFXPED�D�DVSHFWRV�TXH�SXGLHUDQ�SDUHFHU�GH�
VXSHUILFLH�� OD� KRQGD� LPSRUWDQFLD� GH� ORV� FDPELRV� HQ� OD� PRGD� GHO� YHVWLU�� 3RUTXH��
UHFRUGpPRVOR�� \D� OD� VHPLRORJtD� IUDQFHVD� ³GH� OD� VLJQLILFDFLyQ´�� HQFDEH]DGD�SRU�5RODQG�
%DUWKHV�� UHFRQRFLy� HO� SDSHO� FRPXQLFDWLYR� GH� WRGR� VLJQR�� DXQTXH� QR� VH� LQVFULED� HQ� XQ�
OHQJXDMH� FRQYHQFLRQDO�� $� HVWDV� DOWXUDV� HV� OXJDU� FRP~QPHQWH� DGPLWLGR� TXH� HO� YHVWLGR�
KDEOD��SDUD�GHFLUOR�FRQ�HO�VLJQLILFDWLYR�WtWXOR�GH�1LFROD�6TXLFFLDULQR��&RQWH[WXDOL]DGR��
HQWUH�ODV�FRVDV�TXH�VLJQLILFD�HVWi�HO�VLWLR�VRFLDO�GH�TXLHQ�OR�YLVWH�\��SRU�OR�WDQWR��HVR�TXH�
9i]TXH]�0HGHO���������DFLHUWD�DO�IRUPXODU�FRPR�HO�HPSOD]DPLHQWR�HQ�HO�PDFURVLVWHPD�
FXOWXUDO�� HQ� UHODFLyQ� FRQ� ORV� VLJQRV� UHVWDQWHV� GH� pVWH�� $Vt� TXH� KDEOD� WDPELpQ� GH�
MHUDUTXtDV��GH�GRPLQDQWHV�\�GRPLQDGRV��,PSRQLpQGROHV�FLHUWDV�YHVWLPHQWDV�PROGXUD��ORV�
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FXHUSRV��VRPHWLGRV��SXHGHQ�VHU�GRPDGRV��SHUR��DGHPiV�\�VREUH�WRGR��OR�VRQ�ODV�PHQWHV��
7DQWR�� TXH� SXHGHQ� OOHJDU� D� QR� SHUFLELUOR�� DVXPLpQGROR� GH� QDWXUDO�PDQHUD�� (O� YHVWLGR��
HQWRQFHV��VH�KDFH�IpUUHD�FRUD]D�SDUD�FRQVHJXLU�HO�VLOHQFLR�GH�ORV�FRUGHURV��

$Vt� SXHV�� ODV� VXVWLWXFLRQHV� SHUWLQHQWHV� HQ� HVWH� DVSHFWR� IRUPDO� GH� OD� PRGD�
LPSOLFDQ��UHRUJDQL]DFLyQ�GH�ORV�HVSDFLRV�IXQFLRQDOHV�\��SRU�HOOR��UHDMXVWDQ�HO�SDUDGLJPD��
3HUR� QR� OR� KDFHQ� ODV� YDULDQWHV� �SRUTXH� ³PRGD´� \� ³QRYHGDG´� QR� VRQ� FRQFHSWRV�
VLQyQLPRV��SRU�PX\�UHODFLRQDGRV�TXH�HVWpQ���FX\R�SDSHO�VH�DVHPHMDUtD�DO�GH�ORV�DOyIRQRV�
FRQ�UHVSHFWR�D�ORV�IRQHPDV��

�$O� SURGXFLUVH� HQ� 2FFLGHQWH� WDO� GHV�SOD]DUVH� IXQFLRQDO� GH� ODV�PXMHUHV�� FRQ� VX�
FDPELR�GH� IRUPDV� LQKHUHQWH�� OD�VLQWD[LV�GHO� UHODWR�TXHGy�DOWHUDGD�HQ�VX�HVWUXFWXUD�PiV�
SURIXQGD��6HQFLOODPHQWH��VH�GLR�SDVR�D�XQ�UHODWR�QXHYR���(Q�ORV�HVSDFLRV�GH�HVWH�~OWLPR��
ORV� HOHPHQWRV� GH� FDGD� EORTXH� DFWDQFLDO� QHFHVLWDQ� UHGHILQLUVH�� MXVWR� SRUTXH� HVWiQ�
UHFRORFDGRV��7RGD�VLQWD[LV��TXH�HV�GH�RUGHQ�VLQWDJPiWLFR��VH�LPEULFD�HQ�XQD�VHPiQWLFD��
TXH�SHUWHQHFH�DO�SDUDGLJPiWLFR��/D�SULPHUD�QR�HV�XQD�IRUPD�YDFtD�GH�VHQWLGR��VLQR�XQD��

�
��«�� FRQVWUXFFLyQ� SURSLDPHQWH� VHPiQWLFD�� TXH� QR� WLHQH� REOLJDWRULDPHQWH� XQ� VRSRUWH�FRUUHVSRQGLHQWH� HQ� HO� SODQR� GH� OD� IRUPD� GH� OD� H[SUHVLyQ� ������ /DV� RUJDQL]DFLRQHV�DFWDQFLDOHV�\�GH�PRGR�VRQ�UHDOPHQWH�VLJQLILFDQWHV�����
$Vt� SXHV�� \D� VDEHPRV� ODV� PXMHUHV� GyQGH� TXHUHPRV� HVWDU� \� GyQGH� HVWDPRV��

DYHULJ�HPRV� TXLpQHV� VRPRV�� SRUTXH� HVWR� VH� YLQFXOD� FRQ� DTXHOOR�� 1RV� KDOODPRV�
VLQWiFWLFDPHQWH� XELFDGDV� \�� SRU� WDQWR�� HQ� FRQGLFLRQHV� \� HQ� OD� QHFHVLGDG� GH� DYHULJXDU�
FyPR�VH�VLPEROL]D�HVWH�RWUR�HVWDU�QXHVWUR��&ODUR�HV��OD�FODYH�VHPiQWLFD�IXQGDPHQWDO�TXH�
VH�HQWUHWHMH�HQ�pO�DWDxH�D�QXHVWUD�LGHQWLGDG��D�QXHVWUR�VHU���D�QXHVWUR�YLYLU��3RUTXH�YLYLU��
DGHPiV� GH� TXH� LPSOLFD� XQ� HVWDU� HPSOD]DGR� HQ� WLHPSR� \� HVSDFLR�� HV�� HQ� SDODEUDV� GH�
2UWHJD�\�*DVVHW����

�
��«��XQD� UHYHODFLyQ��XQ�QR�FRQWHQWDUVH�FRQ�VHU�� VLQR�FRPSUHQGHU�R�YHU�TXH�VH�HV��XQ�HQWHUDUVH��(V�HO�GHVFXEULPLHQWR�LQFHVDQWH�TXH�KDFHPRV�GH�QRVRWURV�PLVPRV�\�GHO�PXQGR�HQ�GHUUHGRU��(O�PLVPR�DXWRU�HYRFD�D�HVWH�SURSyVLWR�HO�PLWR�HJLSFLR�GRQGH�2VLULV�PXHUH�H�,VLV��OD�DPDQWH��TXLHUH�TXH�UHVXFLWH���SDUD�OR�FXDO��OH�KDFH�WUDJDUVH�HO�RMR�GHO�JDYLOiQ�+RUXV�� 'HVGH� HQWRQFHV� HO� RMR� DSDUHFH� HQ� WRGRV� ORV� GLEXMRV� KLHUiWLFRV� GH� �HVD��FLYLOL]DFLyQ�������UHSUHVHQWDQGR�HO�SULPHU�DWULEXWR�GH�OD�YLGD��HO�YHUVH�D�Vt�PLVPR��<�HVH�RMR��DQGDQGR�SRU�WRGR�HO�0HGLWHUUiQHR��OOHQDQGR�GH�VX�LQIOXHQFLD�HO�2ULHQWH��KD�YHQLGR�D�VHU� OR� TXH� WRGDV� ODV� GHPiV� UHOLJLRQHV� KDQ� GLEXMDGR� FRPR� SULPHU� DWULEXWR� GH� OD�SURYLGHQFLD��HO�YHUVH�D�Vt�PLVPR��DWULEXWR�HVHQFLDO�\�SULPHUR�GH�OD�YLGD�PLVPD�����
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/D�HQYHUJDGXUD�GH�WDO�FXHVWLyQ��DERUGDGD�SRU�ILORVRItDV�\��UHOLJLRQHV��VH�LPEULFD�
HQ� WRGDV� ODV� LQFyJQLWDV� JHQHUDOHV� VREUH� HO� VHU� \� HO� H[LVWLU� D� ODV� TXH�� SRU� VXSXHVWR�� QR�
SURFHGH�KDFHU�UHIHUHQFLD�DTXt��6L�IXHUD�ULJXURVR�\�RSRUWXQR�FLUFXQVFULELUODV�DO�VHU�GH�ODV�
PXMHUHV��QR�UHVXOWDUtD�IiFLO�KDOODU�UHVSXHVWDV�HQ�ODV�H[SUHVLRQHV�KLVWyULFDV�GHO�IHPLQLVPR���
TXH�D�PHQXGR�VH�GHFODUD�D�Vt�PLVPR��WHRUtD�SROtWLFD�\�GH�OD� MXVWLFLD��QR�XQD�RQWRORJtD���
TXH� VXHOH� FRQHFWDU� OR� HVSHFtILFR� IHPHQLQR� FRQ� IDFWRUHV� VRFLRHFRQyPLFRV�� GHVGH�
SUHVXSXHVWRV� LGHROyJLFRV� GLIHUHQWHV�� SRU� OR� UHJXODU� GH� L]TXLHUGDV�� $Vt�� WRGDYtD� HQ� ORV�
DxRV� VHWHQWD� /XFH� ,ULJDUD\� ��������� DUUDQFDQGR� GH� .DUO� 0DU[�� GHILQtD� OD� GLIHUHQFLD�
VH[XDO� FRQHFWiQGROD� FRQ� OD� H[SORWDFLyQ� HFRQyPLFD� \�PRVWUDQGR� HO� IXQFLRQDPLHQWR� GH�
ODV� VRFLHGDGHV� SDWULDUFDOHV� D� SDUWLU� GH� SUHVXSXHVWRV� HVWUXFWXUDOHV��&RPR� VH� VDEH�� RWUDV�
PRGDOLGDGHV� GH� IHPLQLVPR� KDQ� H[SOLFDGR� OR� GLIHUHQFLDO� JHQpULFR� GHVGH� KLSyWHVLV� GHO�
SVLFRDQiOLVLV�� 3RU� HMHPSOR�� OD� SRVWXUD� GH� 3DWUL]LD� 9LROL� �������� FXDQGR� UHFRQRFH�
FRQFOXLGD� OD� HWDSD� GH� GHFRQVWUXLU� HO� SHQVDPLHQWR� \� OD� VXEMHWLYLGDG� PDVFXOLQD� FRPR�
IXQGDPHQWRV�XQLYHUVDOHV�GH�OD�WHRUtD�\�GH�OD�FXOWXUD��VXEUD\DQGR��DGHPiV��OD�QHFHVLGDG�
GH� VXVWLWXLU� \D� HVRV� HQIRTXHV� SRU� RWURV� TXH� IRUPXOHQ� OR� HVSHFtILFR� GH� OD� VXEMHWLYLGDG�
IHPHQLQD���\�OR�KDFH�HOOD�PLVPD�FRQHFWDQGR�SHUVSHFWLYDV�SVLFRDQDOtWLFDV�FRQ�HQXQFLDGRV�
OLQJ�tVWLFRV�GH�OD�WHRUtD�GHO�VXMHWR��(QWLHQGH�TXH�PLHQWUDV�OD�FDWHJRUtD�GH�OR�LQGLYLGXDO�
HV�EDVH�SDUD�HO�SHQVDPLHQWR�GH�ODV�PXMHUHV��QR�WLHQH�FDELGD�QL�SRVLELOLGDG�GH�H[SUHVLyQ�
HQ�OD�WHRUtD�PDVFXOLQD��TXH�HV�VLHPSUH�FLHQFLD�GH�OR�XQLYHUVDO��

��
/D�H[SHULHQFLD�GH�VHU�PXMHUHV��SRU�WDQWR�OD�H[SHULHQFLD�GH�QXHVWUR�JpQHUR��QR�HV�H[SHULHQFLD� \� FRQRFLPLHQWR� GH� OR� XQLYHUVDO�� VLQR� GH� DOJR� SDUWLFXODU�� OLJDGR� D� OD�LQGLYLGXDOLGDG�� D� OD� FRUSRUHLGDG� GH� FDGD� XQD� GH� QRVRWUDV�� (O� FRQFHSWR� GH� JpQHUR��JHQGHU��HV��GH�HVWH�SXQWR�GH�YLVWD�PX\�FRPSOHMR��SRUTXH�HV�GREOH��'H�KHFKR��SRU�XQ�ODGR��HV�LQGLYLGXDO��SRUTXH�ODV�PXMHUHV��HQ�FXDQWR�µJHQGHUHG¶��HV�GHFLU��VH[XDGDV��QR�SXHGHQ�VHU� UHGXFLGDV�D� OD� WUDVFHQGHQFLD�GH�µOR�6HPHMDQWH¶��������6LQ�HPEDUJR��SRU�RWUR��VX�IRUPD�LQGLYLGXDO�HV�WDPELpQ�JHQHUDO��HQ�FXDQWR�HO�FRQFHSWR�GH�µJHQUHG¶�HV�MXVWDPHQWH�OR�TXH�HQOD]D�\�KDFH�SRVLEOH�WRGD�H[SHULHQFLD�GH�LQGLYLGXDOLGDG������� 6L�OD�QDWXUDOH]D�GHO�VXMHWR�IHPHQLQR�HV�HVWD�SDUDGyMLFD�FRQMXQFLyQ�GH�SDUWLFXODU�\�XQLYHUVDO��HOOR�WLHQH�WDPELpQ�DOJXQDV�FRQVHFXHQFLDV�UHVSHFWR�DO�OHQJXDMH��6REUH�WRGR�PRGLILFD�HO�PRGR�GH�SHQVDU�HQ�HO�VXMHWR�HQ�HO�OHQJXDMH�����

(QXQFLDGRV� SDUHFLGRV� FRQYHUJHQ� HQ� � FRQVWUXFFLRQHV� YDULDV� GHO� XQLYHUVR� GH� ODV�
PXMHUHV�� DOJXQDV� GH� ODV� FXDOHV� OOHJDQ� D� DSDUWDUQRV� GH� OD� FLHQFLD� \� GH� OD� DFWLYLGDG�
                                                                                                                                               
  
7�,5,*$5$<��/XFH���������(VH�VH[R�TXH�QR�HV�XQR��0DGULG��6DOWpV�������  
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9 Ibidem.  pág. 139. 



LQWHOHFWXDO�� GDGD� OD� VXSXHVWD� tQGROH� LQWXLWLYD�� QR� OyJLFD�� GH� QXHVWUD� IRUPD� GH�
FRQRFLPLHQWR���$Vt�³PRWLYDED´�2UWHJD�\�*DVVHW�D�VXV�DOXPQRV�GH�XQ�FXUVR�GH�YHUDQR��

�
/R� ~QLFR� TXH� GHVHR� HV� TXH� VL�� HQWUH� ORV� PXFKDFKRV� TXH� PH� HVFXFKDQ�� KD\�DOJXQRV�FRQ�DOPD�SURIXQGDPHQWH�YDURQLO�\��SRU�OR�WDQWR��PX\�VHQVLEOH�D�DYHQWXUDV�GHO�LQWHOHFWR�� LQVFULEDQ� ODV� SDODEUDV� SURQXQFLDGDV� SRU�Pt� HO� YLHUQHV� SDVDGR� HQ� VX� IUHVFD�PHPRULD������

�(Q� FRQWUDSDUWLGD�� RWURV� GLVFXUVRV� DSXHVWDQ� SRU� XQD� FLHQFLD� GH� PXMHUHV�� FRPR��
KDFH�FLHUWR�IHPLQLVPR�³GH�OD�GLIHUHQFLD´��3HUR�pVWH�VXHOH�IXQGDPHQWDUVH�HQ�TXH�OD�UD]yQ�
\� OD� OyJLFD� VRQ� KHUUDPLHQWDV� PDVFXOLQDV� GH� RSUHVLyQ�� � 6LQ� HPEDUJR�� DXQTXH� HO� KDFHU�
FLHQWtILFR��SRU�DFWLYLGDG�KXPDQD��WHQJD�LQHYLWDEOHV�LGHRORJtDV�DGKHULGDV���FRVD�GLVWLQWD�HV�
TXH� KDFHU� H� LGHRORJtD� VH� LGHQWLILTXHQ�� &RPR� GHFODUD� 6WHYHQ� 3LQNHU� ���������
VHQFLOODPHQWH�HV�XQ�LQVXOWR�DILUPDU�TXH���

�
�������ODV�PXMHUHV�QR�VH�GHGLFDQ�DO�UD]RQDPLHQWR�DEVWUDFWR�OLQHDO��TXH�QR�WUDWDQ�ODV�LGHDV�FRQ� HVFHSWLFLVPR� QL� ODV� HYDO~DQ� PHGLDQWH� XQ� GHEDWH� ULJXURVR�� TXH� QR� DUJXPHQWDQ� D�SDUWLU�GH�SULQFLSLRV�PRUDOHV�JHQHUDOHV�������
5LFKDUG� 'DZNLQV� � UHEDWH�� QR� VLQ� JUDFHMR�� H[WUDYDJDQFLDV� DVt�� TXH� pO� HVWLPD�

SURSLDV�GH�XQ�³�IHPLQLVPR�SHOHyQ´���3DUD�pO��
�

(O�HMHPSOR�PiV�ULGtFXOR�GH�PDOD�FLHQFLD�IHPLQLVWD�TXL]i�VHD��OD�GHVFULSFLyQ�TXH�KDFH�6DQGUD�+DUGLQJ�GH�ORV�3ULQFLSLD�GH�1HZWRQ�FRPR�XQ�³PDQXDO�GH�YLRODFLyQ�����
$GHPiV��DUJXPHQWD�FRQWUD�OD�H[FOXVLyQ�IHPHQLQD�GH�OD�FLHQFLD��
�

'HVGH� OXHJR�� KD\� XQD� IRUPD� GH� LQIOXHQFLD� IHPLQLVWD� HQ� OD� FLHQFLD� TXH� HV�DGPLUDEOH� \� QHFHVDULD�� 1LQJXQD� SHUVRQD� ELHQ� LQWHQFLRQDGD� SXHGH� RSRQHUVH� D� ODV�FDPSDxDV� SDUD� PHMRUDU� OD� VLWXDFLyQ� GH� ODV� PXMHUHV� HQ� ODV� FDUUHUDV� FLHQWtILFDV�� (V�YHUGDGHUDPHQWH�SDVPRVR���D�OD�YH]�TXH�GHVHVSHUDGDPHQWH�WULVWH��TXH�5RVDOLQ�)UDQNOLQ��FX\DV�IRWRJUDItDV�GH�FULVWDOHV�GH�$'1�SRU�GLIUDFFLyQ�GH�UD\RV�;�IXHURQ�IXQGDPHQWDOHV�SDUD�HO�p[LWR�GH�:DWVRQ�\�&ULFN��QR�IXHUD�DGPLWLGD�HQ�OD�VDOD�GH�GHVFDQVR�GH�VX�SURSLD�LQVWLWXFLyQ�� LPSLGLpQGRVHOH� DVt� FRQWULEXLU� D� �\� DSUHQGHU� GH�� OR� TXH� SXGLHURQ� VHU�GLVFXVLRQHV� FLHQWtILFDV� FUXFLDOHV�� ,QFOXVR� WDO� YH]� VHD� YHUGDG� TXH� ODV� PXMHUHV� SXHGHQ�DSRUWDU�D�ODV�GLVFXVLRQHV�FLHQWtILFDV�XQ�SXQWR�GH�YLVWD�TXH�ORV�KRPEUHV��WtSLFDPHQWH��QR�DSRUWDQ�� 3HUR� ³WtSLFDPHQWH´� QR� HV� OR�PLVPR� TXH� ³XQLYHUVDOPHQWH´�� \� �VL� ELHQ� SXHGH�KDEHU� GLIHUHQFLDV� HVWDGtVWLFDV� HQ� HO� WLSR� GH� LQYHVWLJDFLyQ� SRU� HO� TXH� XQRV� \� RWUDV� VH�
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���3,1.(5��������FLWDGR�SRU�'$:.,16��5LFKDUG����������'HVWHMLHQGR�HO�DUFR�LULV��&LHQFLD��LOXVLyQ�\�HO�GHVHR�GH�DVRPEUR��%DUFHORQD��7XVTXHWV��SiJ�������
12 Ibídem. 



VLHQWHQ� DWUDtGRV�� ODV� YHUGDGHV� FLHQWtILFDV� GHVFXELHUWDV� SRU� KRPEUHV� \� PXMHUHV� VHUiQ�LJXDOPHQWH�DFHSWDGDV�SRU�ODV�SHUVRQDV�UD]RQDEOHV�GH�DPERV�VH[RV��XQD�YH]�KD\DQ�VLGR�HVWDEOHFLGDV�GH�PDQHUD�FODUD������
0iV� TXH� HQ� HO� iPELWR� GH� OD� FLHQFLD� H[SHULPHQWDO�� OD� FXHVWLyQ� GH� FyPR� KD� GH�

HQWHQGHUVH� OD� IHPLQHLGDG�� VXHOH� LQWHQWDU�GLOXFLGDUVH�� ELHQ� OR� VDEHPRV�� DYHULJXDQGR� ORV�
SRVLEOHV�UDVJRV�GLVWLQWLYRV�GH�DOJXQDV�GH�VXV�H[SUHVLRQHV��GH�VXV�PDQHUDV�GH�KDFHU�HQ�
HO� iPELWR�GH� ODV�KXPDQLGDGHV�\�� VREUHPDQHUD�� GHO� DUWH��(V�\D�XQ� OXJDU� FRP~Q�KDEODU��
SRU�HMHPSOR���GH�SLQWXUD���GH�OLWHUDWXUD�\�GH�FLQH�³IHPHQLQRV´��(Q�OR�TXH�VH�UHILHUH�D�OD�
VXSHUILFLH�GHO�GLVFXUVR�HVFULWR�SRU�PXMHUHV��QR�KD�SRGLGR�GHVFULELUVH�UDVJR�DOJXQR�TXH��
SRU�SUHVHQFLD�R�DXVHQFLD���PDUTXH�OR�GLIHUHQWH�UHVSHFWR�D�OD�HVFULWXUD�GH�ORV�KRPEUHV��$O�
SDUHFHU�� RFXUUH� LJXDO� HQ� ODV�RWUDV�DUWHV��3RU�HOOR�� D�YHFHV� VH� LQGDJy� OR�HVSHFtILFR�HQ�HO�
XQLYHUVR� VHPiQWLFR�� &XDQGR� VH� WDQWHy� HQ� OD� YHUWLHQWH� LQWLPLVWD�� KXER� GH� GHVHVWLPDUVH�
HVWD�YtD�SRUTXH��REYLDPHQWH��UHERVD�WDPELpQ�GH�JUDQGHV�HVFULWRUHV�KRPEUHV���'H�VLPLODU�
PDQHUD��VH�TXLVR�LQGDJDU�SRU�ORV�FDXFHV�GH�OD�OLWHUDWXUD�QDUUDWLYD�GH�PRGHOR�UHIHUHQFLDO�
UHDOLVWD�HQ�HO� VHQWLGR�DPSOLR�GH�HVWD�SDODEUD��HV�GHFLU��HQ� WDQWR�DEDUFD� �HVD� �SOXUDOLGDG�
ELHQ�FRQRFLGD�GH�UHDOLVPRV��DQWLJXRV�\�GH�QXHVWUR�WLHPSR��'HVGH�HVWD�SHUVSHFWLYD��VXHOH�
VXEUD\DUVH� TXH� XQR� GH� ORV� FDUDFWHUHV� GRPLQDQWHV� GH� OD� HVFULWXUD� GH� PXMHUHV� HV� � TXH�
LPDJLQD�PXFKRV�SHUVRQDMHV�IHPHQLQRV�HQ�WHQVLyQ�FRQ�XQ�HVSDFLR�VRFLDO��HVSHFLDOPHQWH�
IDPLOLDU��DQWH�HO�TXH�D�PHQXGR�WHUPLQDQ�SRU�VXFXPELU��<�TXH�OD�UHODFLyQ�SUREOHPiWLFD�
FRQ�HO�SDGUH��FRQ�OD�PDGUH�R�FRQ�HO�PDULGR�HV�XQD�GH�ODV�PRGDOLGDGHV�PiV�UHFXUUHQWHV���
3XGLHUD�GHFLUVH�HQWRQFHV�TXH�OD�³IHPHQLQD´�HV�XQD�QRYHOD��R�XQ�FXHQWR��GH�SURWDJRQLVWDV�
D�PHQXGR��IUDFDVDGDV�SRU�OD�SUHVLyQ�TXH�VREUH�HOODV�HMHUFH�XQ�HQWRUQR�TXH�QR�OHV�SHUPLWH�
VHU�Vt�PLVPDV��$OJXQDV�YHFHV��ODV�PHQRV��FRQVLJXHQ�UHPRQWDU�OD�VLWXDFLyQ�SUREOHPiWLFD�
LQLFLDO�� URPSHU� /DV� DWDGXUDV� �WtWXOR� WDQ� VLJQLILFDWLYR� TXH� DJUXSD� YDULRV� FXHQWRV� GH�
&DUPHQ�0DUWtQ�*DLWH��\�YHQ�DEULUVH�SDUD�HOODV�KRUL]RQWHV�GH�JUDQGH]D�SRU�OD�OLEHUDFLyQ��
3HUR�RWUDV���ODV�PiV��HO�UHVXOWDGR�GH�VXV�HVIXHU]RV�VH�TXHGD�HQ�WDEODV��H�LQFOXVR�HPSHRUD��
VRQ� DJRQLVWDV� HQ� VHFXHQFLDV� QDUUDWLYDV� GH� IUDFDVR�� 'XUDQWH� HO� GHVDUUROOR� GH� OD� WUDPD��
HVWDV�PXMHUHV�OLWHUDULDV��YLVWDV�FRPR�YHUGDGHURV�³DOWHU�HJR´�GH�OD�DXWRUD��VH�EXVFDQ�D�Vt�
PLVPDV�LQWHQWDQGR�FRQRFHUVH��LQGDJDQ�HQ�HO�SDVDGR���UDVWUHDQ�HQ�OD�LQIDQFLD��WDQ�LGD�\D���
H[SOLFDFLyQ�\�VROXFLRQHV�SDUD�VX�HQLJPD�GH�DKRUD���/RV�GLVFXUVRV�QDUUDWLYRV�DEXQGDQ�HQ�
VtPERORV� GH� OD� YHUGDG� HQFXELHUWD� �QLHEODV�� YHORV������ GH� OD� UHIOH[LYLGDG� �HVSHMR�� DJXD�\�
RWUDV� YDULDQWHV��� GHO� DLVODPLHQWR� �HVSDFLRV� FHUUDGRV�� UHFLQWRV� GH� OD� VROHGDG� �� \� GH� OD�
LQFRPXQLFDFLyQ���
                                                 
13 Ibidem. págs. 207-208. 



6LQ� HPEDUJR�� WDOHV� FODYHV� VHPiQWLFDV� QR� SRGUtDQ� FRQVLGHUDUVH� GLVWLQWLYDV� GH� OD�
HVFULWXUD�IHPHQLQD��QL�VLTXLHUD�DXQTXH�QRV�TXHGiVHPRV�HQ�XQD�LQWHUSUHWDFLyQ�GH�SULPHU�
JUDGR�� DQHFGyWLFD� \�� SRU� HOOR�� QR� DUWtVWLFD�� SXHV� QR� VH� VLWXDUtD� HQ� HO� QLYHO� GH� OD�
PRGHOL]DFLyQ�VHFXQGDULD��3RU�GRV�UD]RQHV�REYLDV��OD�SULPHUD��TXH�WDPELpQ�ORV�KRPEUHV�
LPDJLQDURQ�SHUVRQDMHV� DVt�� DOJXQRV� LQROYLGDEOHV�� FX\D�KLVWRULD� VH�HQKHEUD�HQ�XQ� WHMLGR�
VLWXDFLRQDO�VHPHMDQWH��(O�UHDOLVPR�GHFLPRQyQLFR�QRV�GHMy�PXHVWUDV�VHxHUDV�GH�HOOR��/D�
VHJXQGD�� TXH� OD� OLWHUDWXUD� ³PDVFXOLQD´� SODQWHD� OD� E~VTXHGD� GHO� Vt� PLVPR� GHVGH� KDFH�
PXFKR���6LQ�LU�PiV�OHMRV��HQKHEUDGDV�HQ�HO�XQLYHUVR�ILORVyILFR�\�HQ�HO�PLWR��REUDV�GH�ODV�
PiV� LPSRUWDQWHV�GHO� VLJOR�;;��\�QR�VROR�QRYHODV��D�SDUWLU�GH�8O\VVHV��SDVDQGR�SRU�/D�
PHWDPRUIRVLV�� (O� FDVWLOOR�� (O� KRPEUH� VLQ� DWULEXWRV� \� WDQWDV� PiV�� DKRQGDQ� HQ� HVD�
SUHRFXSDFLyQ�\�OR�KDFHQ�VLUYLpQGRVH�GH�DTXHOORV�PLVPRV�PXQGRV�VLPEyOLFRV�\�GH�RWURV��
$� ILQ�GH�FXHQWDV�� HO�SUREOHPD�GH� IRQGR��HVH� LPSHUDWLYR��SDUDGyMLFR�SRU�QHFHVLGDG��GHO�
FRQyFHWH�D�WL�PLVPR�VL�KDV�GH��GHVYHODU�HO�VHQWLGR�GH�WX�H[LVWLU��HQ�QXHVWUR�WLHPSR�WLHQH�
XQD�PDQHUD�SHFXOLDU�GH�YLYLUVH�TXH�D�WRGRV�QRV�DIHFWD��DXQTXH�ODV�HVFULWRUDV��FRPR�ORV�
HVFULWRUHV��OR�FULVWDOLFHQ�HQ�KLVWRULDV�\�GLVFXUVRV�UHODFLRQDGRV�FRQ�HO�XQLYHUVR�FRQWH[WXDO�
GHO� TXH� HVWiQ� PiV� LPSUHJQDGDV�� SXHV�� KDELpQGROR� YLYLGR� FHUFDQR�� ODV� WURTXHOy� � PiV�
KRQGR����

�
� 'H� RWUR� ODGR�� HV� WDPELpQ� LQQHJDEOH� OR� SOXUDO� GHO� XQLYHUVR� QDUUDWLYR� IHPHQLQR��
TXH�QR�FRQRFH�UHGXFFLRQLVPRV�H[FOX\HQWHV��TXH�GHVGH�WHPSUDQR�VREUHSDVy�ODV�IURQWHUDV�
GHO� \R�� LQWHUHViQGRVH� SRU� FXDQWR�PiV� DSUHPLD� DO� QRVRWURV� FROHFWLYR��4XH� QR� GXGy� HQ�
GHODWDU� DEXVRV� \� YHMDFLRQHV� FRQWUD� KRPEUHV� \� PXMHUHV�� HQ� HO� RUGHQ� IDPLOLDU� \� HQ� HO�
PXQGR�GHO�WUDEDMR��4XH�KDEOD�KR\�GH�PX\�YDULDGRV�SUREOHPDV�GH�DKRUD���

�
$Vt� SXHV�� HVWDV� \� ODV� GHPiV� SHUVSHFWLYDV� GH� DQiOLVLV� GHVYHODQ�� VLHPSUH�� OD�

FRPSOHMD��SROLpGULFD�GLILFXOWDG��DFDVR�OD�IXWLOLGDG�WDPELpQ��TXH�HQWUDxD�OD�SUHJXQWD�TXp�
HV�VHU�PXMHU��PiV�DOOi�GH�OD�HYLGHQWH�SDUWLFXODULGDG�GH�JpQHUR��OR�TXH�FRQGXMR�D�LQWHQWRV�
VXVWLWXWLYRV� GH� GHVFULELU� OR� HVSHFtILFR� GH� ODV� IRUPDV� LQKHUHQWHV� DO� � DFWXDU�� DO� KDFHU�
IHPHQLQR�HQ�HO�HVSDFLR�GH�VXV�FRPSHWHQFLDV�QXHYDV�\�HQ�GH�ODV�DQWLJXDV�UHIRUPXODGDV���
1R�HV�XVXDO��HQ�FDPELR��SUR\HFWDU�SODQWHDPLHQWRV�DQiORJRV�VREUH�HO�iPELWR�PDVFXOLQR��
SRU� PiV� TXH� GHED� WDPELpQ� UHIRUPXODUVH� D� FRQVHFXHQFLD� GH� VX� GHVSOD]DPLHQWR�
FRUUHODWLYR��(Q�XQ�PRYLPLHQWR�HVSHFXODU��UHIOH[LYR��QRVRWUDV�QRV�PLUDPRV��(OORV��SRU�VX�
SDUWH��SDUHFHQ�PX\�GH�DFXHUGR��DOJXQRV��HQ�DFWLWXG�GH�FRODERUDFLyQ�LQHVWLPDEOH��TXH�OHV�
UHYLHUWH� HQ� HO� DXWRFRQRFLPLHQWR�� 0XFKRV�� FRQYHQFLGRV�� VLQ� PiV�� GH� TXH� FXDQWR� OHV�



UHVXOWD� VXVWDQWLYR� SHUPDQHFH�� R� GLVSXHVWRV� D� DILDQ]DUOR� VL� OR� SHUFLEHQ� \D� LQHVWDEOH��
SUHILHUHQ���VHJXLU��PLUiQGRQRV��SHUR�FRPR�6LQDWUD��D�VX�PDQHUD��$�OD�GH�VLHPSUH��

�
(Q�HVWH�LQGDJDUVH��OD�PXMHU�KD�GH�DWUDYHVDU�XQD�HVSHFLH�GH�YtD�SXUJDWLYD��GH�YLDMH�

RGLVHLFR� MDORQDGR�GH� FDQWRV� GH� VLUHQD� TXH� SURFXUDQ� GHVYLDUOD�GH� VX�SURSyVLWR�R�� SHRU��
KDFHUOH�FUHHU�TXH�HO�ILQ�HVWi�HQ�RWUD�SDUWH��6RQ��PXFKDV�YHFHV��HVWUDWHJLDV�GHO�³RSRQHQWH´�
�SUHPHGLWDGDV� R� QR��� HQFDPLQDGDV� D� SHUVXDGLUOD� GH� TXH� VLJD� DFWXDQGR� VHJ~Q� GLFWD� OD�
FRVWXPEUH�LQYHWHUDGD��(V�GHFLU��TXH�VH�SHUSHW~H�HQ�ORV�HVSDFLRV�GRQGH�HVWXYR�R��FRPR�
PXFKR�� TXH� VH� WUDV�ODGH� �KD\� TXH� DFRPSDVDUVH� D� ORV� WLHPSRV��� SHUR�� HVR� Vt�� QXQFD� HQ�
GHPDVtD��QDGD�PiV�OR�DVXPLEOH�VLQ�DSHQDV�WUDXPD��3HQVHPRV�HQ�HO�LPDJLQDULR�IHPHQLQR��
HVWHUHRWLSDGR�\� WDQWDV�YHFHV�GHJUDGDGRU��GH�TXH�UHERVDQ� ORV�³PHGLRV�GH�FRPXQLFDFLyQ�
GH�PDVDV´�� VREUH� WRGR� ORV� DXGLRYLVXDOHV�� HOHYiQGROR� D� FDQRQ�� IXQFLRQDOPHQWH� HV� ELHQ�
GLVWLQWR� GHO� PDVFXOLQR�� FHQWUR� FDVL� ~QLFR� GH� ODV� HVIHUDV� GHO� SRGHU�� GHO� VDEHU�� GH� OD�
HFRQRPtD�����FXHQWD��SRU�VXSXHVWR��FRQ�HVSDFLRV�\�SUHVHQWDFLRQHV�HQDOWHFHGRUHV���

�
6L�HQ�ORV�iPELWRV�GH�OD�VXEFXOWXUD�VH�LQVLVWH�HQ�QR�DSDUWDUVH�XQ�PLOtPHWUR�GH�ORV�WySLFRV�\�QR�FRQFHGHU�JUDGR�DOJXQR�GH�H[LVWHQFLD�D�ODV�PXMHUHV��EDVWDQWHV��TXH�VRQ�VXV�FRQWUDHMHPSORV��HQ�ODV�VHGHV�UHVSHWDEOHV�VH�DGRSWD�XQD�WiFWLFD�GLVWLQWD��'HVGH�KDFH�ELHQ�SRFR��SRUTXH�QR�OOHJD�DO�OXVWUR��\�QL�PXFKR�PHQRV�HQ�WRGRV�VXV�HVSDFLRV�VHJXURV��VLQR�VyOR� HQ� ORV� RSLQDEOHV�� FRPR� FRQFHVLyQ� D� ORV� WLHPSRV�� DSDUHFH� GH� WDQWR� HQ� WDQWR� XQD�PXMHU��������3XHVWR�TXH�YD�HQ�VROLWDULR��QR�WLHQH�RWUR�UHPHGLR�TXH�HQFDUQDU�DO�JpQHUR��OR�TXLHUD�R�QR��$XQTXH�VXHOD�VDOLU�DLURVD��OR�FLHUWR�HV�TXH�HVH�PLVPR�PRGR�GH�SUHVHQWDFLyQ�OD� SRQH� HQ� SHOLJUR� GH� UHVEDODU� \� HV� FDVL� VHJXUR� TXH�� VL� OH� RFXUUH�� QDGLH� OH� HFKDUi� HO�DFRVWXPEUDGR�FDEOH�������&XPSOLGR�HO�WUiPLWH�QR�VH�SXHGH�KDEODU�GH�H[FOXVLyQ��SHUR�OD�LQFOXVLyQ� QR� VH� KD� SURGXFLGR��$� ODV�PXMHUHV� VH� ODV� FRORFD� VLHPSUH� SRU� GHEDMR� R� SRU�HQFLPD�GH�ORV�HVWiQGDUHV�\�QXQFD�GHQWUR�GH�HOORV��&RPR�OH�GLMR��FRQ�WRGD�LQRFHQFLD��XQ�VHxRU� PX\� DFUHGLWDGR� D� XQD� PXMHU�� DOWR� FDUJR�� TXH� DFDEDED� GH� WRPDU� SRVHVLyQ��³6HxRULWD��PL�H[SHULHQFLD�PH�GLFH�TXH�ODV�PXMHUHV�TXH�OOHJDQ�WDQ�DUULED�R�VRQ�PX\�OLVWDV�R�VRQ�PX\�WRQWDV��YDOHQ�VLHPSUH�PXFKR�PiV�R�PXFKR�PHQRV�TXH�ORV�KRPEUHV��OR�TXH�QXQFD�VRQ�HV�QRUPDOHV´��������

3RU� VX� SDUWH�� OD� SXEOLFLGDG�� HQ� HVSHFLDO�� SHUR� QR� VROR�� � OD� WHOHYLVLYD�� DOLPHQWD�
HVWHUHRWLSRV��D�EDVH�GH�PRVWUDUORV�UHFXUUHQWH��D�OD�YH]�TXH�VH�VLUYH�GH�HOORV���/D�VRFLHGDG�
FDPELD� PiV� OHQWD� TXH� HO� LQGLYLGXR� \� OD� H[SHFWDWLYD� GH� GHVWLQR� GH� ORV� DQXQFLRV� HV� OD�
LQPHQVD� PD\RUtD�� /D� LPDJHQ� GH� ODV� PXMHUHV� TXH� SUHYDOHFH� FRQ� PXFKR� HQ� HO� PXQGR�
SXEOLFLWDULR�QRV�SHUSHW~D�HQ�ORV�HVSDFLRV�GH�FRPSHWHQFLDV�\D�FDQRQL]DGRV��

�
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(Q� QXHVWURV� GtDV�� LQWHUQHW� SXHGH� VHU� SDUD� QRVRWUDV� FDUD� \� FUX]�� DEULUQRV� � ORV�
GLODWDGRV� KRUL]RQWHV� GH� TXH� HV� FDSD]�� SHUR�� WDPELpQ�� HULJLUVH� HQ� XQ� EUD]R� PiV��
LQLPDJLQDEOHPHQWH� SRGHURVR�� GHO� LQWHUpV� SRU� VHOODUQRV� FRQIRUPH� D� QXHVWUD� PROGXUD�
FRQYHQFLRQDO��$Vt� OR� HYLGHQFLDQ� WDQWRV� SRUWDOHV� TXH� FXHQWDQ� � FRQ� � XQ� FDQDO� � URWXODGR�
³PXMHU´�� FX\DV� RSFLRQHV� DFRVWXPEUDQ� D� FRQGXFLUQRV� VROR� SRU� ORV� FDXFHV� GRQGH� OD�
WUDGLFLyQ� QRV� DQFOD� �PRGD� GHO� YHVWLU�� HFRQRPtD� \� GHFRUDFLyQ� GHO� KRJDU��PXQGR� GH� OD�
PDWHUQLGDG������
� �

/D� FXOWXUD� DXGLRYLVXDO� HV�� SXHV�� SURFOLYH� D� SHUSHWXDU�PRGHORV� GH�PXMHU� TXH� OD�
FRQILQDQ�HQ�UHGXFWRV�GH�IXQFLRQHV�\�IRUPDV�VHFXODUHV��YHODGRV�WUDV� OD�DSDULHQFLD�GH�XQ�
DFWXDOL]DU� LPDJLQHUtD��PDQHUDV��SRUWH��6RQ�PRGHORV��HQWHQGLHQGR�SRU�WDOHV�XQ�PRGR�GH�
VHU�GH�FLHUWD�FODVH�GH�UHDOLGDGHV��HQ�HVWH�FDVR�SHUVRQDOHV��3HUR��DGHPiV��OR�VRQ�WDPELpQ�
HQ�HO�VHQWLGR�pWLFR��HVH�TXH�HVWXGLDURQ�WDQWR�1LHW]VFKH��%HUJVRQ�\�6FKHOHU��HQWUH�RWURV��
6H�UHILHUH�D� �DOJXLHQ�TXH�SRU�VX�FRPSRUWDPLHQWR�\�PRGR�GH�VHU�OR�TXH�HV�HMHUFH��KDVWD�
VLQ�VDEHUOR���XQD�DWUDFFLyQ�VREUH�RWUDV�SHUVRQDV��TXH�OR�LPLWDQ�GH�PDQHUD�QR�FRQVFLHQWH��
DXQTXH� QR� HMHUFH� SUHVLyQ� VREUH� HOODV�� D� GLIHUHQFLD� GHO� MHIH�� /D� QR� FRQVFLHQFLD� HQ� OD�
UHODFLyQ�HQWUH�HO�PRGHOR�\�VXV�LPLWDGRUHV��FRQYLHUWH�D�pVWRV�HQ�VHUHV�PX\��³PRGHODEOHV´�
R�PROGHDEOHV��

�
$GHPiV��XQ�OHQJXDMH��YHUEDO��DXGLRYLVXDO��QR�HV��VXEUD\D�:LWJHQVWHLQ��XQD�WUDPD�

GH� VLJQLILFDFLRQHV� LQGHSHQGLHQWHV� GH� OD� YLGD� GH� TXLHQHV� OR� XVDQ�� VLQR� LQWHJUDGD� HQ� VX�
PLVPD�XUGLPEUH��\�VH��FRPSRUWD�D�OD�PDQHUD�GH�XQ�VLVWHPD�GH�UXHGDV��6L�HQJUDQDQ�XQDV�
FRQ� RWUDV� \� FRQ� OD� UHDOLGDG�� HO� OHQJXDMH� HV� MXVWLILFDGR�� HQ� FDPELR�� VL� ODV� UXHGDV� VH�
HQJUDQDQ� HQWUH� Vt� SHUR� VLQ� YHUWHEUDUVH� HQ� OD� UHDOLGDG�� HQWRQFHV� HO� OHQJXDMH� FDUHFH� GH�
EDVH���

�
$Vt� SXHV�� FXDQWR� PiV� VH� HVSDUFH� HO� LQIOXMR� GHO� PRGHOR� LFRQRJUiILFR� SRU� HO�

HVSDFLR� VRFLDO�� PiV� UHFXUUHQWH� VH� KDFH�� SRUTXH�� UHWURDOLPHQWiQGRVH�� VH� UHDILUPD�� $� OD�
YH]��SXHGHQ�DXPHQWDU��VLQ�EXVFDUOR��OR�FRQIOLFWLYR�GH�OD��UHDOLGDG��SRUTXH��FRPR�VXFHGH�
FRQ�HO�FDQRQ��TXLHQHV�HVWiQ�IXHUD�GHO�PRGHOR�\�GLVLHQWHQ��VH�HQIUHQWDQ��VH�VLW~DQ�HQIUHQWH�
GH� pO�� SHUR� DKRUD� QR� \D� SDUD� DEULUOR� HQVDQFKiQGROR�� VLQR� SDUD� GHVWUXLUOR�
FRQIURQWiQGRVHOH�������������
�



7RGR� HVWR� WLHQH� FRQVHFXHQFLDV� JUDYHV�� SXHV� KLVWyULFDPHQWH� OD� RSUHVLyQ� GH� OD�
PXMHU� YLHQH� FRQWDQGR� FRQ� XQ� LQVWUXPHQWR� GH� LQHVWLPDEOH� HILFDFLD�� OD� PDQHUD� GH�
UHSUHVHQWDUOD�HQ�OD�LFRQRJUDItD��5H\�&KRZ��OR�SXQWXDOL]D�DVt��

�
8QD�GH�ODV�IXHQWHV�SULQFLSDOHV�GH�OD�RSUHVLyQ�GH�ODV�PXMHUHV�UDGLFD�HQ�HO�PRGR�HQ�TXH�KDQ�VLGR�VRPHWLGDV�D� OD�YLVXDOLGDG��HQ�WRGD�OD�KLVWRULD�GH�OD�LFRQRJUDItD���(VWH�VRPHWLPLHQWR�HV�HO�UHVXOWDGR�GH�XQ�PHFDQLVPR�HSLVWHPROyJLFR�TXH�SURGXFH�GLIHUHQFLD�VRFLDO�PHGLDQWH�XQD�GLVWULEXFLyQ� IRUPDO�GH�SRVLFLRQHV� ������3DUD� HQIRFDU� OD�YLVXDOLGDG�FRPR�REMHWR� GH� FUtWLFD�� QR� SRGHPRV� VLPSOHPHQWH� DWDFDU� HO� KHFKR�GH�TXH� ODV�PXMHUHV�KD\DQ� VLGR� UHGXFLGDV� D� REMHWRV� GH� µOD� PLUDGD¶� PDVFXOLQD�� � \D� TXH� HVWR� FRVLILFD� HO�SUREOHPD�DO�FRVLILFDU�VX�PDQLIHVWDFLyQ�PiV�VXSHUILFLDO��6L� WRPDPRV� OD� YLVXDOLGDG� MXVWR� FRPR� OD� QDWXUDOH]D� GHO� REMHWR� VRFLDO� TXH� HO�IHPLQLVPR�GHEHUtD�FULWLFDU��HQWRQFHV�KHPRV�GH�DQDOL]DU�HO�VRSRUWH�TXH�OD�VRVWLHQH��(V�HQ�UHDOLGDG� XQ� VRSRUWH� HQ� HO� VHQWLGR� GH� TXH� OD� SURGXFFLyQ� GH� ORV� ³RWURV´� HQ� 2FFLGHQWH�GHSHQGH�GH�OD�OyJLFD�GH�OD�YLVXDOLGDG�TXH�ELIXUFD�³VXMHWRV´�\�³REMHWRV´�HQ�ODV�SRVLFLRQHV�LQFRPSDWLEOHV��GH�LQWHOHFWXDOLGDG�\�HVSHFXODULGDG������

6LQ� HPEDUJR�� FRPR�HV�ELHQ� FRQRFLGR�� � ODV� WUDEDV�SDUD� HO� GHVSOD]DUVH� IHPHQLQR�
FRQ� VXV� LQVHSDUDEOHV� FDPELRV� HQ� IXQFLRQHV� \� IRUPDV� QR� HVWiQ� QDGD� PiV� HQ� HO� XVR��
LQWHUHVDGR� \� QR� GLFKR�� GH� ORV� PHGLRV� GH� FRPXQLFDFLyQ� GH� PDVDV�� /D� FDWHJRUtD�
³RSRQHQWH´�KLVWyULFDPHQWH�KD�VLGR�\�HV�PX\�H[SOtFLWD��1R�KDQ�WHQLGR�UHSDUR�HQ�HMHUFHUOD�
LQFOXVR� KRPEUHV� LQVLJQHV� HQ� GLIHUHQWHV� \� HQFXPEUDGDV� HVIHUDV� GHO� VDEHU�� 6p� TXH� QR�
DxDGH� QDGD� D� OR� TXH� \D� FRQRFHQ�� SHUR� OHV� UXHJR� TXH� PH� SHUPLWDQ� UHFRUGDU�� FRPR�
HMHPSOR��DTXHOOD�GHFODUDFLyQ�GH�6DQWLDJR�5DPyQ�\�&DMDO���������SRU�WDQ�HORFXHQWHPHQWH�
GHPRVWUDWLYD��

�
/R�TXH�ORV�H[WUHPLVWDV�GHO�IHPLQLVPR�OODPDQ�HPDQFLSDFLyQ�GH�OD�PXMHU�QR�HV�HQ�HO� IRQGR� VLQR� OD� LPSRVLFLyQ� GHO� IRUPLGDEOH� \XJR� GHO� WUDEDMR� DJRWDQWH�� VLQ� OD�FRPSHQVDFLyQ�FRQVRODGRUD�GHO�DPRU�\�OD�IDPLOLD��������(O�³IHPLQLVPR´�X�³KRPLQLVPR´��FRPR� GHFtD� HO�PDORJUDGR�*yPH]�2FDxD�� FRQGXFH� D� XQ� FtUFXOR� YLFLRVR��&XDQWRV�PiV�GHUHFKRV�SROtWLFRV�\� IDFLOLGDG�SDUD� HO� WUDEDMR� H[WUDGRPpVWLFR� VH�RWRUJXHQ�D� OD�PXMHU��PiV� VH� DSDUWDUiQ� ORV� KRPEUHV� GHO� PDWULPRQLR�� <�� FXDQWRV� PHQRV� PDWULPRQLRV�� PiV��LQYDVRUD�\�H[LJHQWH�VH�PRVWUDUi�OD�PXMHU��DWRUPHQWDGD�SRU�HO�DEDQGRQR��HO�VREUHWUDEDMR�DJRWDQWH� \� OD� LPSRVLELOLGDG� GH� VDWLVIDFHU�� GHFRURVD� \� OHJDOPHQWH�� VXV� tQWLPDV� \�VDFURVDQWDV�DVSLUDFLRQHV�D�OD�PDWHUQLGDG��<�DXQTXH�ODV�XQLRQHV�OHJDOHV�QR�GHVFLHQGDQ��HO�QLxR�PDO�DWHQGLGR�\�HO�PDULGR�PDO�FXLGDGR�DQWHV�SUHVDJLDQ�OD�GHJUDGDFLyQ�GH�OD�UD]D�TXH�OD�HOHYDFLyQ�GH�VX�PRUDO�\�GH�VX�FDSDFLGDG�SURGXFWLYD��6L� QR� KXELHUD� VROWHURQDV� LQWHOLJHQWHV� H� LQFDQVDEOHV� \� YLXGDV� GHVDPSDUDGDV��RVDUtD�GHFLU�TXH�DO�UHFODPDU�OD�PXMHU�ORV�SULYLOHJLRV�SROtWLFRV�GHO�KRPEUH�\�HO�HMHUFLFLR�GH�WRGD�FODVH�GH�RILFLRV�PHFiQLFRV��UHFODPD��VLQ�SHQVDUOR��HO�GHUHFKR�D�OD�IHDOGDG�\�D�OD�YHMH]�SUHPDWXUD��
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0XFKR�PH�WHPR�TXH�HQ�OR�IXWXUR�HO�iQJHO�GHO�KRJDU�VH�FRQYLHUWD�HQ�DQWLSiWLFR�YLUDJR�� \� TXH� HO� DPRU�� VXSUHPR� GHOHLWH� GH� OD� YLGD�� VH� WUDQVIRUPH� HQ� RQHURVD� FDUJD�LPSXHVWD�SRU�HO�(VWDGR�SDUD�IDEULFDU�D�GHVWDMR�REUHURV�\�VROGDGRV������
3RU� WRGR� HOOR�� ODV� PXMHUHV� QHFHVLWDPRV� \� TXHUHPRV�� LQVLVWR�� GHVFXEULUQRV� D�

QRVRWUDV� PLVPDV�� 6HU� VXMHWRV� GH� QXHVWUR� LPDJLQDULR�� VLQ� OD� PLUDGD� PDVFXOLQD� SRU�
LQWHUPHGLDULD��<�HQ�HO�IRQGR��QXHVWUR�PLUDUQRV��HVSHFXODU��VH�LPEULFD�HQ�OD�H[DOWDFLyQ�GH�
OD�DXWRFRQFLHQFLD��WDQ�GH�QXHVWUR�WLHPSR��HQ�ORV�SUREOHPDV�GHO�\R�FRQWHPSRUiQHR��3HUR�
KD\�� FUHR�� XQD� GLILFXOWDG� EiVLFD� SDUD� OD� DXWRH[SOLFDFLyQ�PHGLDQWH� HO� UHODWR��3DUD� VDEHU�
TXLpQHV� VRPRV�D�SDUWLU� �GHO�TXp�\�FyPR�KDFHPRV��(V�XQ�HVFROOR�GH�UDQJR�SUDJPiWLFR��
SXHV�WLHQH�TXH�YHU�FRQ�TXH�SDUHFHPRV�D�OD�YH]�DXWRUDV��QDUUDGRUDV��VLJQRV��QDUUDWDULDV�H�
LQWpUSUHWHV�GH�XQ�GLVFXUVR��3HUR�¢OR�VRPRV"��¢3RGUtDPRV��VLTXLHUD��VHUOR"�¢$FDVR�QR�QRV�
DGYLHUWHQ� VREUH� OR� LPSRVLEOH� GH� HOOR� ILORVRItD� \� WHRUtDV� GHO� FRQRFLPLHQWR"��
5HFRUGpPRVOR�� =DUDWXVWUD� VH� SURSXVR� GHMDU� SDUD� VLHPSUH� OD� YLGD� GH� ODV� OODQXUDV� SHUR��
DXQTXH�HQ� OD�FLPD�� VLQ�HVFDSH�SRVLEOH�� WXYR�TXH�VHJXLU� IRFDOL]DQGR�HO�PXQGR�GHVGH�HO�
LQWHULRU�GH�pVWH��6L�ODV�PXMHUHV�HVWDPRV�SURWDJRQL]DQGR�H�LQWHUSUHWDQGR�QXHVWUR�UHODWR��VL�
QXHVWUR�GLVFXUVR�KD�GH�VHU�KRPRGLHJpWLFR��¢TXLpQ�OR�HVFULEH�\�TXp�UHODFLyQ�WHQHPRV�FRQ�
HVWD� LQVWDQFLD"� ¢VHUi�� DFDVR�� ILFFLRQDO"� 9ROYHPRV� DO� GUDPD� FRP~Q� GH� OD� H[LVWHQFLD��
GRQGH�HVWi��HQYXHOWR�HO�YLYLU�GH�WRGRV�\�TXH�FRQ�SODQWHDPLHQWRV�DILQHV�VH�GHVERUGy�SRU�
OD� ILORVRItD� � \� OD� OLWHUDWXUD� GH� ORV� KRPEUHV�� FRQ� MDORQHV� WDQ� GHVWDFDGRV� HQWUH� QRVRWURV�
FRPR�OD�REUD�GH�0LJXHO�GH�8QDPXQR���

�
(Q�OD�DFWXDOLGDG��ODV�PiV�GH�ODV�YHFHV�OD�YLVLyQ�PDVFXOLQD�VREUH�QRVRWUDV��GH�WDQ�

LQWHUHVDGD� KLVWyULFDPHQWH�� VLJXH� UHVXOWiQGRQRV� WRGR� PHQRV� ILDEOH�� 6XV� GLVFXUVRV� GH�
DQWHV�\�GH�DKRUD�VH�GDQ�OD�PDQR�GHPDVLDGR�D�PHQXGR�SDUD�ILMDU�QXHVWUR�FDQRQ�GH�HVWLUSH�
PtWLFD�� 3XHGHQ� KDFHUOR� PHGLDQWH� XQ� OHQJXDMH� LQHTXtYRFR� GH� UHIHUHQFLDOLGDG� GLUHFWD��
&RPR�pVWH�GH�2UWHJD�\�*DVVHW��SDUD�QR�DFXGLU�D�ORV�PX\�GLYXOJDGRV�\D��SRU�OR�H[DOWDGR�
GH�VX�LQVXOWR��GH�6FKRSHQKDXHU��1LHW]VFKH�\�WDQWRV�RWURV����

�
(Q�HO�IRQGR�GXUPLHQWH�GHO�DOPD�IHPHQLQD�OD�PXMHU��FXDQGR�OR�HV�HQ�SOHQLWXG��HV�VLHPSUH�EHOOD�GXUPLHQWH�GHO�ERVTXH�YLWDO�TXH�QHFHVLWD�VHU�GHVSHUWDGD��(Q�HO�IRQGR�GH�VX�DOPD��\�VLQ�TXH�HOOD�OR�DGYLHUWD�� OOHYD�SUHIRUPDGD�XQD�ILJXUD�GH�YDUyQ��QR�XQD�LPDJHQ�LQGLYLGXDO� GH� XQ� KRPEUH�� VLQR� XQ� WLSR� JHQpULFR� GH� SHUIHFFLyQ�PDVFXOLQD��<� VLHPSUH�
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GRUPLGD�� VRQDPE~OLFDPHQWH�FDPLQD�HQWUH� ORV�KRPEUHV�TXH�HQFXHQWUD��FRQWUDVWDQGR� OD�ILJXUD��\�PRUDO�GH�pVWRV�FRQ�DTXHO�PRGHOR�SUHH[LVWHQWH�\�SUHIHULGR������
3DUD�XQD�LQWHUSUHWDFLyQ�IHPHQLQD��HQXQFLDGRV�DVt�QR�VRQ�KR\�QL�SHOLJURVRV���SXHV�

QR� HQPDVFDUDQ� OD� LGHRORJtD� TXH� ORV� VXVWHQWD�� 2WURV�� HQ� FDPELR�� SRU� OD� EHOOH]D� GH� VX�
GHFLU��SRU�OD�GHQVLGDG�DIHFWLYD�TXH�UHERVDQ��QRV�PDQLSXODQ�PiV��,QYROXFUiQGRQRV�HQ�VX�
XQLYHUVR��QRV�KDFHQ�GLItFLO�HO�GLVWDQFLDUQRV�FUtWLFR�\��GH�HVWH�PRGR��HO�LGHDULR�VXE\DFHQWH�
SXHGH�YHOiUVHQRV��3RUTXH��UHFRQR]FiPRVOR��¢D�TXp�VHQVLELOLGDG�QR�KDEUtDQ�GH�DSHODU�HQ�
PXFKR��FDUWDV�GH�WDQ�VHGXFWRU�GHFLU�FRPR�ODV�GH�-XDQ�5XOIR��GHVGH�0p[LFR�'��)���D�VX�
QRYLD�&ODUD�$QJHOLQD�$SDULFLR�5H\HV��SRU�PiV�TXH�PXFKDV�VH�HQKHEUHQ�HQ�PLWRV�VREUH�
OD�PXMHU�FRQVDJUDGRV�FRPR�HVWHUHRWLSR"��(Q�HOODV�VH�LPEULFD��UHFXUUHQWH��HO��GH�OD�PXMHU�
GLRVD�� iQJHO�� VXPXP� GH� YLUWXGHV�� UHYHUVR� GH� OD� GHPRQtDFD�� /HV� HOLMR� XQ� IUDJPHQWR� GH�
DTXHOOD�FDUWD�GRQGH�VH�FRQWLHQH��OD�FDOLILFDFLyQ�HQDOWHFHGRUD�³DLUH�GH�ODV�FROLQDV´�TXH�GD�
WtWXOR�D�OD�HGLFLyQ�FRPSOHWD��

�
&ODUD���������� $TXt� D� XQ� ODGR� GHO� VDJUDULR� KD\� XQD� HVWDWXD� TXH� GLFH�� ³([WUDQMHUR�� VL� DPDUHV� OD�YLUWXG��PLUD�\�FRQWHPSOD��pVWH�HV�)UD\�%DUWRORPp�GH�ODV�FDVDV��SDGUH�GH�ORV�LQGLRV´��(VR�GLFH�HVD�HVWDWXD��3HUR�\R��GHVGH�OR�PiV�KRQGR�GH�PL�PiV�SREUH�\�KXPLOGH�FRQGLFLyQ��PH�GLJR� VLHPSUH��&ODUD� HV� OD� YLUWXG�� TXH� KD� KHFKR�GH�Pt� XQ� KRPEUH�PiV� DPLJR� GH� ODV�FRVDV�KXPDQDV��0iV�DPLJR�GH�OD�YLGD��0iV�DPLJR� WX\R�TXH�QLQJ~Q�DPLJR� WX\R��<�\R� WH�YHR�DVt��QRYLHFLWD��DOJR�HQ�TXLHQ�\R�FRQItR�� DOJXLHQ� FRQ�TXLHQ� FRPSDUWLUtD�PLV� UDWRV�EXHQRV�\� D�TXLHQ�QR� OH�RFXOWDUtD�PLV�UDWRV� PDORV�� 7~� \� \R� GH� OD� PDQR� FRPR� GRV� EXHQRV� DPLJRV�� FRPR� GRV� EXHQRV�FRPSDxHURV��XQLGRV�SDUD�FDPLQDU�VREUH�HO�DQFKR�PXQGR��<�TXH�QR�EDMHQ��ODV�QXEHV��TXH�QXQFD�EDMHQ�VREUH�QRVRWURV��7~��DLUH�GH�ODV�FROLQDV���ODV�HVSDQWDUtDV�FRQ�HVD�YLUWXG�GH�TXH�HVWiV�OOHQD������
(Q�ILQ��VL�OD�OLWHUDWXUD��FDSD]�GH�WDQWD�HODVWLFLGDG�VHPiQWLFD��FXDOTXLHUD�TXH�VHD�HO�

JpQHUR�GH�TXLHQ�OD�HVFULED���TXLHUH�VHU�ILDEOH�SDUD�WRGRV��DFDVR�KD\D�GH�WUDQVLWDU�PiV�SRU�
HQIRTXHV�WDOHV�TXH�PXHVWUHQ�FXiQWR�LQFXPEHQ�D��KRPEUHV�\�PXMHUHV�ORV�SUREOHPDV��WDQ�
VHULRV�� TXH� YLYLPRV� QRVRWUDV� \�� SRU� OR� WDQWR�� WDPELpQ� HOORV�� SHUR�� DVLPLVPR�� ORV� TXH�
YLYHQ�HOORV�\��SRU�OR�WDQWR��WDPELpQ�QRVRWUDV��

�
(O�HPSHxR�FROHFWLYR�GH�OD�PXMHU�SDUD�VHU�DFWXDQWH�HQ�HVSDFLRV�GH�OD�FXOWXUD�TXH�

HQ� HO�PXQGR� HQWHUR� OH� FRUUHVSRQGHQ� SRU� GLJQLGDG� \� SRU� MXVWLFLD� QR� EXVFD� QL� UHVSDOGD�
                                                 
17 ORTEGA Y GASSET. Op. cit. pág. ���� 
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HQFXPEUDGRUHV� GHVSOD]DPLHQWRV� LQGLYLGXDOHV� DMHQRV� DO� PpULWR� GH� VX� HVIXHU]R�� 3HUR�
GHQXQFLD� WDPELpQ� ORV� PDVFXOLQRV�� 7DPSRFR� TXLHUH� YHQWDMDV� FR\XQWXUDOHV� QDFLGDV� GH�
RSRUWXQLVPRV�� 3DUD� VX� SURSyVLWR�� VHJXLUi� QHFHVLWDQGR� VRUWHDU� \� VDOWDU� VREUH� ODV� WUDEDV��
6DEH� TXH�� DXQTXH� SXHGD� FRQWDU� FRQ� D\XGDQWHV�� HOOD� PLVPD� KDEUi� GH� VHJXLU� WDPELpQ�
VLHQGR�HO�VXMHWR�GH�HVH�GHVSOD]DUVH�VX\R��VLQ�DEDQGRQDUVH��FRQILDGD��D�QLQJ~Q�OLEHUWDGRU��
3XHV�� HQWRQFHV�� VH� KDOODUtD� HQ� VLWXDFLyQ� VHPHMDQWH� D� OD� GH�3V\FKH� FXDQGR�� DFDWDQGR�DO�
RUiFXOR��SDGUHV�\�DPLJRV�OD�DEDQGRQDURQ��DPRUWDMDGD�� MXQWR�D�XQ�DELVPR��HVSHUDQGR�DO�
GLRV�TXH�KDEUtD�GH� UDSWDUOD��(O�SHOLJUR�GH� LQYROXFLyQ�DFDVR�QR�HVWp�FRQMXUDGR��3HUR�HO�
D\HU��DFLFDWH���SRU�DOHFFLRQDGRU��GH�QXHVWUR�KR\��QRV�UHFXHUGD�TXH���

�
��«�� YLYLPRV� DYDQ]DQGR� HQ� QXHVWUR� IXWXUR�� DSR\DGRV� HQ� HO� SUHVHQWH��PLHQWUDV� TXH� HO�SDVDGR��VLHPSUH�ILHO��YD�D�QXHVWUD�YHUD��XQ�SRFR�WULVWH��XQ�SRFR�LQYiOLGR��FRPR��DO�KDFHU�FDPLQR�OD�QRFKH��OD�OXQD��SDVR�D�SDVR��QRV�DFRPSDxD�DSR\DQGR�HQ�QXHVWUR�KRPEUR�VX�SiOLGD�DPLVWDG������
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