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�

+DUWR� FRQRFLGD� HV� GHVGH� KDFH� WLHPSR� \D� OD� LPDJHQ� WDQ� QHJDWLYD� TXH� VH� OH� KD� DVLJQDGR�
WUDGLFLRQDOPHQWH�D�OD�PXMHU�GXUDQWH�OD�pSRFD�PHGLHYDO��6H�UHFRUGDUi�DVt�TXH�OD�PXMHU�HV�FRQVLGHUDGD�
XQ VHU� GH� XWLOLGDG� SRFR� FODUD� VHJ~Q� 6DQ� $JXVWtQ��� DSWD� HQ� H[FOXVLYD� SDUD� SURGXFLU� GHVFHQGHQFLD�
VHJ~Q�6DQWR�7RPiV���DEVROXWDPHQWH�GHVSUHFLDEOH�H�LPSXUD�VHJ~Q�HO�FRQRFLGR�WHyORJR�$EHODUGR���\�
GHVGH� OXHJR��FRPR�HUD�UHFRQRFLGR�XQiQLPHPHQWH��GH�PDQHUD� LQGLVFXWLEOH�XQ�SHUVRQDMH�GH�VHJXQGD�
FDWHJRUtD�TXH�GHEtD�GH�TXHGDU� HQ� WRGR� VRPHWLGD�DO�YDUyQ���7HQLHQGR�HQ�FXHQWD�TXH�HQ�VX�PD\RUtD�
HVWRV�SHUILOHV� IHPHQLQRV� WHQLGRV�SRU�H[DFWRV�HUDQ�HODERUDGRV�SRU�KRPEUHV�GH� LJOHVLD�� IRU]DGRV�� VLQ�
UHPHGLR��D�OD�PiV�DEVROXWD�FDVWLGDG��QR�HV�GH�H[WUDxDU�TXH�OD�PXMHU��D�OD�TXH�SRU�QDWXUDOH]D�GHVHDQ�\�
TXH�HQ� UHDOLGDG� OHV� DWUDH��SHUR�TXH� OHV� HVWi�YHGDGD�SRU�XQD� IH� LQWUDQVLJHQWH�� DGRSWH�SDUD� HOORV�XQD�
LPDJHQ� IXHUWHPHQWH� SH\RUDWLYD�� 1R� VyOR� HO� WHPRU�� DQWH� OR� REOLJDGDPHQWH� GHVFRQRFLGR� OOHYD� D� ORV�
HVWXGLRVRV� HFOHVLiVWLFRV� D� XQ� UHFKD]R� FDWHJyULFR� GH� OR� IHPHQLQR�� WDPELpQ� HO� SHOLJUR� HQ� OD� PXMHU�
                                                 
��9LG�DVt�ODV�VLJXLHQWHV�GHFODUDFLRQHV��³6L�OD�PXMHU�QR�KD�VLGR�FUHDGD�SDUD�D\XGDU�DO�KRPEUH�D�WUDHU�KLMRV�DO�PXQGR��¢SDUD�D\XGDUOH�HQ�TXp�KD�VLGR�FUHDGD�HQWRQFHV"�$XQTXH�D�VX�ODGR�DUDVH�HO�FDPSR�WUDEDMR�TXH�SRU�HQWRQFHV�QR�HUD�WDQ�ODERULRVR�FRPR�SDUD�TXH�IXHVH�GHVHDEOH�XQD�FRODERUDFLyQ�VLQ�HPEDUJR�� VL� KXELHVH� KDELGR� QHFHVLGDG� GH� D\XGD�� KXELHUD� VLGR�PHMRU� XQ� D\XGDQWH�PDVFXOLQR��/R�PLVPR� HV� YlOLGR� VL� TXLHUH� KEODUVH� GH� HOOD� FRPR� FRQIRUWDGRUD�� VXSRQLHQGR� TXH� $GiQ� VH� KDEtD�FDQVDGR�GH�VX�VROHGDG��¢QR�HV�PXFKR�PiV�DJUDGDEOH�SDUD�XQD�YLGD�HQ�FRP~Q�\�HQ�FRPSDxtD�VL�VRQ�GRV�DPLJRV�ORV�TXH�FRQYLYHQ��HQ�YH]�GH�XQ�KRPEUH�\�XQD�PXMHU"����¢2�HV�TXH�DOJXLHQ�VH�DWUHYH�D�GHFLU�TXH�SDUD�'LRV�QR�KXELHUD�VLGR�SRVLEOH��VL�DVt�VH�OR�KXELHVH�SURSXHVWR��FUHDU�D�XQ�KRPEUH�GH�OD�FRVWLOOD�GHO�KRPEUH�\�QR�VLPSOHPHQWH�XQD�PXMHU"�3RU�HOOR�QR�HQFXHQWUR�QLQJXQD�RWUD�D\XGD�SDUD�HO�KRPEUH�SRU�OD�FXDO�KXELHUD�SRGLGR�VHU�FUHDGD�OD�PXMHU��VLQR�DTXpOOD�GH�GDU�D�OX]�D�VXV�KLMRV´�FLWDGR�SRU�%XVVPDQQ��0��³'LH�)UDX��*HKLOILQ�GHV�0DQQHV�RGHU�HLQH�=XIDOOVHUVFKHLQXQJ�GHU�1DWXU"�:DV�GLH�7KHRORJHQ�$XJXVWLQXV�XQG�7KRPDV�YRQ�$TXLQ��EHU��)UDXHQ�JHGDFKW�KDEHQ´��HQ��/XQGW��%HD��$XI�GHU�6XFKH�QDFK�GHU�)UDX�LP�0LWWHODOWHU��)UDJHQ��4XHOOHQ��$QWZRUWHQ��0�QFKHQ��)LQN��������SiJV�����������DTXt�SiJ������
�� (O� 6DQWR� GLUi� TXH� ³HUD� QHFHVDULR� TXH� VXUJLHVH� OD� PXMHU�� WDO� FRPR� GLFHQ� ODV� (VFULWXUDV�� FRPR�D\XGDQWH�GHO�KRPEUH��&LHUWDPHQWH�QR�SDUD�RWUD�WDUHD�TXH�QR�IXHVH�OD�GH�HQJHQGUDU��FRPR�DILUPDQ�DOJXQRV��SXHVWR�TXH�SDUD�FXDOTXLHU�RWUD�WDUHD�HO�KRPEUH�HQFXHQWUD�XQD�D\XGD�PiV�DGHFXDGD�HQ�RWUR�KRPEUH�TXH�HQ� OD�PXMHU�� VLQR�~QLFDPHQWH�SDUD�D\XGDUOH�HQ�HO�HQJHQGUDU´��FLWDGR�SRU�%XVVPDQQ��LEtGHP��SiJ������
�� 9LG�� ³HO� 5HGHQWRU� SRGUtD� KDEHU� HOHJLGR� RWUD� SDUWH� GHO� FXHUSR� IHPHQLQR� SDUD� VX� FRQFHSFLyQ� \�QDFLPLHQWR�TXH�HVD�SDUWH�WDQ�GHVSUHFLDEOH�GH�GRQGH�SURFHGHQ�ORV�KLMRV�GH�ORV�KRPEUHV´��FLWDGR�SRU�)LVFKHU�)DELDQ��6���'HU� M�QJVWH�7DJ��'LH�'HXWVFKHQ� LP�VSlWHQ�0LWWHODOWHU��6WXWWJDUW��.QDXU��SiJ������
��$�HVWH�UHVSHFWR��YLG��3$55$�0HPEULYHV��(YD��0XQGRV�IHPHQLQRV�HPQDFLSDGRV��5HFRQVWUXFFLyQ�WHyULFR�HPStULFD� GH� XQD� SURSXHVWD� OLWHUDULD� IHPHQLQD� HQ� OD� (GDG� PHGLD� DOHPDQD�� =DUDJR]D��$QXEDU��������SiJV��������
�� 9LG�� WDPELpQ� 3$55$� 0HPEULYHV�� (YD�� ³5HSUHVHQWDFLRQHV� GH� OR� PDVFXOLQR� HQ� OD� OLWHUDWXUD�PHGLHYDO� IHPHQLQD´�� HQ� 5HSUHVHQWDU�UHSUHVHQWDUVH�� )LUPDGR�� PXMHU�� $FWDV� GHO� &RQJUHVR�,QWHUQDFLRQDO� HQ� +RPHQDMH� D� =HQRELD�� 0RJXHU� �+XHOYD��� +XHOYD�� )XQGDFLyQ� -XDQ� 5DPyQ�-LPpQH]��������SiJV�����������



ODWHQWH� FRPR� SULQFLSDO� ULYDO� GH�'LRV� HQ� ORV� FRUD]RQHV�PDVFXOLQRV��� \�� HQ� SDUWH�� LQIOX\H� LQFOXVR� OD�
DUURJDQWH�LGHD�GH�TXH��GDGR�TXH�VH�WUDWD�GH�DOJR�TXH�QR�SXHGH�WHQHUVH��HQ�UHDOLGDG��SRVHHUOR�WDPSRFR�
PHUHFH�HQ�DEVROXWR�OD�SHQD��$Vt��FXDQGR�'LRV�DGYLHUWH�DPHQD]DGRUDPHQWH�DO�KRPEUH�³HVWH�VHU�QR�HV�
SDUD�WL´��HO�FOpULJR�FRQWHVWD�FRQ�LQIDQWLO�GHVSHFKR��³(Q�UHDOLGDG��WDPSRFR�PH�LQWHUHVD´��/D�LQVLVWHQFLD�
SRU�XQ�DFXVDGR�GHVLQWHUpV�OOHYD��HQ�RFDVLRQHV��D�GHFODUDFLRQHV�H[WUHPDV��HQ�ODV�TXH�QR�VyOR�OD�PXMHU�
HQ� Vt�� VLQR� KDVWD� VX� DWUDFWLYR� HQYROWRULR� VRQ� UHEDMDGRV�� $Vt�� HO� SRSXODU� RELVSR� 2GyQ� GH� &OXQ\��
IDOOHFLGR�HQ�HO�DxR������DVHJXUD�DVTXHDGR�TXH�
� /D� EHOOH]D� GHO� FXHUSR� � >²VH� UHILHUH� DTXt� HO� DXWRU� DO� FXHUSR� IHPHQLQR� HQ� H[FOXVLYD²@��UHVLGH�VyOR�HQ� OD�SLHO��(Q�HIHFWR�� VL� ORV�KRPEUHV�YLHUDQ� OR�TXH�KD\�GHEDMR�GH� OD�SLHO�� OD�YLVLyQ� GH� ODV� PXMHUHV� OHV� GDUtD� QiXVHDV�� 3XHVWR� TXH� QL� FRQ� OD� SXQWD� GH� ORV� GHGRV�WROHUDUtDPRV� WRFDU� XQ� HVFXSLWDMR� R� XQ� H[FUHPHQWR� ¢FyPR� SRGHPRV� GHVHDU� DEUD]DU� HVWH�VDFR�GH�KHFHV"���
� 'DGR�TXH�VH�FRPSUHQGtD�TXH�QL�VLTXLHUD�XQD�IH�DEVROXWD�HQ�HO�6DOYDGRU�FRQOOHYDUtD�
QHFHVDULDPHQWH� LPSOtFLWD� XQD� LQPXQLGDG� DEVROXWD� D� OD� EHOOH]D� IHPHQLQD�� LQIOX\HQWHV�
RUDGRUHV�VH�DIDQDQ�GH�FRQWLQXR�HQ�DGYHUWLU�D�ORV�YDURQHV�LQH[SHUWRV�VREUH�OR�SHUQLFLRVR�
GH�GHWHQHUVH�LQFOXVR�HQ�OD�FRQWHPSODFLyQ�GH�HVWH�VHU�GHVSUHFLDEOH��1LORV�GH�$QFLUD��SRU�
HMHPSOR��QRWDEOH�WHyULFR�GH�RULJHQ�JULHJR��DGYLHUWH�GH�OR�VLJXLHQWH��
� &RQWHPSODU�D�XQD�PXMHU�HV�FRPR�VHU�KHULGR�SRU�XQ�GDUGR�HQYHQHQDGR��+LHUH�HO�DOPD�\�OH�LQ\HFWD�YHQHQR��\�FXDQWR�PiV�GXUD� OD�FRQWHPSODFLyQ��PD\RU�HQYHQHQDPLHQWR�FDXVD�>���@�+X\H�GHO�HQFXHQWUR�FRQ�PXMHUHV�VL�TXLHUHV�FRQVHUYDU� WX�FDVWLGDG�\�QR�OHV�SURSRUFLRQHV�RFDVLyQ�GH�FRQILDUVH�D�WL�MDPiV���
� /D�PDOLJQLGDG�H[WUHPD�GH�ODV�PXMHUHV�HV��VHJ~Q�HVWRV�WHyULFRV��PDQLILHVWD��6LUYD�
DTXt� FRPR� HMHPSOR� LOXVWUDWLYR� OD� VHQWHQFLD� GHO� IUDQFpV� +LOGHEHUWR� GH� /DYDUGLQ� FX\DV�
SRpWLFDV�SDODEUDV�QR�ORJUDQ�VXDYL]DU�HQ�PRGR�DOJXQR�VX�FUtWLFR�FRQWHQLGR��
� �/D�PXMHU��XQD�FRVD�IUiJLO��QXQFD�FRQVWDQWH��VDOYR�HQ�HO�FULPHQ��MDPiV�GHMD�GH�VHU�QRFLYD�HVSRQWiQHDPHQWH�� /D� PXMHU�� OODPD� YRUD]�� ORFXUD� H[WUHPD�� HQHPLJD� tQWLPD�� DSUHQGH� \�HQVHxD� WRGR� OR� TXH� SXHGH� SHUMXGLFDU�� /D� PXMHU�� YLO� IRUXP�� FRVD� S~EOLFD�� QDFLGD� SDUD�HQJDxDU��SLHQVD�KDEHU�WULXQIDGR�FXDQGR�SXHGH�VHU�FXOSDEOH��

�
                                                 
��3RGUtD�FLWDUVH�DTXt�FRPR�SUXHED�OD�OODPDGD�.UHX]]XJVO\ULN��OtULFD�GH�ODV�FUX]DGDV��HQ�ODV�TXH�HO�SRHWD��DPDUJDGR��VH�VLHQWH�LQFDSD]�GH�GHFLGLU�HQWUH�OD�DPDGD�\�VX�GHEHU�D�'LRV��'H�GHVWDFDU�HV�HQ�SDUWLFXODU�HO�HPRWLYR�SRHPD�FRQRFLGR�FRPR�³/LHG��´�GH�)ULHGULFK�YRQ�+DXVHQ�FX\R�YHUVR�LQLFLDO�³PLQ�KHU]H�XQG�PLQ�OLS�GLX�ZHOOHQW�VFKHLGHQ´���PL�FRUD]yQ�\�PL�FXHUSR�GHVHDQ�VHSDUDUVH��\D�QRV�VXJLHUH� XQ� FRQIOLFWR� LUUHVROXEOH�� (Q� HO� SRHPD�� HO� SRHWD� SUHYp� SDUD� Vt� XQ� DPDUJR� ILQDO� GDGD� VX�LQFDSDFLGDG� SDUD� GHGLFDUVH� SOHQDPHQWH� D� 'LRV� SRU� OD� QRFLYD� LQIOXHQFLD� VREUH� VX� DOPD� GH� XQD�PXMHU��
�� ./$3,6&+�=83(5�� &KULVWLDQH� �HG���� +LVWRULD� GH� ODV� PXMHUHV�� ��� /D(GDG� 0HGLD�� 0DGULG��7DXUXV��������SiJ�����
�� .(76&+�� 3��� )UDXHQ� LP� 0LWWHODOWHU�� 4� XQG� $QWZRUWHQ�� %DQG� ,�� )DUEHLWHQ� LP� 0LWWHODOWHU��'�VVHOGRUI��6FKZDQQ�EDJHO��������SiJ������
��./$3,6&+�=83(5��&KULVWLDQH��HG����LELGHP��SiJ�����



&RQ�HVWRV�DQWHFHGHQWHV�QR�HV�GH�VRUSUHQGHU�TXH�HQ�OD�OLWHUDWXUD�GH�OD�pSRFD��WDQWR�
DTXHOOD�GH�FRQWHQLGR�UHOLJLRVR�FRPR�WDPELpQ�OD�QR�UHOLJLRVD��VH�OH�DWULEX\D�D�OD�PXMHU�
XQ� SDSHO� GHVWDFDGR� HQ� FXDOTXLHUD� GH� ODV� GHVGLFKDV� TXH� DVROHQ� D� ORV� SHUVRQDMHV�
SURWDJRQLVWDV�� (O� HVSHFWUR� GH� ORV� GDxRV� FDXVDGRV� SRU� OD� LQFRQVFLHQFLD�� PDOD� IH� R�
FUXHOGDG� LQWHQFLRQDGD�GH� OD�PXMHU�HV� WUHPHQGDPHQWH�DPSOLR��SHUR�VH�KDOOD�SUHVHQWH�
GH� XQ� PRGR� X� RWUR� HQ� OD� SUiFWLFD� WRWDOLGDG� GH� ORV� WH[WRV� HQ� ORV� TXH� VH� GD� OD�
FRPSDUHFHQFLD� IHPHQLQD� \� UDUR� HV� KDOODU� HQ� HQWRUQRV� OLWHUDULRV� DOJ~Q� PDO� GH�
SURFHGHQFLD� QR� UHODFLRQDGD� FRQ� OD� PXMHU�� &XULRVR� UHVXOWD� DTXt� TXH� HQ� QXPHURVRV�
HMHPSORV� SURFHGHQWHV� GH� ODV� OHWUDV� DOHPDQDV� OD�PXMHU� VH� YDOH�� SUHFLVDPHQWH�� GH� VX�
EHOOH]D�FRPR�DUPD�SDUD�FRQTXLVWDU��GDxDU�\�SHUMXGLFDU�DO�LQRFHQWH�YDUyQ�TXH�FRQ�HOOD�
GH� XQ�PRGR�X�RWUR� VH� UHODFLRQD��9HDPRV� DKRUD� DOJXQRV� HMHPSORV� GHVWDFDGRV� GH� OR�
DQWHGLFKR��

�7RPHPRV�FRPR�UHIHUHQFLD�DKRUD�OD�LQLJXDODEOH�REUD�(UHF��SULPHUD�GH�ODV�QRYHODV�
DUW~ULFDV� VXUJLGDV� HQ� WHUUHQR� JHUPDQRSDUODQWH�� FX\R� DXWRU� VH� LGHQWLILFD� FRPR�
+DUWPDQQ� GH� $XH�� FDEDOOHUR� HPSREUHFLGR� RULXQGR�� VHJ~Q� SDUHFH�� GH� OD� UHJLyQ� GH�
6XDELD��(O�SURWDJRQLVWD�SULQFLSDO�GH�OD�REUD�VHUi��SUHFLVDPHQWH��(UHF��DTXpO�TXLHQ�GD�
WtWXOR�DO�WH[WR��JDOODUGR�MRYHQ�GH�LQWDFKDEOH�FRQGXFWD�KDVWD�TXH�FRQRFH�D�TXLHQ�VHUi�VX�
SHUGLFLyQ��OD�EHOOD�(QLWH��VX�IXWXUD�HVSRVD��FRPR�DWHVWLJXD�HO�VLJXLHQWH�IUDJPHQWR��

�(UHF�HUD�EXHQR�\�FDSD]��&DEDOOHUHVFR�HUD�VX�iQLPR�$QWHV�GH�WRPDU�PXMHU�<�GH�YROYHU�D�FDVD��3HUR�DKRUD�TXH�KXER�YXHOWR�D�FDVD�7RUQy�WRGR�VX�SHQVDPLHQWR�+DFLD�HO�DPRU�D�OD�VHxRUD�(QLWH���
��&RPR�HO�DXWRU�VH�HQFDUJD�FODUDPHQWH�GH�LQGLFDU��(UHF�HUD�UHDOPHQWH�XQ�FDEDOOHUR�

GH�pOLWH��YDOHURVR�\�SHUIHFWR��TXH�FRPHQ]y�³D�HVWURSHDUVH´��\�VRQ�SDODEUDV� OLWHUDOHV��
FXDQGR�FRQRFLy�PXMHU�\�DSOtTXHVH�DTXt�HO�YHUER�DVLPLVPR�\�VREUH�WRGR�HQ�HO�VHQWLGR�
EtEOLFR��3XHV�FyPR�QRV�LQGLFDUi�HO�SUy[LPR�SDVDMH��XQD�YH]�FRQWHPSODGD�(QLWH��(UHF�
FDPELDUi�UDGLFDOPHQWH�

�&RPR�VL�QXQFD�KXELHVH�VLGR�KRPEUH��$Vt�GHMDED�SDVDU�ORV�GtDV��3RU�OD�PDxDQD�VH�DFRVWDED�3DUD�DPDU�D�VX�HVSRVD�+DVWD�TXH�WRFDEDQ�D�PLVD��
                                                 
���+$570$11� �YRQ�$XH��(UHF��/HLS]LJ��%URFNKDXV��������Y������������6XEUD\DGR�\� WUDGXFFLyQ�VRQ�QXHVWUDV��



(QWRQFHV�VH�OHYDQWDEDQ�GH�LQPHGLDWR��0X\�DSUHVXUDGDPHQWH��6H�WRPDEDQ�GH�OD�PDQR��$�OD�FDSLOOD�LEDQ��$OOt�VX�HVWDQFLD�GXUDED��+DVWD�TXH�VH�FDQWDED�OD�PLVD��eVWH�HUD�VX�PD\RU�HVIXHU]R��(QWRQFHV�HVWDED�SUHSDUDGD�OD�FRPLGD��,QPHGLDWDPHQWH�GHVSXpV�GH�KDEHU�OHYDQWDGR�OD�PHVD�&RQ�VX�PXMHU�YRODED�$�OD�FDPD��OHMRV�GH�OD�JHQWH��<�DOOt�HPSH]DURQ�GH�QXHYR�ORV�FDULxRV����
�/D� EHOOH]D� GH�(QLWH� VH� UHYHODUi� DTXt� FRPR� DUPD� FDVL�PRUWDO�� SXHV� XQD�YH]�(UHF�

SUREDUD� ORV� SODFHUHV� GH� OD� FDUQH�� OD� SDVLyQ� DPRURVD� TXH� OH� LQVSLUD� VX� HVSRVD� OH�
HPEULDJDUi�KDVWD�WDO�SXQWR�TXH�OOHJDUi�D�ROYLGDUVH�GH�Vt�PLVPR��GH�VXV�VHPHMDQWHV�\�
GH� VX� 'LRV�� GHVFXLGDQGR� D� SDUWLU� GH� HQWRQFHV� WRGDV� VXV� REOLJDFLRQHV� H[FHSWR� ODV�
PDULWDOHV�� FD\HQGR� FRQ� HOOR� FRQVHFXHQWHPHQWH� HQ� HO� PiV� SURIXQGR� GHVKRQRU� \�
DWUD\HQGR� VREUH� Vt� HO� UHFKD]R� GH� VXV� VHPHMDQWHV�� 'DGR� TXH� HO� DLVODPLHQWR� VRFLDO��
GXUDQWH� HO� 0HGLRHYR�� VH� FRQVLGHUDED� HO� PiV� DWUR]� GH� ORV� FDVWLJRV� DQWH� FX\D�
SHUVSHFWLYD�HUD�SUHIHULEOH�� LQFOXVR��OD�PXHUWH��VH�FRPSUHQGHUi�OD�WUDVFHQGHQFLD�GH�OD�
GHVJUDFLD� GHO� FDEDOOHUR�� DQWDxR� KpURH�� DKRUD� PDUJLQDGR�� 'H� KHFKR�� VXV� V~EGLWRV�
OOHQRV�GH�DPDUJXUD��ODPHQWDUiQ�SURIXQGDPHQWH�OD�DSDULFLyQ�GH�(QLWH�HQ�OD�YLGD�GH�VX�
KpURH�FRPR�QRV�UHYHOD�HO�DXWRU��

�7RGR�HO�PXQGR�OH�FULWLFDED�PXFKtVLPR��6X�FRUWH�HVWDED�H[HQWD�GH�DOHJUtDV��<�VH�KDOODED�UHSOHWD�GH�YHUJ�HQ]D��'H�UHLQRV�H[WUDQMHURV�QDGLH�GHEtD�,U�D�YLVLWDUOR�HQ�EXVFD�GH�DOHJUtD��(PSH]DURQ�D�PDOGHFLU�/RV�TXH�HVWDEDQ�EDMR�VX�PDQGR�<�OH�TXHUtDQ�ELHQ��'LMHURQ�WRGRV��µ£0DOGLWD�OD�KRUD�(Q�OD�TXH�FRQRFLPRV�D�QXHVWUD�VHxRUD��(OOD�HVWi�HFKDQGR�D�SHUGHU�D�QXHVWUR�VHxRU����
��
�<�FRPR�FXOSDEOH�GHO�PDO�TXH�DVRODUi�D�(UHF��\��SRU�H[WHQVLyQ��WDPELpQ�D�WRGRV�ORV�

PLHPEURV�GH�OD�FRUWH�TXH�VH�KDOOD�EDMR�VX�PDQGR��VH�SHUFLELUi��HQ�H[FOXVLYD��D�(QLWH��
FRPR�HOOD�PLVPD�VDEUi�UHFRQRFHU��PXMHU�TXH��D�WUDYpV�GH�VX�EHOOH]D��VH�FRQYLHUWH�HQ�
SURPRWRUD�GHO�PDO��HQ�SpUILGD�FULPLQDO��$Vt�OD�FDOLILFDUiQ�DO�PHQRV�VXV�JHQWHV��4XH�
VX� FULPHQ� FRQVLVWD� DTXt� SULQFLSDOPHQWH� HQ� VHU� DUUHEDWDGRUDPHQWH� EHOOD� \� HQ� QR�

                                                 
���+$570$11��YRQ�$XH��(UHF��/HLS]LJ��%URFNKDXV��������Y������������6XEUD\DGR�HV�QXHVWUR��
���+$570$11�YRQ�$XH��LELGHP��YY������������



UHFKD]DU�D�VX�PDULGR�HQ�HO�OHFKR�GRQGH�pVWH�OD�YLVLWD�FRQ�IUHFXHQFLD�H[FHVLYD�QR�GHEH�
VHUYLUQRV�GH�DWHQXDQWH��/RV�RUtJHQHV�GHO�PDO�VRQ�FODUDPHQWH�IHPHQLQRV��HV�PiV��PX\�
VLJQLILFDWLYR� UHVXOWD� HO� TXH� OD� VLPSOH� SUHVHQFLD� GH� OD� PXMHU� IXHUD� VXILFLHQWH� SDUD�
GHVWUXLU� XQD� SURPHWHGRUD� FDUUHUD� SURIHVLRQDO�� $Vt�� VH� QRV� VXJLHUH� OD� LGHD� WDQ�
H[WHQGLGD� HQ� FtUFXORV� UHOLJLRVRV� GH� TXH� OD� PXMHU� QR� QHFHVLWD� DFWXDU� SDUD� OOHYDU� OD�
GHVJUDFLD� D� QLQJ~Q�YDUyQ�� OH� EDVWD� FRQ�� VLPSOHPHQWH�� VHU� HOOD�PLVPD�� HV�GHFLU�� FRQ�
H[LVWLU�\�FRQ�PRVWUDU�S~EOLFDPHQWH�VX�EHOOH]D��

3DUD�REVHUYDU�HO�HIHFWR�GH�OD�KHUPRVXUD�IHPHQLQD�HQ�ORV�YDURQHV�\�HQ�EXVFD�GH�HVD�
ODWHQWH� FXOSDELOLGDG� QRV� JXVWDUtD�� VLQ� HPEDUJR�� DFXGLU� HQ� HVWRV� LQVWDQWHV� D� XQ� WLSR�
GLIHUHQWH� GH� WH[WRV�� HQ� FRQFUHWR� D� DTXHOORV� VXUJLGRV� GH� PDQR� IHPHQLQD�� 4XH� ODV�
PXMHUHV� LQWHUHVDGDV� SRU� ODV� OHWUDV� H[LVWHQ� HQ� HO� 0HGLRHYR�� \�� DGHPiV�� HQ� Q~PHUR�
DGHFXDGR�QR�VyOR�SDUD�PHUHFHU�VHU�HVWXGLDGDV�VLQR�FRPR�SDUD�TXH�HO�DQiOLVLV�GH�VXV�
REUDV�SXHGD�DSRUWDUQRV�GDWRV�HQ�VXILFLHQFLD�DFHUFD�GHO�PRGR�GH�QDUUDU�IHPHQLQR��VH�
GDUi� DKRUD� SRU� VXSXHVWR���� 7HQLHQGR� HQ� FXHQWD� OD� QDWXUDO� LQFOLQDFLyQ� GH� OD� PXMHU�
KDFLD� HO� PDO�� OD� FUXHOGDG� \� ODV� PXHUWHV� YLROHQWDV�� VHUtD� GH� HVSHUDU� TXH� HVFHQDV�
DSRFDOtSWLFDV�LQYDGLHUDQ�VXV�SURSLRV�HVFULWRV��TXH�HQ�OD�ILFFLyQ�PRVWUDUDQ�LJXDOPHQWH�
VX�YHUGDGHUD�QDWXUDOH]D�\�VH�GHGLFDUDQ�D�UHFUHDU�FRQ�GHOHLWH�DTXHOORV�FUtPHQHV�SDUD�
ORV�TXH� OD� UHDOLGDG�TXL]i�QR� OHV�SURSRUFLRQDUD�RFDVLyQ�DGHFXDGD��8Q�DQiOLVLV�GH�ORV�
WH[WRV� SULQFLSDOHV� GH� ODV� PiV� FRQRFLGDV� HVFULWRUDV� GHO� 0HGLRHYR� UHYHOD� TXH��
FLHUWDPHQWH��OD�PXMHU�KDEOD�GHO�PDO�HQ�VXV�REUDV��\�WDPELpQ�VDEH�UHODFLRQDU�pVWH�FRQ�
VX�SURSLD�EHOOH]D��3HUR��OR�TXH�UHVXOWD�PiV�FXULRVR��OD�FDXVDELOLGDG�GHO�PDO�QR�HV��HQ�
HVWRV� WH[WRV�� QL� SRU� DVRPR� WDQ� HYLGHQWHPHQWH� IHPHQLQD� FRPR� HQ� ORV� FDVRV� DQWHV�
DSRUWDGRV�� 'H� KHFKR�� HQ� ODV� QRYHODV� GH� WLSR� FRUWHVDQR� HV� LQWHUHVDQWH� YHU� FyPR�
VLWXDFLRQHV� GRQGH� OD� LQGXFWRUD� GHO�PDO� HV�� KDELWXDOPHQWH�� XQD�PXMHU�� VRQ� UHVXHOWDV�
SRU� ODV�DXWRUDV�IHPHQLQDV�GH�PDQHUD�PX\�GLIHUHQWH��7RPHPRV�DKRUD�FRPR�HMHPSOR�
OD�ODPHQWDEOHPHQWH�SRFR�FRQRFLGD�QRYHOD�5RPDQ�GHU�.|QLJLQ�6LELOOH��FRPSXHVWD�\D�
HQ� HO� VLJOR� ;9� SRU� OD� DXWRUD� (OLVDEHWK� YRQ� 1DVVDX�6DDUEU�FNHQ�� TXH� SDVDUtD� D� OD�
KLVWRULD� FRPR� DXWRUD� GH� OD� SULPHUD� QRYHOD� HQ� SURVD� HQ� OHQJXD� DOHPDQD� \� WDPELpQ�
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FRPR�SLRQHUD�HQ�XWLOL]DU�FRPR�SURWDJRQLVWD�GH�VX�REUD�D�XQ�SHUVRQDMH�GH�RULJHQ�QR�
QREOH�\�HPSDUHQWDGR�FRQ�OD�EDMD�EXUJXHVtD��

��(Q�OD�QRYHOD�GH�OD�UHLQD�6LELOD�HQFRQWUDPRV�HO�\D�FRQRFLGR�PRWLYR�GH�OD�PXMHU�GH�
EHOOH]D�H[WUDRUGLQDULD�TXH�DWXUGH�D�TXLHQ�OD�FRQWHPSOD�\�TXH��FRPR�VH�KD�GLFKR�KDFH�
XQRV� LQVWDQWHV�� FDXVDUD� OD� SHUGLFLyQ� DO�PDULGR� GH� OD� GDPD�� \� D� WRGD� VX� FRUWH� SRFR�
GHVSXpV�� HQ� (UHF�� $XQTXH� HQ� 6LELOD� VH� GDQ� ODV�PLVPDV� FLUFXQVWDQFLDV� LQLFLDOHV�� HO�
GHVDUUROOR� SRVWHULRU� GH� OD� QRYHOD� VHUi�� VLQ� HPEDUJR�� RWUR�PX\�GLVWLQWR��&DVDGD� HVWD�
QREOH� VHxRUD� VHJ~Q�QRV�FXHQWD� OD�QRYHOD�FRQ�HO� LQVLJQH�HPSHUDGRU�&DUORPDJQR�� VX�
KHUPRVXUD�VLQ�SDU�VyOR�VLUYH��HQ�SULQFLSLR��SDUD�LQFUHPHQWDU�OD�IHOLFLGDG�WDQWR�GH�VX�
VLQ�LJXDO�PDULGR��FRPR�GH�VX�UHLQR��RUJXOORVRV�WRGRV�GH�TXH�WDO�HMHPSODU�GHVWDFDGR�GH�
IHPLQLGDG�SXHGD� FRQVLGHUDUVH� SURSLR��/D�EHOOH]D� VHUi� DTXt� VLQyQLPR�QR�GH� SHVDU� \�
GHVJUDFLD��VLQR�GH�GLFKD��SXHV�OD�PHUD�FRQWHPSODFLyQ�GH�OD�UHLQD��SRU�OR�GHPiV�GXOFH�
\�EXHQD��VHUYLUi�SDUD�DOHJUDU�ORV�FRUD]RQHV�GH�VXV�V~EGLWRV��&DUORPDJQR��JREHUQDQWH�
PRGHUDGR��VDEH�GLVIUXWDU�GH�VX�VLWXDFLyQ�GH�KRPEUH�FDVDGR�GH�PDQHUD�FRQYHQLHQWH��
VLQ� H[FHVRV�� \� HQ� QLQJ~Q�PRPHQWR� VH� QRV� VXJLHUH� TXH� OD� EHOOD� 6LELOOH�� D� SHVDU� GH�
UHVXOWDU� GHVOXPEUDQWH�� ORJUH� RIXVFDU� VX� O~FLGD�PHQWH�� $Vt�� HQ� SULQFLSLR�� OD� EHOOH]D�
IHPHQLQD�QR�SURYRFD�PDO�DOJXQR�\�OD�MRYHQ�6LELOOH�VH�SHUILOD��SRU�HO�FRQWUDULR��FRPR�
HO� ELHQ� DEVROXWR�� 6LQ� HPEDUJR�� HQ� HVWD� VLWXDFLyQ� LGtOLFD�� PX\� VHPHMDQWH� D� OD� TXH�
YLYLHUD�(UHF�HQ�ORV�SULPHURV�PRPHQWRV�GH�VX�PDWULPRQLR��FRPHQ]DUi�D�LQWURGXFLUVH�
DVLPLVPR� HO�PDO��3HUR� VL� HQ�(UHF� HUD� OD� OXPLQRVD� LPDJHQ�GH� OD� MRYHQ�(QLWH� OD�TXH�
SHUWXUEDED� \� ³HVWURSHDED´�� HPSOHDQGR� SDODEUDV� GHO� DXWRU�� D� JXHUUHURV� MyYHQHV� \�
YDOHURVRV��HQ�6LELOOH�QR�VHUi�HO�PDULGR�TXLHQ�SLHUGD�OD�FDEH]D��QL�VLTXLHUD�DOJXQR�GH�
ORV� MyYHQHV�� LQH[SHUWRV� H� LQIOXHQFLDEOHV� YiVWDJRV� DULVWRFUiWLFRV� GH� OD� FRUWH�� VLQR�XQ�
H[WUDQMHUR�GH�H[WUDxR�DVSHFWR��XQ�HQDQR�GH�RULJHQ�GHVFRQRFLGR��OODPDGR�6\ZHURQ��HQ�
FX\D�GHVDJUDGDEOH�GHVFULSFLyQ�OD�DXWRUD�HYLGHQFLD�\D�TXH�VH�WUDWD�GH�XQ�SHUVRQDMH�D�
SULRUL�SUHGLVSXHVWR�KDFLD�HO�PDO��SXHV�6\ZHURQ�HV��

�XQ�HQDQR�IHR��FX\DV�FDUQHV�HUDQ�QHJUDV�FRPR�VL�VH�KXELHUD�OOHYDGR�GLH]�DxRV�H[SXHVWR�DO�KXPR��VX�QDUL]�HUD�FRPR�OD�GH�XQ�PRQR��VX�SHOR�GH�SXQWD�FRPR�HO�GH�XQ�SXHUFRHVStQ��VXV�RUHMDV�\�VXV�EUD]RV�\�WRGR�VX�FXHUSR�HUD�SHOXGR��6XV�RMRV�KXQGLGRV�HQ�HO�URVWUR�FRPR�ORV�GH�XQD� UDWD�� VXV�GLHQWHV� VREUHVDOLHQWHV� FRPR� ORV�GH�XQ� MDEDOt��DPDULOOHQWRV��8QD� MRURED�GHODQWH� \� RWUD� GHWUiV�� VXV� SLHUQDV� WRUFLGDV� \� ORV� SLHV� H[DJHUDGDPHQWH� IHRV� \� DQFKRV��,PSRVLEOH�LPDJLQDU�XQ�VHU�PiV�IHR��7RGRV�ORV�TXH�OR�YHtDQ�FUHtDQ�TXH�HUD�HO�GLDEOR���
�<��HQ�HIHFWR��FRPR�GLDEOR�VH�UHYHODUi�HVWH�VHU�DPRUIR��SXHV�VHUi�HO�~QLFR�D�TXLHQ�OH�

DIHFWH�OD�EHOOH]D�GH�OD�UHLQD�KDVWD�HO�SXQWR�GH�DWXUGLUOR��9DPRV�D�LQVLVWLU�HQ�HOOR��SXHV�
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SUHFLVDPHQWH� HVWH� SXQWR� VHUi� LQWHUHVDQWH�� 9pDVH� FyPR� OD� EHOOH]D� IHPHQLQD�
FLHUWDPHQWH�REQXELOD�\� DFDUUHD� OD�SHUGLFLyQ��SHUR� VyOR�D�TXLHQ�SRU�QDWXUDOH]D�\D�VH�
KDOOD� GH� SRU� Vt� SUHGLVSXHVWR� KDFLD� HO�PDO�� QR� UHVXOWDQGR�SRU� HOOR� OD�PXMHU� FDXVDQWH�
GLUHFWD�GH� OD�GHVJUDFLD�� VLQR�VyOR�GHWRQDQWH� LQFRQVFLHQWH�H� LQRFHQWH�GH�PDOGDGHV�\D�
ODWHQWHV�HQ�VHUHV�LQWHULRUPHQWH�PDOLJQRV��

6\ZHURQ�� HO� H[WUDQMHUR�� HO� HQDQR� IHR�� QHJUR�� SHOXGR� \� GREOHPHQWH� MRUREDGR�� VH�
HQDPRUDUi� SHUGLGDPHQWH� GH� OD� UHLQD�� FRQ� HVH� DPRU� WDQ� SDVLRQDO� TXH� ODV� PXMHUHV�
VXHOHQ�YHU�DWDFDU�D�VXV�KRPEUHV�HQ�FDVL�WRGRV�ORV�WH[WRV�DUWtVWLFRV�TXH�FRPSRQHQ��XQ�
DPRU� WRWDOPHQWH�H[HQWR�GH�FDULxR�� URPDQWLFLVPR�\�FRPSUHQVLyQ�\�HQFDPLQDGR�PiV�
ELHQ� HQ� H[FOXVLYD� D� OD� VDWLVIDFFLyQ�GH� DSHWLWRV� FDUQDOHV��6\ZHURQ�GHVHD�SRVHHU� D� OD�
UHLQD�FRPR�VHD�\��DVt��VH�LQWURGXFH�HQ�VX�OHFKR�D�KXUWDGLOODV�DO�GHFOLQDU�HO�GtD�FRQ�OD�
DEVXUGD�HVSHUDQ]D�GH�TXH�HOOD�DFHSWH�VLQ�PiV�VXV�ODVFLYDV�SUHWHQVLRQHV�\�VH�HQFXHQWUH�
GLVSXHVWD� D� WURFDU�� VyOR� SRU� XQD� QRFKH�� DO� HPSHUDGRU� &DUORPDJQR�� FXPEUH� GH� OD�
SHUIHFFLyQ��SRU�XQ�HQDQR�PDOWUHFKR��/R�GHVDWLQDGR�GH�WDO�SHQVDPLHQWR�OH�UHVXOWD�GHO�
WRGR� HYLGHQWH� D� OD� DXWRUD�� TXH�� EXUORQDPHQWH�� VXEUD\D� ODV� GLIHUHQFLDV� ItVLFDV�
H[LVWHQWHV�QR�VyOR�HQWUH�&DUORPDJQR�\�6\ZHURQ��VLQR�WDPELpQ�HQWUH�pVWH�~OWLPR�\�OD�
UHLQD��SDUHMD�WDQ�GHVLJXDO�TXH�UHVXOWD�ULVLEOH�LPDJLQDUOD�XQLGD�DXQTXH�IXHVH�VyOR�HQ�XQ�
DEUD]R�SDVLRQDO�DLVODGR��6LQ�GXGD��HO�OHFWRU�QR�SXHGH�PHQRV�TXH�HVER]DU�XQD�VRQULVD�
HVFpSWLFD�DQWH�OD�LPDJHQ�TXH�VH�OH�VXJLHUH��0DV��VRUSUHQGHQWHPHQWH��QL�HO�HVSRVR�GH�
6LELOOH��HO�JUDQ�&DUORPDJQR��QL� WDPSRFR�VX�FRUWH�FRQVLGHUDQ� LQYLDEOH� OD�SRVLELOLGDG�
GH�XQD�UHODFLyQ�DPRURVD�HQWUH�ORV�GRV�SHUVRQDMHV��

&XDQGR� OD� UHLQD�� GHVSHUWDGD� DEUXSWDPHQWH� GH� VX� SOiFLGR� VXHxR� SRU� 6\ZHURQ��
UHFKD]D�YLROHQWDPHQWH�DO�HQDQR�SURSLQiQGROH�XQ�IXHUWH�ERIHWyQ�TXH�OR�DOHMD�GHO�OHFKR�
\� OR� HVWDPSD� FRQWUD� OD� SDUHG� RSXHVWD� GH� OD� HVWDQFLD�� HVWH� ~OWLPR�� KXPLOODGR� DO�
Pi[LPR��SODQHD�YHQJDQ]D�\�DFXGH�DO�HPSHUDGRU�SDUD�DFXVDU�D� OD� UHLQD�GH�DGXOWHULR�
FRQ�VX�SURSLD�SHUVRQD��<�&DUORPDJQR��VLQ�GXGD�YDUyQ�WDQ�LQIOXLGR�SRU�ODV�HQVHxDQ]DV�
HFOHVLiVWLFDV� WUDGLFLRQDOHV�GHO�0HGLRHYR�TXH�VH�KDOOD�SUHGLVSXHVWR�D�SHQVDU�VLHPSUH�
OR� SHRU� GH� XQD�PXMHU�� \�PiV� D~Q� VL� VH�KDOOD� LPSOLFDGD�HQ�DOJ~Q�DVXQWR�GH�FDUiFWHU�
VHQVXDO��DFHSWD�ODV�DFXVDFLRQHV�VLQ�PiV�\�VLQ�EXVFDU�SUXHEDV�TXH�ODV�DYDOHQ�\�H[SXOVD�
D�VX�EHOOD�H� LQRFHQWH�HVSRVD�GHO� UHLQR�FRQ�OD�FRQQLYHQFLD�GH�VXV�V~EGLWRV��(O�HQDQR�
FUXHO�\�FDOXPQLRVR��SRU�FLHUWR��SDUD�VDWLVIDFFLyQ�GHO�OHFWRU��HV�DKRUFDGR�SRU�VX�GHOLWR��
FRQ�OR�FXDO�VX�YHQJDQ]D�OH�YLHQH�D�UHVXOWDU�SRFR�SURYHFKRVD����

6L�HQ�(UHF�OD�PXMHU�VH�SHUILODED�FRPR�FULPLQDO�\�PDOYDGD��GDGR�TXH�FRQ�VX�VLPSOH�
SUHVHQFLD� DWXUGtD� DO� YDUyQ� \� OH� KDFtD� FDHU� HQ� GHVJUDFLD�� (OLVDEHWK� YRQ� 1DVVDX�



6DDUEU�FNHQ�GD� OD�YXHOWD�D�OD�KLVWRULD�DO�SUHVHQWDU�D�XQD�PXMHU�LQRFHQWH�FDOXPQLDGD�
SRU�GRV�FDUDFWHUHV�PDVFXOLQRV�LQFRPSUHQVLEOH�H�LQMXVWDPHQWH�FUXHOHV��3RU�XQD�SDUWH��
HV� FHQVXUDEOH� HO� RGLRVR� 6\ZHURQ�� YHQJDWLYR� HQDQR� OLELGLQRVR�� TXH� HQ� VX� SDVLyQ�
LUUHIUHQDEOH� FXHQWD� FRQ� UDVJRV�TXH�SRU� OR�KDELWXDO� VH� FRQVLGHUDEDQ�HQ�HO�0HGLRHYR�
PiV� ELHQ� FODUDPHQWH� IHPHQLQRV�� 6HUiQ� VXV� WUDLFLRQHUDV� PDTXLQDFLRQHV� ODV� TXH� OH�
OOHYHQ�D�pO�PLVPR�D�OD�PXHUWH�\�D�OD�SREUH�H�LQRFHQWH�6LELOOH�D�XQ�GHVWLQR�D~Q�SHRU��HO�
UHFKD]R�VRFLDO�\� OD�PDUJLQDFLyQ��XQD�YH]�PDUFDGD�S~EOLFDPHQWH�FRPR�DG~OWHUD��1R�
REVWDQWH�� OD� TXH� TXL]i� PiV� VRUSUHQGD� GH� WRGDV� DTXt� HV� OD� ILJXUD� GH� &DUORPDJQR��
KDELWXDOPHQWH� F~PXOR� GH� SHUIHFFLRQHV�� TXH� VH� FRQYLHUWH� HQ� HVWRV� PRPHQWRV�� VLQ�
HPEDUJR�� HQ� XQD� PXHVWUD� GH� OD� QHFHGDG� PiV� DEVROXWD� DO� FRQVLGHUDU�� VLQ� VRPEUD�
DOJXQD�GH�GXGD��TXH�VX�EHOOtVLPD�HVSRVD��OD�PiV�SHUIHFWD�GH�ODV�GDPDV�VREUH�OD�WLHUUD��
SXGLHUD�KDEHU�VHQWLGR�XQD�LUUHIUHQDEOH�DWUDFFLyQ�VH[XDO�SRU�XQ�KRPEUH�TXH��OHMRV�GH�
VXSHUDU� DO� HPSHUDGRU� HQ� DSRVWXUD� ItVLFD�� HV� OD� HQFDUQDFLyQ� GH� OD� IHDOGDG� \� DSHQDV�
KXPDQD�UHVXOWD�VX�DSDULHQFLD��0X\�LQWHQVRV�KDQ�GH�VHU�ORV�DUGRUHV�IHPHQLQRV�SDUD�QR�
SRGHU�UHVLVWLUVH�D� ORV�GXGRVRV�HQFDQWRV�GH�6\ZHURQ��XQ�DOWR�JUDGR�GH�SHUYHUVLyQ�KD�
GH� FRQVLGHUDUVH� HQ� OD� PXMHU�� $XQTXH� WDO� HV�� SUHFLVDPHQWH�� \� GHVGH� VLHPSUH�� OD�
FUHHQFLD� YDURQLO�� OD� PXMHU� QR� OH� KDFH� DVFRV� D� QLQJ~Q� YDUyQ�� IXHUD� FXDO� IXHUD� VX�
DVSHFWR�� VHD� R� QR�PLHPEUR� GH� OD� HVSHFLH� KXPDQD�� QR� GLVFULPLQD� MDPiV�� \�� DQWH� OD�
SHUVSHFWLYD� GH� XQ� EXHQ� UDWR� HQ� HO� OHFKR� HV� FDSD]� GH� SRQHU� HQ� SHOLJUR� VX� YLGD�� VX�
UHSXWDFLyQ�\�WRGR�OR�TXH�SRVHH��

�(OLVDEHWK�� OD�DXWRUD�GH� OD�QRYHOD�GH� OD� UHLQD�6LELOD��GHMD�FODUR�HQ�VX�REUD�TXH� OD�
SHUYHUVLyQ� IHPHQLQD� QR� HV� WDO�� HQ� UHDOLGDG�� VLQR� VyOR� H[LVWH� HQ� ODV� SUHGLVSXHVWDV�
PHQWHV�PDVFXOLQDV��(O�PDO�QR�HV�DVt�UHDOPHQWH�SURYRFDGR�SRU�OD�PXMHU��VLQR�TXH�HVWD�
FXOSD�OH�HV�DVLJQDGD�D�HOOD�SRU�SDUWH�GHO�KRPEUH��HQ�RFDVLRQHV�GH�PDQHUD�DUELWUDULD�\�
DEVXUGD�� \�� HQ� FXDOTXLHU� FDVR�� LQMXVWD�� /D� KXLGD� GH� 6LELOD� GH� OD� FRUWH�� HPEDUD]DGD�
DGHPiV�GHO�SULPRJpQLWR�GHO�HPSHUDGRU��\�VX�SHQRVD�VXEVLVWHQFLD�SRVWHULRU�HQ�OD�PiV�
DEVROXWD� PLVHULD� VXJLHUHQ� TXH� HO� PDO� VLHPSUH� DIHFWDUi� SULQFLSDOPHQWH� D� OD� PXMHU��
H[HQWD�GH�FXOSD��SHUR�PDUFDGD�FRPR�FXOSDEOH�VLQ�VHU�HVFXFKDGD��PLHQWUDV�TXH�HQ�ODV�
DUURJDQWHV�PHQWHV�PDVFXOLQDV�SHUYLYH� OD� WUDQTXLOLGDG�GH�FRQFLHQFLD�DO�KDEHU�SXHVWR�
IUHQR��VHJ~Q�FUHHQ��D�XQD�DFWXDFLyQ�IHPHQLQD�LPSURSLD�\�SHOLJURVD��

&RQFOXLUHPRV� DVt� TXH�� DXQTXH� OD� EHOOH]D� GH� OD� PXMHU�� VX� ItVLFR� LPSUHVLRQDQWH��
JUDFLD�\�GRQRVXUD��DWUDFWLYR�SDUD�HO�YDUyQ�VH�PDQWLHQH��SRU�LJXDO��HQ�DPERV�WLSRV�GH�
WH[WRV�� WDQWR�ORV�HODERUDGRV�SRU�YDURQHV��FRPR�SRU�DXWRUDV�GHO�VH[R�GpELO��\�HQ�FDVL�
WRGRV� ORV� FDVRV� HV� FDXVD� GLUHFWD� GH� DOJ~Q� WLSR� GH�PDOGDG�� FULPHQ�� R� YLROHQFLD�� QR�



REVWDQWH�HO�HIHFWR�PLVPR�GH�HVD�EHOOH]D�UHVXOWD�GLDPHWUDOPHQWH�RSXHVWR�VHJ~Q�KD\DQ�
ORV�SHUVRQDMHV�EURWDGR�GH�PDQR� IHPHQLQD�R�QR��/DV�EHOOH]DV�FUHDGDV�SRU�YDUyQ�VRQ�
LPS~GLFDV��LQVDFLDEOHV��VLHPSUH�GHVHRVDV�GH�YDUyQ��KHFKLFHUDV��DEVRUEHQWHV��GLVWUDHQ�
DO� KRPEUH� GH� VXV� REOLJDFLRQHV�� SHUWXUEDQ� VX� DOPD� \� GHVWUX\HQ� VX� UHSXWDFLyQ� \� VX�
YLGD�� /DV� PXMHUHV� LPDJLQDGDV� SRU� RWUDV� PXMHUHV� VRQ� GXOFHV�� ERQGDGRVDV��
FRPSUHQVLYDV� \� IXHUWH� GH� FDUiFWHU�� HVWRLFDV� HQ� OD� GHVJUDFLD�� TXH� OHV� VREUHYLHQH�
VLHPSUH�GH�PDQHUD�QR�EXVFDGD�\�HQ�OD�ILJXUD�GH�XQ�YDUyQ�D�WRGDV�OXFHV�LQIHULRU�D�HOOD�
HQ�FXDQWR�D�YDOtD�SHUVRQDO�\�ItVLFD��TXH��QR�REVWDQWH��SRU�VX�FRQGLFLyQ�PDVFXOLQD��VH�
FUHH� FRQ� GHUHFKRV� VREUH� HOOD�� 6X� DXWRGHWHUPLQDFLyQ�� FRQILDQ]D� HQ� Vt� PLVPD��
LQGHSHQGHQFLD��OD�OOHYDUiQ�D�OD�SHUGLFLyQ��SXHV�VHUiQ�LQWHUSUHWDGDV�FRPR�FXOSDELOLGDG�
SRU�SDUWH�GH�RWURV�KRPEUHV�LQFDSDFHV�GH�FUHHU�HQ�OD�LQRFHQFLD�IHPHQLQD��3HUR�VHUiQ��
HQ�HVWRV�WH[WRV�� ORV�KRPEUHV�ORV�~QLFRV�FDSDFHV�GH�HQJDxDU���PHQWLU��YLRODU��\�PDWDU�
SRU�DOFDQ]DU�VX�VDWLVIDFFLyQ��

1RV�HQFRQWUDPRV��VLQ�GXGD�DOJXQD��FRQ�GRV�PXQGRV�RSXHVWRV��HQ�ORV�TXH�FDXVD�\�
RULJHQ�GHO�PDO�JXDUGDQ�XQD�H[SOLFDFLyQ�PX\�GLIHUHQWH�\�TXH�QRV�OOHYDQ�D�SHQVDU�TXH�XQD�
KLVWRULRJUDItD�IHPHQLQD�TXL]i�QRV�KXELHUD�SRGLGR�GDU�XQD�YLVLyQ�PX\�GLIHUHQWH�GH�OD�
KXPDQLGDG� 


